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AKPQNYMIA

Mo TNV KAAUTEPN KATAvonon tng mopouoag £KBeong, mopakATw mopatiBevral n epunveia
TWV BACIKOTEPWV AKPWVU LWV TIOU TIEPLEXOVTOL OTLG TTAPOKATW EVOTNTEC.

ANETA Avaloylotikni EkBeon Texvikwv AnoBepdtwy

JAEK JUvdeopog AodaAlotikwy Etatpeuwv Kumpou

EAK Ertponng Alaxeiptong Kwvduvwy

EIOPA Eupwrnaikn Apxn AoddAiong kat EmayyeApaTikwy Zuvtagewy

A3 AlolknTtiko TuppolAlo

AAN AteBvn Noylotikd Npotuma

ANXA AeBvn Mpotuma XpnUaToolkovouLkng Avadopdg

ORSA Emomntikr EkBeon AfloAdynang 16iwv Kivdivwy kat Pepeyyuotntac «AIKO»

YEAEK Yrninpeoia EAéyxou AopaliloTikwy Etatpelwy Kimpou

SI/oll QOepeyyuotnra ll
SCR Kedahalakeg Anattrioeilg Gepeyyvotntag (KAD)
MCR EAdayloteg Kedalatakég Amattrioelg (EKA)
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IIEPIAHWH

H napovoa EkBeon Depeyyuotntag Kal Xpnuatoolkovoulkng Kataotaong (EOXK — SFCR)
ouVTAoOoETaL oTo TAaiolo Tou apBpou 38 Tou vopou «O mepl AoPaAloTiKwvY Kol
Avtaodalilotikwy Epyaotwv kat AAAwV Zuvadwv Ospdtwv Nopog tou 2016» (4561/2016).
H napouca EkBeon DOepeyyuotntag Kot XpnUATOOWKOVOULKNG Katdotaong Ue nuepounvia
avadopag 31.12.2016 6npooievetal  ya mpwtn ¢opd Kal eival Sdabéowun otnv
LotooeAida tng Etalpeiag.

APAXTHPIOTHTA KAI AIIOTEAEEMATA

H Etalpeio Sdpaotnplomoleltal os pla xwpa n omoia Bpiloketal os pubBUoOUC BLWOLUNG
QVATTUENG, TTANPOUG ATTAoXOANONG KAl N AmOoKATAOTACHN TNG OLKOVOULKNG a€lomioTtioag g
Ba mpénel va ouveylotel xwpl¢ moAwdpopnocels. Auty n dvodog elval aueoca
cuvudacpévn Pe v avénon mou mapatnpndnke oe 6Ao to oUVOAO TNG ACHAALOTIKAG
oyopas. JUpdwva e to otolxela tou IAEK to 2016 n Kumplakr aodoAloTikn oayopd
TMPOUCLacE Ml MIkp algnon tng Tafewg Tou 2.6% otnv mapaywyn acpalictpwy, ot
oxéon ue 1o 2015 omou onueiwoe avénon 2.4%. H ev Aoyw augnon MPogpxETal KUpLwg
arnod tov kKAado {nuiwv 4.0% kat Alyotepo and tov khado Lwng, 0.7%.

Noapaywyn onHAVTLKOTEPWVY KAASwV acdpdaAiong Katd Znuiwv (Kumnplakr) Ayopd)

(XtA.€) 2016 Etiowa MetaBoAn
Atuxnuatwv kat Yyeiog 120,749 14%
Xepoaiwv Oxnuatwv 165,312 3%
Ikapwv, Aepookadwv kat Metadopdg 3,554 6%

Mupog 105,021 0%

Aotikig EuBlivng 40,306 0%
Eyyunoswv 199 -8%
Alddopa 6,906 -28%

MapoAo mou n av€non mou napatnpnOnke otnv Kunplakn aodaAlotikr ayopd otov KAASo
Inuuwv ivat povo 4.0%, n Yopoyelog ixe avénon tng tafewg 9.2% os oxéon pe to 2015. H
kepdodopia tng Etaipeiag dev odeiletal povo otov KAASO actikig euBUVNG xepoaiwv
OXNMATWY Kal Xxepooiwv oxnuatwy, oL onoiotl kataAapupfdavouv to 51% twv achaiiotpwy
oAAQ kaL og 6Aoug Toug urtdAoutoug KAadoug Toug omoioug SpaoTtnplomoleital.

YYETHMA AIAKYBEPNHIHZ

H Etatpeia Stabétel kataAAnAn opyoavwTikr) Soun Kot Aaiclo eowTtepkol eAEyXOU yLa TNV
UTIOOTAPLEN TWV OTPOTNYLKWY OTOXWV KoL EQpYAcLwV TNG. Eldikdtepa, n Etatpeia epappolel
To cbotnua SlakuBEpvnong mou otnpiletal otig Tpeic Mpapuég Apvvag (Three Lines of
Defense) evid¢ Tou omoiou umapxouv SLakpLtol poAoL Kol YPaUUES avadopds, e OKOTIO
v anoduyn cUyKpouong cUUPEPOVTWV.

To AWKNTIKO ZUPBoUALO €xel ULOBeTNOEL OAOKANPWUEVEG OOMPEC yla TO ocUOTNHA
£0WTEPLKOU eAEyXOU Kat Stoxeiplong kvdUvwy. to eminedo tou Alokntikol TupBouliou
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£€xouv dnuloupynBei oL Emutpomég Awoxeipiong Kwwduvwyv, n Emtpomny EAéyxou kot n
Erutponty EmevdUoswv oL omoleg AsttoupyoUv OUMPBOUAEUTIKA TIPOG TO ALOLKNTLKO
JupPouAto.

Tautoxpova n Etatpeia £xel MANPWE aveEAPTNTEC KAl ETMOPKWE OTEAEXWUEVEG AELTOUPYLEC
Sloxeiplong KwoUVWY, OVAAOYLOTIKAG, KAVOVIOTIKAG OUMHOPPWONG KAl E0WTEPLKOU
eAéyxou. OL ev AOYw Aettoupyieg ouppopdwvovtol PE TIC QTALTAOEL TOU EMOMTIKOU
mhawoiou Qepeyyvotnta Il kot ¢ppovtilouv yla tn cuvexn PBeATiwon Tou CUCTAMATOG
SlokuBépvnong. 2to mAaiolo  autd  €xouv  uAomownBel  molkideg  TOALTIKEG,
oupnmepAapBavopévwy  TIOATIKWY  avaAndng kot  Slaxelplong  kwduvwy, evw
npoypappatilovral kat edpapuolovrol oxeSla eAEyXwv, TA ATMOTEAECUATA TWV OMOolwv
ETUKOLVWVOUVTAL, HECW TwV EMLTpomnwy, oto ALolKNTLKO ZupBoUALo.

OAa ta péAN tou Awokntikou ZupBouliou, TG Aloiknong Kal T OTEAEXN TWV PACIKWVY
AewtoupyLwv untdkewvtal o€ afloAdynon KataAAnAOANTaG Kot alomiotiag.

Avamoonaoto HEPOG TNG OTPATNYLKNG TNG Etalpelag eival n ouvexng PBeAtiwon tou
ouoTAUATOC SLOKUBEPVNONC KoL ECWTEPLKOU EAEYXOU.

[IPOo®IA KINAYNOY

Aoyw tne dvong tTwv SpaoctnplotnTwy tng, N Etalpeia ektibBetal oe aodpaliotikols Kot
XPNUATOOLKOVOULKOUC Kv&UVOUC OMwC TILOTWTLKO Kivduvo (avtioupParlopévou), kivbuvo
ayopag kot kKivbuvo peuotdtntag. Ot SUo Mo onuavtkol kivbuvol eivol 0 aodpalloTikog
Kivéuvog Kat o Kivbuvog ayopdg.

Eldikotepa yla tov aocdaliotikd kivbuvo n €kBeson tng Etalpeiog eival mAnpwg
EVOPUOVIOUEVN HE TN dUON TwV SpAoTNPLOTATWY TNG KABWG TO HEYOAUTEPO UEPOG TNG
€kBeong mnydlel anod Tov Kivbuvo aocdolicewv kal anmoBepdtwv otov KAGSO aOoTIKAG
€uBUvVNG AUTOKIVATOU Kal ota xepoaia oxnuota. H €ékBeon otov kataotpodkd kivouvo
nieplopiletal oxedov €€ oAokAnpou amd TeXVIKEG pelwong KUVOU Kal €L8LKOTEPA TNV
ovtaodaAsla.

Ytov Kkivbuvo ayopdg n Etalpeio eival kupilwg ekteBelpévn otov Kivéuvo akwvATwy, o
omolog oxetiletat pe TtV £kBeon NG Etawpeiag oe akivnta (emevlutikd Kol
LOLOXPNOLUOTIOLOUEVA).

Mo 6Aoug Toug KdUVoUG N Etalpeia €xel avamtugel kol UAOTIOLEL TTIOALTIKEG KOl TEXVLIKEG
Swaxelplong kwduvwv, oL omoieg TG Emtpémouv va avayvwpllel, HETPAEL Kol
TapakoAoUBEel e ATOTEAECUATLKO TPOTIO.
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ATIOTIMHZH T'IA XKONOYE PEPEITYOTHTAX

JToV MapakAtw Tivoka cuvoyilovtal ol looloylopol ocUpdwva pe To TMAAioLO TNG
Oepeyyuotntag [l aAda kat cupdwva pe ta ANXA yia to 2016

, @epeyyvomnrall by (Ge wid. €)
looAoytopoi (og XtA. €)
2016 2016
16wa Kepdhowa 11,036 10,756
ZUvolo Evepyntikou 20,432 21,671
Metadepopeva E€oda Mpdoktnong 0 651
AuAQ TEPLOUCLAKA OTOLXElDL 0 73
AvaBal\opeveg DopoloyIKEG ATOULTAOELG 8 8
Evowpata mayLa meEPLOUCLOKA OTOLXEL 1,692 1,692
EnevdUoelg (mou 6ev adopolv MePLOUCLOKA OTOLKELD TTOU
Stakpatouvtatyla index-linked and unit-linked cupBoAaia) 11,493 11,493
Avaktiowa MNood and AvtacdaAloTEg 810 1,325
Amattioelg anod xpewoteg acdalioctpwy 1,722 1,722
Anattroelg and AvtaopaALoTES 4 4
NoUtég ANALTHOELS 0 0
Tapelakd AtoOgotpa kat looSuvapa 3,972 3,972
AN\ EPLOUCLOKA OTOLKEL 732 732
ZUVOAO YNOXPEWOEWV 9,396 10,915
YUvolo Acodahiotikwy pofAEPewv (Mn dedouleupéva
aodaliotpa + NPoPAEPELG EKKPEUWY OTIOLNULWOEWVY) 7,477 9,429
MepBwplo Kwvduvou (risk margin) 400 0
YIOXPEWOELG YLOL TIAPOXEG OE EPYALOUEVOUC 0 0
AvaBallopeveg DopoloyIKEG YTIOXPEWODELG 261 227
Yrnoxpewoelg and acdaAloTIKEG SpaoTNPLOTNTES 229 229
YIOXPEWOELG TIPOG AVTAOPAALOTES 241 241
Motwtég Auddopot 0 0
NoUTEG YOXPEWOELG 789 789
Metadepopeva E€oda Mpdoktnong - AvtaopaAlotwv 0 0

Baown diamniotwon elval otL n Etalpeia SLaB£tel évav apKeTtd amAd LOOAOYLOHO Xwplg
avolypatra o€ TOAUTIAOKA XPNLOTOOLKOVOULKA HECO €[(TE OTO E€VEPYNTIKO €lte OTLg
unoxpewoels. OL Baoikég Sladopég petaly amotipnong Depeyyuvotnta Il kot AMXA
ninyaouv amod TNV amotiunon Twv TeXVIKwV NPoPAEPewY (CUUMEPIAQUPBAVOUEVNG KAL TNG
CUMMETOXNG TWV avtaoPaAloTwy) Kal oTnV 1N avayvwplon twv Metadpepopevwy e£66wv
T(POOKTNONG O0TO LooAoyLopo Baoel OlI.

AIAXEIPIZH KE®AAAIQN

To 161 Kedahata tng Etapeiag avialBav ota €11ek. kota tnv 31.12.2016, ta omoia sival
AwBéopa ya v kaludn KAO. Ta kedpdAata avtd sival 1ng Swapfabuiong, dnAadn
kedaAata KaAng moldTnToc.

H Etawpeio ywa tov umoloylopd twv Kedohaakwv Amnartioewv Depeyyudtnrtag
XPNOLUOTIOLEL TOV TUTIOTIOLNUEVO HaBnuotikd tumo (Standard Formula) kat dev kavel

EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ 6
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xpnon sowteptkol unodeiyparoc. Ot Kedahatakég Anattiostg Oepeyyvotnrag (KAD/SCR)
umoloyiotnkav oe €4.5¢k. kat o dgiktng kaAupng KAD (SCR ratio) oto 243%.

AwaBéopa kat EmAE§aISia Kedpdhoa / SCR 31.12.2016
XA €
AaBéopa’lSla Kepatata ya kaAuvpn KAD (SCR) 11,036
EnAé€ipa16ta Kedpalata yia kaAupn KADO (SCR) 11,036
KA® (SCR) 4,545
%
Agiktng KaAuypng KAD (SCR Coverage Ratio) 243%

Ot EAaxloteg Kedpalatakég Anattrioelg (MCR) avriABav oe €3.7¢€k, katd tnv 31.12.2016, pe

ouvEémela o Seiktng kKAAUPNG Twv ehaxlotwyv kedbalalokwy amattioswv (MCR ratio) va
ovENDeL oTo 298%.

XA €
AlaBopa'1Sla Kepatata va kaAupouv to EKA (MCR) 11,036
ErtAé€lpa 1610 KedpaAata yia kaAupn EKA (MCR) 11,036
EKA (MCR) 3,700
%
Asgiktng KaAvyng EKA (MCR Coverage Ratio) 298%

EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ
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1.1. APAXTHPIOTHTA

1.1.1. XYXITAXH KAI APAXTHPIOTHTA

H Y&poyelog Aodpahiotikr Etatpeia (KOmpou) AtS, 16p0Bnke tov lovAlo Tou 2002 Kal sivat
pHEAog Tou Opidou tng YSpodyelog. Elval AcdaAlotikny Etalpeia S£0VIWG gyyeypoppEVn
otnv KOmpo oludwva PEe TIC TTPOVOLEC TOU KUTIPLAKOU SIKALOU KoL TWV KOWVOVIOHWY Kol
odnywv tng Eupwnaikne Evwong. ta mpoidvta tng Etalpeiog cupmepthappavovrol
OUYXPOVEG KOl EUEAIKTEG AUCELC ylot TNV TIPOOTACIA TOU LOLWTN, Tou emayysApatia n
ETUXEPNUaTia, TNC TEPLOUCIAC KaL TNG OLKOYEVELAG. Ta tpolovta tng Etatpeiag diatiBevrat
pEoou Slktuou avetaptntwy aodpalloTikwy Stapecohapntwy. H Etatpeia efunnpetel tnv
TmeAaTela TNC HEOW TWV SIKTUWV UTIOKATOOTNUATWY TIou €xel otn Asukwola, Adpvaka
(ABnaivou kat Opunbdeta), NapaAipvi kat Nagdo.

Opapa tng Etawpeioag sival va amoteAéoel v «Aadpair Alvapn», ntot €vav uvdpniouv
KUpoug Kal alomiotiag, pepEyyuvo aoPaALOTIKO OPYOVIOUO, TTIPWTOYWVLOTH Tou KAGdou,
LE OUVEXH, LoXupn avarmntuélakr mpeoormtikn. Evav acdaAloTtikd opyaviopo mou pPEoa amo
™ Asttoupyla, T UMNPECiec Kol TN OUMUTEPLPOPA TOU, OITOTIVEEL OLyoUpPLd Kall
gumotoolVn otov achoALopEVO.

AmootoAn tng Etalpeiag eival va Snuloupynost kat va mapéxel unAng moLotnTag
00PaALOTIKA TTPOLOVTA KL UTNPECLEG, AELTOUPYWVTAC LE EMOYYEALOTIONO, UTIELBLVOTNTA
Kal, Kupiwg, Sltatnpwvtag éva avBpwrivo MPOowo, o€ OTL apopd TIC OXECELG TNC LLE TOUG
TIEAATEG, OUVEPYATEC, £PYAlOUEVOUG, ETAIPOUC TOU ETIXELPNUATIKOU Kol €UPUTEPOU
KOLWWVLKOU tNng mepBaiovtoc.

H enwvupia, voutkr popdn kat StevBuveon tng Etatpeiog eivatl wg akoAolBwg:

|3 (ONTTITRTC TN\ [T TG WY LYo IOl B YAPOTEIOZ AZDAAIZTIKH ETAIPEIA (KYTPOY) ATA
ESpa Ydrogios House, Medouonc 2, 6059 Adpvaka

H Etaipela amacyoAel 55 epyaldpevouc pe Kabeotwg MARPNG amacxoAnong kabwg Kot
200 aodaALoTIKOUC CUVEPYATEC Kal SlapecolaBnTEG.

H Etalpeia Spoaotnplomoleital otoug akolouBoug kAddou¢ oUpdwvo pe TtV Adsla
Aewtoupylog tng:

EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ 9



APAZTHPIOTHTA KAI ANOTEAEIMATA

KAadog Aodaiiong

KAadog Depeyyuotnrag Il

Aodalion latpikwv Aarvwy /

1.Atuxnuota Acddalion Nopotaciag Elcodriuatog
Aodalion latpikwv Aarvwy /
2.AcBéveleg Ao alion Nopotaoiag Elcodrpatog

3.Xepoaia oxfuata

Acddalion AWV oxnUATWY

6.M\ola

Acdalion Baldoolwy, evagplwy Kal
aMwv petadopwv

7.Metadepopeva eunopelata

Acddalion Baldootlwy, evagplwy Kal
A wv petadopwv

8.Mupkayld kat otolxeia g pUoEWS

AcddaAion Tupog Kat AOUTWY UALKWV

9.AowméG {nULEG ayaBwv

AcdaAion mupog Kal AOUTWY UALKWV

10.Aotikr) euBuvn amno xepoaia autokivnta

Aodalion aoTikiRg evBLVNG

12.Actikn eublvn anoé 6alaocoa, Atpuvaio Kot
TOTA ML OKADN

Acddalion Baldootlwy, evagpLwy Kol
A wv petadopwv

13.Tevikn ootk euBuvn

AcdaAlon YeVIKNG aoTIKAG euBUVNG

15.Eyyunoelg

Yninpeoieg aodpAALoNG MIOTWOEWV Kal
EYYUNOEWV

Acdalion mup oG Kal AOUTWV UALKWV

g@péyg;?\os

Aopafiis Advapn

16.Alddopeg XpNUATIKEG ATIWAELEG {npuwv
17.Nouikn mpootaocia Acdalion AWV oxnUATWY
18.BonBela BonBela

MEétoyol

To petoxikd Kedpdalalo tng stalpeiag avépyetal os € 7,000,000 Satpepévo os 7,000,000
OVOLLOLOTLKEG LETOXEC, OVOUOOTIKNG aglag € 1.00 n kabe pia. H «YAPOTEIOZ AZDAAIZTIKH
ETAIPEIA (KYNPQOY) ATA» gival TOAUMETOXIKA €TALpELQ pe KUPLO HETOXO TNV «YAPOTEIOZ
A.AA.E» pe MO0OOOTO OUUUETOXNG 47.40%. To UTIOAOLTIO UETOXIKO KEPAAALO QVAKEL OF
Sladopa GUOIKA KL VOULKA TPOCWTTA.

Nopuuog EEwtepikog EAgykthc

o TO OLKOVOULKO £T0¢ 2016 0 VOULUOC e€WTEPLKOC eAeykTnC ATav n KPMG

Noppog E€wtepikog EAsyktnG: LGAV(CHMliT=l!
AwevBuvon: Millenium Lion House, Apaduuuotn 1, 6016 Adpvaka
TnAédwvo: 24200000
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Erorttikn apxn

To enmonTIkO £pyo aoKeltal amo tnv Ynnpeoia EAéyxou Aodaliotikwy Etatpsiwv Kompou
(YEAEK) Tou Ynoupyegiou OlKOVOLLLKWV.

Enornttikn Apxn: Yrnioupyeio OIKOVOULKWY
Tunpa: Yninpeoia EAéyxou Aodaliotikwy ETatpelwv Kumpou

Awe0Buvon: T.0. 23364, 1682 Asukwoia
ThAédwvo: 22602990

1.2. ATIOTEAEZMATA AX®AAIEZTIKHE APAXTHPIOTHTAX

2ToV KATwOL mivaka mapouaotdlovtal Ta anoteAéopata TG aodPalloTikng SpaoctnplotnTag
¢ Etatpeiog yla to €tog 2016. InuelwveTal OTL Ta anoteAéoparta noapouctalovtal Bacet

amotipnong AMXA.

ZUvolo Etaupeiag (o€ XtA. €) 2016

Agd. AopdaAiotpa - I6ia Kpdtnon 8,272
Aed. Aodalotpa - SUvVoAo 11,651
Eyyeypappéva Aodailotpa (CUUTT. ALKOLWHUATWY) 12,161
MetaBoAn AnoBepdatwv AodpaAiotpwy - Z0voAo 510
Aeb. Aodalilotpa - Supp. AvtaodaloTwv 3,379
ExxwpnBévta aopdAlotpa 3,402
MetaBoAn AnoBspdtwyv Aopaiiotpwy - AvtaodaAloTES 23
AodalioTikéc Atolnpuwoele - 16ia Kpdatnon 3,267
AodaAloTikEC ATtolNULWOELS - ZUVOAO 4,018
MAnpwBeioeg amolnULWoeLg - ZUVOAO 3,302
Eupeoa E€oda Znuwv - TUvoAo 263
MetaBoAn Ekkpepwy Znuwwy - 2UvVolo 453
MetaBoAn NpoBAePnc EE66wv Alakavoviopou - SUvoAo
AocdaAloTikEC ATTOINUWOELG-SUUUETOXN AvTaodaAloTwV 752
MAnpwBeioeg amolnULWOELC - ZUPUETOXH AVTOodAALOTWY 669
MetaBoAn EKKpepwY ZNULWwV - ZUppeToxy AvtaodaAlotw 83
NpounBeieg kat KaBapa E¢oda Mpooktnong 1,374
Texviko AnotéAeopa arno AcPaAOTIKEG ApaoTNPLOTNTES 3,631

1.3. AIOTEAEXMATA ENNENAYZEQN

YTov KatwOL mivaka mopouctdlovtal Ta anoteAéopata Twv enevbuoewy TnG ETalpeiag yia
10 2016. ZnUEWWVETAL OTL Ta oTolyela mapouolalovral facel anotipnong ANXA.

EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ 11
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AnoteAéopata Enevéucewv (o€ XA. €) 2016

Tokol OpoAoywv 22
Tokol KataBéoewv 55
‘Ecoda armo Evoikia 120
Aoua 17
Képbn/ Znuia amnd amotipnon / mwAnon 76
Npayuatonowinfévra écoda 290
‘E€o6a Emevdloswv -5
TeAKO EMEVSUTIKO AMOTEAEGHA 285

o Ta éooba amod evoikia, ta omoia evoikia avépyxovtal oto 40% Twv eMeVOUCGEWVY TNG
Etalpeiag, eival n Baaotkr mnyn enevéuTIKwy 008wV tn¢ Etatpeiag

e  OLmpoBeoploKeEG KaTaBEoeLg aveépyovTal oto 37% twv emevluoewv TG Etatlpelog,
ME SLAPKELO ULKPOTEPN TOU €VOC £TOUC KL E ETITOKLO Vo KUpalvetal amno 0.45%
UEXPL 2%.

H tpéxouoca S1apBpwaon tou emevouTIKOU XapTodpUANKIOU MAPOUCLALETAL OTOV EMOUEVO
TtvoKKa.

AZIA EMENAYZEQN (xA. €) 2016

Akivnta (eKTOG TWV 1610XPNOLUOTIOLOUEVWY) 4,578
MeTOXEG 106

Ouoloya 2,500
KataBéoelg MNpoBeopiag 4,309
ZUvolo EntevéUoswv 11,493

1.4. ATIOTEAEZMATA AAAQN APAXTHPIOTHTQN

H Etaipeila 6ev €xel képdn n INULEG amod AowMEg SpaocTnPLOTNTEG TEPAV TWV OOWV
avadEpOnkav ota ponyol peva Kepalata.

1.5. AAAEX IAHPO®OPIEX

Aev utdpxouVv GAAEC CNUAVTLKEC TTANPOdOPILEG TTOU va eMNPedlouV TO AMOTEAECUAL.

EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ 12
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2.1. T'ENIKEZ IIAHPO®OPIEX

H Etatpeia Stabétel KatdAnAn opyovwtikr Sopn Kot Aaiolo eowtepLkol eAEyXOU yLa TNV
UTTOOTAPLEN TWV OTPATNYLKWY OTOXWV KAl EpyacLwyV tnG. Eldikotepa, n Etalpeia ebapudlet
To ouotnua SlakuBEépvnong mou otnpiletal otig Tpeic Mpappuég Apuvag (Three Lines of
Defense) evtog Tou omoiou umapyxouv Slakpltol poAot Kal ypoUpES avadopds, LE OKOTIO
v amnoduyrn oclykpouong ocUUdePOVTWY. TOo HOVIEAD TWV TPLWV YPOUUWY GUUVAG
TEPLYPAPETAL OTO TAPAKATW ypadnua:

Tpoppn 1: Suogsipion Kb owwy Ipoppn 2: Emomsio Tpoppn 3: Avetapinrog EAsyyog

Emitpoméc Emzpor KueSowww ko Erwpomr| EAéyyou

DO TIKOD AmoBEpaTicwy

Tupfouviio

Emzporr Ensvbiosww
Aerroupyise / Tunpa Av-u:ahnun.c Aemoupyia .IP.I.:E};ELP-I.UI] G Eowrepiedc EAeyoc
. Aopohioteuwy KIvGoway Krv8iway
Emugsiprowsod
TOPEIC

Avohoyiorikn Asmoupylo

Turpa Ao osww Astoupyio
Zuppopdwong
X HOTOOLEOV O LY Nopwed Tpnpe

Aeroupyisg Yoo pifng
[MAnpodopuis, k)

H Baowkny guBlvn ylo tov evIOMOoPO Kol Tn Slaxeiplon twv
KWoUVWV otnv kaBnuepivn Asttoupyia, adopd tov Aleubuvwy
JUpPBouro kot TG Emixelpnolakég Movadeg tng Etaipeiag
(6nmwg eivar to TuApa AvaAndng AcdaAlotikwy KivdUvwy ka
1o TUAMA ATTAUTACEWY) TIOU PECW TWV KABNUEPIVWV EPYOCLWV
TOu¢ avaAauBAvouv XpnUATOOLKOVOULKOUG Kol AELTOUPYLKOUG

) {0 KlvéUvoug

Apuvog

OL Emyelpnolakéc Movadec odeilouv vo ektelolv Tnv
oTpaTNyLKn ToU £xeL xapaxBel amd to A, va Asttoupyolv
EVTOC TWV KOVOVWVY TIOU BETEL TO CUOTNHO ECWTEPLKOU EAEYXOU
Kot va edoappdlouv  ta  KAtGAANAO  onuela  eAéyxou,
T(POKELEVOU oL Kivouvol Tou avalapBdvovtal vo Bpiokovral

EKOEZH (DEPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 14
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EVTOC TNG avoXNG Kwvduvou tng Etaupeiac.

OL Emuyepnolakég Movadeg avadépovral otn Aloiknon kot
OTI TIEPUITWOEL TIOU amaLTe(tol A€ltoupyolv UMO TNV
kaBodnynon Twv apuodiwyv Enttponwy Aloiknonc.

OL Emyelpnolakég  Movadeg Intouv  kKal  Aappavouv
kaBodnynaon avadoplkd pe Tn Sloxeiplon Twv KvEUVWVY Kal Ta
onuela eAéyyou amo Tic Asttoupyieg tng Asutepng Kat Tpltng
Fpappng Apuvag.

H Emuyelpnowoky Movada MAnpodopikng, 6co adopd tnv
aoddlela TANPODOPLOKWY CUCTNUATWY Kol SeSopéEvwy,
Slaodalilet TNV avayvwplon, TV ektignon, TNV
TapakoAoUBnaon Kal ToV MEPLOPLOUO TWV OXETLKWV KVEUVWV.

H ave€aptntn Aettoupyia Alaxeipiong Kwdlvwv kal n
aveédptntn Avaloylotikn Aesltoupyia, HEOW TOU EAEYKTIKOU
Toug polou, OSlachoAilouv TNV aAvayvwpelon, eKTipnon,
mapakoAouBbnon Kol TOV TEPLOPLOUO TOU GCUVOAOU TwV
KwoUVWV ¢ Etatpeiac.

H avefaptntn Acwtoupyia  Kavoviotikng Zuppopdwaong
Staodalilel Tn avayvwplon, €KTiUnon, mapakoAouBbnon Kot

Aegy I ] , \ , .
EUTERPN Tpapun TOV TIEPLOPLOUO TWV KLVEUVWV KOWVOVLOTLKAG CUULOpdwOoNg.

Apuvog

OL avwTépw avefdptnteg Asltoupyieg avadépovial 1000 OTO
AleuBUvwy ZupPouro tng Etalpeiag 600 kal oto ALOKNTIKO
ZUMPBOUALO KaL TIG apoSLeg Emtpomég autou.

'OAeg ol Asttoupyieg Tng AsUtepnc MPAPUNG GUUVOC TTOPEXOUV
o KoTAANnAa epyadeia kot Tnv KotaAAnAn umootnpn otnv
npwtn Mpapun Apuvag.

H ave€aptntn Asttoupyia sowteplkol ehéyxou, eAEyXeL TV
ETIAPKELO. TOU CUOTHLATOC €0WTEPLKOU EAEYXOU OTO GUVOAO
™G Etalpeiag. Ito eUPOC TWV EPYACLWV TNG EUMEPLEXETAL KAL O
£\eyxo¢ Twv Aettoupylwy tng Asltepnc MPapung Apuvag.

Tpitn Mpappn
Apuvog

H avefdptntn Asttoupyia Eowtepkol EAEyxou avadEépetal
OUTOKAELOTIKA 0TO ALOIKNTIKO ZUPBOUALO.

H Etalpeia eival Sopnpévn, so0WTEPLKA, He TPOMO Tou va Slacdoalilel tnv elpubun
Aeltoupyla TNG KaL va EMLTPEMEL TN owaoTr Slaxeiplon Twv KWdUVWVY 0TouCg omoioug ivat
EKTEDELUEVN KATA TNV OLAPKELA TWV Epyaclwv TnG. To opyavoypappa tng Etaipeiag
TIAPOUCLATETAL OTO TIAPAKATW SLAYPOLLO TO OTOL0 OVAAUETAL TEPALTEPW.

EKOEZH (DEPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 15
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Opyavoypanna

Aopn SiakuBépvnong

Ecwmtepticdg - -
J— ArotKNTIKO copPoviro
£heyyog
Emrporn puicod Emzpomh E b A Y 6 Emrtpomn K o
Joponkod eAEyyon AmnoBepatcodv
Astovpryia Swysipnone AvoloyoTKn
Kivdhveov Lerovpyia

Opyavéypanpa

ArtgvBdovov Zoppovioc

Nopicds
oBuBovkog

Avamhnperis Fevicde Complaints
Arevboveric

Oucovoucos Avoisenon & e F— i Avadopema, [o— Tlwmioas & YroKaTosTHUaTE
AreBovme AvBpamve Avvapursd KrvEovaw = KivBovor & TEhoTin T B
Avtacpadicag Aeveagiog
Tagog

Hapahim

2.2. AIOIKHTIKO XYMBOYAIO KAI ENITPOIEX

2.2.1. AIOIKHTIKO XYMBOYAIO

To Awwkntikd JupBolAlo (AX) tng Etalpeiog amoptiletar amo emtd (7) péAn. Itn
niepintwon omnou Ba xpelactei n emavekAoyn Twv HeEAWV Tou A, TOTE QUTH Yivetol otnv
£TAOLA TOKTLKA Mevikr TuvéAeuon Twv PeTOXwV tn¢ Etaupeiag. H oclvBeon tou AX sival n
okdhoubn:

EKOEZH (DEPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 16
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T N G R =T Avaotdotog KaokapeAng

AlevBUVWV ZOUBoUAOG Nakng Avtwviou

Fpapparéag Kevbeag 2epyn

Noukdg Kopopmiing
MauvAog KaokapéAng
BaoiAng Kwvotavtivou
MuxaAng Fpnyopiou

MéAn

To AZ €xeL tnv TeAKn €uBuvn va Sloodalilel TNV AMOTEAECUATIKOTNTO TOU TUCTAMATOC
AwakuBépvnong, va kaBopilel Tn otdon tng Etalpeiog wg mpog tnv avaindn kwwduvwv Kot
TO CUVOALKA Oplat avoxng KvdUvou, KaBwg Kal va gykKpLVeL TIC KUPLEG OTPOTNYIKEG Kall
MoAltikég Ataxeiplong Kivduvwv.

To AZ AapBavel TIC oTpATNYIKEG amodAoelg avadoplkd Pe TV mopeia tng Etalpeiag kat
gevappovilel to mAaiolo Staxeiplong KvdUVWV HE TOUG OTPATNYLKOUG OTOXOUG TNC
Etaipeiac.

2.2.2. ENITPONEX AX

Ma tnv KAAUTEPN KAl TIEPLOCOTEPO EEELBIKEVUUEVN TIPOOEYYLON OTO CUOTNHO ECWTEPLKOU
ehéyxou kaBwg kal tn dlaxeiplon KwwdUvwy, to AT €xeL dSnULOUPYNOEL APUOSLEC ETtLTPOTIES,
T(POKELUEVOU Va TO UTIooTNPi{ouv oTNV EKTTANPWGN TOU £€pYOU TOU.

Emutpony Awaxeiptong Kivduovwy

Jkomo¢ tng Emutpomng Awaxeipiong Kwduvwv (EAK) eival n umootnpin tou AY ota
KOONKOVTA TOU, OXETIKA HME TNV QMOTEAECUOTIKN TopokoAoUOnon OAwv Twv popdwv
KWwoUVWV kaBwe Kal n StaodpAalion Tou evOTOLNUEVOU €AEYXOU TOUG, N €€eLSIKEUUEVN
QVTLUETWTTLON TOUG KAL O OUTALTOU LEVOG CUVTOVIOUOC.

H EAK €xeL tnv €ykplon amo 1o AI TPOKelEVOU va TO CUUPOUAeUEL yla Intrpota
Saxeiplong kwduvwy, va mpotelvel, mPog £ykplon, To TMAaiolo Twv oplwv (risk limits) kat
™¢ dabeong kwbuvou (risk appetite) oto AI kal yevikd vo emiBAénel ¢ Siepyaoieg
OXETIKA He TN Slaxeiplon Twv Kvduvwv. H EAK e€aodalilel 6TL oL onpavtikol kivduvol tou
avTLLETWITieL N ETatpeia €(ouv avayvwpLloTeL KAl OTL UTIAPXOUV oL KATAAANAEG Slepyaoieg
yloL TNV mOTEAECUATIKA SLaxelpLlon Kol TEPLOPLOUO TWV KIVSUVWV.

H EAK ouvebplalel ToKTIKA Kot Kat' ehdylotov pia dopd oto téAog KABe nuepoloylakou
TPWAVOU e mPookAnon tou Mpogédpou tng. Alvartal &g, va cuvedplalel omotedNMoTE
kpBel amapaitnto. H EAK SUvartal va mpookalel pEAN TNG Aloiknong Kol omoLodnmote
OTEAEXOC N EUMELPOYVWHOVA, N TTAPOUCLO TOU Omoiou amatteital kotd Tnv kpion tg. H
EAK Tnpel MPaKTIKA TWV oUVESPLACEWV TNG, KAl PETA amd KaBe ocuvedpilaon UTIOPAAALL,
gyypadwc, oto AZ avadopd OXETIKNA He Ta BEpata TN nUepnolag diataéng.

Ot avoAUTIKEG appodloTnTeg TG Emutponng Alaxeiplong KivdUvou eival KatayeypopupEVES
OTOV EYKEKPLUEVO amd to A Kavoviopo Asttoupyiag tng.

Ao@ailis Advapn
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Emutponty EAéyyou

Zkomog tng Emutpomnng EAEyxou tou AL eival n umootnpLEn Tou ota KABrKovTa TOU OXETIKA
LLE TNV XPNHATOOLKOVOULKA TTANpodOpnaon Kal tn cuppopdwaon tng Etalpeiag pe to toxvov
VOLLKO, KAVOVLOTIKO Kol Beoikod mAaiolo Asttoupylag tng. EmutAéov, n Emtpomny EAéyxou
TIOPOAKOAOUBEL TNV AMOTEAECUATIKN Kal 0pBr Asltoupyla TOU CUOTAUOTOG ECWTEPLKOU
eAéyxou Kkal Oloxeiplong KwdUVwWY, TNV TOPEid TOU UTIOXPEWTIKOU €EAEYXOU TWV
OLKOVOULKWY KATOOTACEWV Kal Ta ouvadr Bépata pe tnv umapén kot datripnon Ing
OVTLKELUEVIKOTNTAG KOL OVEEAPTNGCLOG TOU VOULLOU EAEYKTH.

O oplopog Twv peAwv tng Emtpornnig EAEyxou yivetal amo to AZ. O MNpdedpog tou AL dev
urnopel va oplotel Mpdedpog tng Emitponnc. Ta pwéAn tng Emtpornng ev Katéxouv BEoeLs N
Wootnteg kat &ev  Slevepyolv ouvalhayég mou Ba  pmopoucav va BewpnBouv
aoupBiBacteg pe TNV amootoln tng Emttponig EAEyyou.

H Emutpornr) EAéyxou ouvedplalel TOKTIKA Kal KAt eAdxlotov pia ¢popd oto tEAog KAOe
nuepoAoylakol TpLUAvVoU, HE TPOOKANon tou [Mpogdpou NG Eddoov amalteital
TIPAYHOTOTOLOUVTOL €KTOKTEG OUVESPLACELS. e Tplunviaio Bacon mpayuotonolouvTal
CUVAVTNOELG Pe Tov urteUBuvo tn¢ Yrinpeoiag Eowtepkol EAEyxou Kal og etrjola Baon Ue
Tov E€wtepikd EAeyktr) yla evnuépwon emi Bepdtwy mou mpoékupov amd ToV OXETLKO
£\eyxo. H Erutpon EAEyxou Suvartal va pookaAel HEAN TNG Alolknong Kol omoLodnmote
OTEAEXOC | EUTIELPOYVWHOVQ, N TIAPOUCLO TOU OTIOLOU aTaLTETAL KATA TNV Kpilon TNG.

H Erutpory EAéyxou UTOBAAAEL TIG €KBECELG TNG VLA T ATTOTEAECUOTO TOU EAEYKTLKOU
£€pyou NG, oto A, avadslkvUovtag auTtd yla Ta omoia Bewpel OtL mpémnel va yivouv
EVEPYELEC N BEATLWOELG, cUpTEP apBAvoVTag UTTOSEIEELG VIO TIG EVEPYELEG TIOU TIPETIEL VOL
avaAndBouv. H EAeyktikr) Emitpomn, petd amd kabe ouvedpiaon, umoBardel oto A
oavadopd oXETIKNA HE To BEpata TG nuepnaotag datagng.

Enutponn EnevéUoswv

H Emutponr) Emevéuoewv avhkel ot Emutponég Aloiknong tng Etalpeiag, opiletal and to
AoKNTIKG ZupPoUALo NG Etalpeiag katl amoteAeital and péEAN tou AL Kol pn MEAN, HE
ETIAPKI YVWON OTOV TOMEN TWV EMEVOUOEWY. IKOMOC NG Emttpomnn¢ Emevéuoewv eivat n
UTIOOTAPLEN Tou AY oTa KABrKOVTA TOU OXETIKA LE TNV ATOTEAECHOTIKY TTapakoAouBOnon
kot Slaxelplon tou emevdutikol yaptodulakiou tng Etalpeiag oVpdwva pe TV
eYKeKpLEVN MoAttikr) Emevéuoewy.

To péAn tng Emutpomnng dev Katéxouv BEoeLg N LBLOTNTEC Kal Sev SlevepyoUv cUVOANAYEC
nou Ba pmopoloav va BewpnBolv acupBifacteg pe TV amootoAn tng Emitpomng
EnevéUoswv. H ouppetoxni otnv Emutpomny Emevéuoewv dev amokAelel tn Suvatotnta
CUMUETOXNG KOl 0€ GAAEC €TUTPOMEG TOU AloKNTIKOU ZupBouliou. O Mpodedpog Tou
AoknTikoU TupBouliou Sev umopetl va oplotei Mpoedpoc tng Emttponiq.

H Emtporny Emevéloswv cuvedpLalel TOKTIKA Ko Kat' eAdyLoTtov pia popd oto téAog kabe
NUEPOAOYLOKOU TPLUAVOU pE TipookAnon tou Mpoédpou tng. Avvartol Sg, va ouvedplalel
omnotednmote kplBei amapaitnto. H Emttponr) Emevéuoswyv dUvartal va mpookaAsi péAn tng
Aloiknong Kal OmoloSNATIOTE OTEAEXOC I EUTIELPOYVWUOVE, N TAPOoUCia Tou omoiou
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amotteitol katd@ TNV Kpion ™G H Emtponn Emevdloewv Tnpel TPAKTIKA Twv
OUVESPLACEWY TNG, Kol HMETA amd kaBe ouvedploon umoPdaAMlel, syypddwg, oto A
avadopd OXETIKN Le Ta BEpata tng nueprnotag dlataéng.

O Mpoedpog g Emutpomig Emevéloswv evnuepwvel emiong To AX yla to £€pyo TNG
Erutponng oto mAaiolo Twv cuvedpldoswyv tou AZ.

2.3. AIOIKHZH

Ta péAn tng Aloiknong amotelolvtal amo avwtato SleuBuvtikd oteAéxn kot dpouv eite
MEUOVWHEVA OTO E£MIMESO OQPUOSIOTATWV TOUG, €£ITE OCUPUETEXOVIOC OE ETUHUEPOUC
Erutpomnég. O poAog tng Aloiknong gival n uAomoinon Twv oTOXWV KAl TG OTPATNYLKAC TTOU
B£touv oL pétoxol kat Tto A tng Etalpeiac. H Aloiknon eival umevBuvn yia tn Staodpdalion
NG AMOTEAECUATIKAG Kol armoSoTIKNG Aettoupyiag TnG Etalpelag, tov emapkr EAeyxo Twv
KWOUVWV NG, TtV evdedelyuévn emixelpnoloky Oeovioloyia, Tnv oflomiotia Twv
XPNUOATOOLKOVOULKWVY 1 N, TAnpodoplwyv Tou avad£povial | yVwoTomolouvtal T060
E0WTEPLKA OO0 Kol €EWTEPIKA, KOL TNV CUUHOPPWON UE TOUG VOLOUC, TOUG KOVOVLOLOUG
KOL TIC E0WTEPLKEG TIOMITIKEG Kal Sladikaoiec. Avamdomacto PEPOG TWV KABNUeEPWVWY
Aettoupylwv tng Aloiknong eival n Staodpdlion OTL N EMIXELPNOLAKT KOUATOUpO KoL N
KoUAToUpa Slaxeiplong KwvdUvou emikolvwvouvtol KOTaAMAAWG o OAO TO TPOCWTILKO Kall
anoteAoUv KaBnUePLVA TIPAKTIKI OTLG SpactnpLOTNTEG TG ETaupeiag.

2.4. AAAATEZ XTO XYXTHMA AIAKYBEPNHIHX

H etaupeia £xel auv€noel to AY pe éva aveAptnTo Kal PN eKTEAEOTIKO HEAOG. O pOAOC TOU
Kowoupylou péloug eival Bepedlwdng otnv mpowbnon tng kKaAng StakuBépvnong. To
ovefdpTNTO KOL UN EKTEAECTIKO HENOC OUVELOPEPEL PE TNV QVIIKELUEVIKOTNTO KOL TNV
e€eldikeuon tou otnv afLoAdynon Kal TNV enonteia Twv anopacswv tng Aloiknong.

2.5. XYYNAAAATEEZ METOXQN, IIPOZQIION ME ENNIPPOH XTHN ENIXEIPHZH
KAI ME MEAH AX

Aev uTtiipXe oucwwdn aAAayr n omola va £XEL EMNPEACEL TNV EMLXELPNON ] TOUG LETOXOUG
NG emuxeipnonc.

2.6. ATIAITHZEIZ KATAAAHAOTHTAZX KAI AZIONIZTIAZ

2.6.1. ITOAITIKH KATAAAHAOTHTAE KAI AZIONIETIAZ

2komog NG MoAttikng KataAAnAdtntoag katl Aflomiotiag sival n SltaopaAion tng XpNoTNg
KoL ouvetn¢ Sloiknong tng Etatpeiag mpog mpootacio Twv achaAloUEVWY KoL OCWV EXOUV
€wopo ouudépov, pe TNV avdBeon Béocswv euBlvNng oe KATtAANnAa MPOoWIa ToOU
SlL00€touv emapkr BewpnTLK Kal TPAKTIKA yvwon Kal gUmelpio yia ta kabrikovia mou
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avaAappBavouy eni Bepdtwy TG 1I81WTIkAG Aodaliong, KaBwWE Kal TIG avVAAOYEG SLOLKNTLKES
LKOVOTNTEG yla TN B£€on mou avaAappavouv.

H MNoAttikn KataAAnAotntag kat Aflomiotiag ouviotd éva mAaiolo Sladlkaolwy yla Thv
avaBeon Kabnkovtwv, HEcw tou omoiou Sdlacdaiiletal 0Tl oL avabéoelg yivovtal Katd
TETOLO TPOTO, WOTE VA EMITUYXAVETOL N KATAAANAN Sladopomoinon Twv eMayyeALOTIKWY
TIPOCOVIWY, TWV YVWOEWV KOl TNEG OXETLKNG TElpag Tou amattouvtal, va anodelystal n
oUyKpouon cupdepovIwy Kal acupBifaoctou, mpokelpuévou n Etalpeia va Slolkeltal Ko
va EAEYXETOL LE TOV SEOVTA EMAYYEALATLONO.

Baowég amattioelg ywa kabe umoyndlo umevBbuvo TPOCWMO €lval N EVILLOTNTA,
OKEPOLOTNTA KAL N KAAR Griin Tou mpoowrtou. To mpoowTto Bewpeital otL Sev SLABETEL TIg
OUYKEKPLUEVEC LOLOTNTEG OTav €xel katadikaoBel yio kAomr, unefaipeon, tokoyAudia,
aLoxpoképdela, amnatn, ekPiaon, mhactoypadia, dwpodokia, xpewkomnia, AabBpeunopia,
VopLpomolnon €006wv amd  eYKANMOTIKEG SpaoTnplotnTeG 1 XpnUatodotnon tng
Tpopokpatiag, kaBwg Kal €dv €xel knpuxBel oe KATAOTOON TTWYXEUONG I OVTLOTOLKN
ouvadn VOULKNA Katdotaon.

H g€akpi{Pwon tTng cuvSPOUNC A KN, TWV AVWTEPW, SLEEAYETAL LIE TNV TIPOOKOULON OO TO
uroPdlo umevBuvo MPOCWTIO TWV AVTIOTOLXWV TIPWTOTUTIWY TILOTOTOLNTIKWY (AguKOU
TIOWLKOU HNTPWOU, TILOTOTOLNTIKO N TITWXEUONG) KOl HE TNV CUUTANPwaon umelBuvng
SNAwoNG yla 600 K TWV AMALTOUPEVWY gV TIPOKUTITOUV A0 ETMICN LA TILOTOTIOLNTLKA.

2.6.2. EIAIKEX ATIAITHZEIZ KATAAAHAOTHTAX KAI AZIOMIETIAX

OL Edkég Amautnoslg vyl kabs umoyndlo umelBuvo mpocwno Sladopomolovvtol
avAAoya LE TIG OmaLToELg TS B€ong euBuvng.

MEé£AR AZ kat AleuOuvTIKA ZTEAEXN

Aappavovtog untodn otL to AZ, o cUANOYLKO eminedo, odeiel va amaptiletal and HeEAN
Tiou SLBETOUV ETAYYEALATIKG TIPOCOVTA HE TIELPAL KOL YVWOELCG, KAT gAdxLoToV o€ BEpata
00POALOTIKWY KAl XPNUOTOTIOTWIIKWY OYyopwWY, EMIXELPNHATIKAG OTPATNYIKNAG KOl
ETUXELPNUATIKWV UTIOSELYUATWY, CUOTAMATOC SLakuBEpvNong, XPNUOTOOLKOVOULKNG Kot
OVOAOYLOTIKAG avAAUCNC Kol pUBLILOTIKOU TAOLGiou Kal amattioewv. To urntoPndlo pélog
Tou A3, ev8eIKTIKA TIPETIEL va SLOBETEL emapkr] yvwon Tou meptBarlovtog Asttoupyiag Tng
0.0PAALOTIKNG ETUXELPNONG, EMAYYEALATIKN KATAPTLON KoL EUMELPLA O €val -TOUAQXLOTOV-
TOMEQ EK TWV ATMOLTOUHEVWY, CUVOALKA yla To AZ. Ta urmtoidla AleuBuvtikd otedéxn va
£€xouv mpolmnpecia oe avtiotolyn B£on oe achaAloTiki emxeipnon n mpolmnnpecia ot
Bfoelc guBUVNG, otov aohaALOTIKO N KoL XPNUATOMIOTWTLKO TOopEQ, TITAo omoudwv
eW0IKWV OeUvapiwy, Katavonon tou BeoplkoU Kal puBuLoTIKOU TeplBAAloviog, un
unopén acupBifactou | ocuykpouong cuUdEPOVIWY HE Ta KOORKovTa TOu, LKOVOTNTA
opadikng Asttoupyiag, tkavotnta avaAndng eubuvng, nBog — aKePALOTNTA — XAPOKTPA
KOLL OLKOVOULKN EVPWOTLA.
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YneUOuva MNpoowna Baokwv AsttoupyLwv

Aappavopévng umoPn tng omoudaldtNTaG KAl TOU POAOU TWV TECCAPWV BOOIKWY
Aettoupylwy, NToL TG Sloxeiplong KwdUVWY, aVAAOYLOTIKNG, ECWTEPLKOU EAEYXOU Kol
KOVOVLOTIKNG oUHpOpdwong, ta urmoPrdla mpocwmna, MAEoV Twv 60wy LoXUoUV yla T
SleuBuVTIKA oTEAEXN, TIPETEL VA SLABETOUV TTAVETLOTNHLOKO TiTAO omoudwy, polnnpecia
— OUOTAOELG, QVILKELUEVIKOTNTO Kol opepoAnyia, subukploia, kavotnta avefdaptntng
EKTEAEONC TWV KABNKOVTWV.

2.6.3. AIEPTAZIEZ I'IA THN AZIOAOTHEH KATAAAHAOTHTAZX KAI AZIONIETIAZ

Ou &lepyaoieg yia tnv AfloAdynon t¢ KataAAnAotntog Kot Tng ALomioTiag Twv mpoownwy
Tou SlolkoUv, oucLaoTIKA, TNV Etatpeia  ackouv aAa kaipla kabrikovta, dievepyouvtat
TPV TNV avABeon TWV QVTIOTOLXWV KABNKOVIWY Kal KOTA TN SLApKELX TNG AOKNONG TWV
avatebelévwy KabBnkovtwvy.

H Stadikaoio katd to otadlo mpLv TNV avadeon Twy KaBnkovtwv neplhapBavet:

e Tnv mpookoplon OAwv Twv amapaitntwy eyypadwyv mou armodelkviouV Ta TUTIKA
npocovta tou umoPndiov, avadopkd pe tnv B€on gublvNg ou pEAAETAL va
avaAaBet.

e Tnv MPOOKOULON OAWV TWV TILOTOTOLNTIKWY SNUOCIWV apXWV TIOU AmodelkvUoUV
TNV EVTLLOTNTO, aKEPOLOTNTO KO KOAR ¢prpn Tou urtoyndiou mpocwrou.

e  Tnv mpoowrikn cuvévteuén tou urmtoPndiou.

e Tn SlacddAion otL to urnoPrdlo mpocwrno Slabétel KOTAMNAEG YVWOELC Kol
LKOVOTNTEC, EMAYYEAUQATIKA KATAPTLON Kol TPOoUTNPecia wote va eKTANPWOEL UE
gntuyia ta kabrikovta ou Ba avoAdpet.

e Tn Swaodalion mepl pn Umapéng ocuykpolosws cupdepovIwy N acuppifactou.
E€etaletal edv to umoPridlo unelBUVO TIPOCWTIO £XEL ApECN N EUUECN OXEON LE
ovtaywviotpleg stalpeieg, | Statnpel oxéon, AUeon N EUPECN, LE EMLXElPNON TTOU
n ¢uon g dev emLTpEmel TNV avaAnn cuykekpLuévng B€ongc.

To AZ adoU kdvel TNV €mAoyr ToU KATAAANAOU TPOOWTIOU, EVNEPWVEL TNV EMomTikn
Apxn KaL auTH UE TNV oA TNG afloAoyel Kal eYKpIVEL TO MPOCWTO, OE OCEC MEPUTTWOELG
omaltteitot omd tnv keipevn vopoBbeaia.

H Stadikacio yia tnv afloAdynon tng kataAAnAotntag kal aflomiotiog, os ocuveyn Baon,
Slevepyeital wg akoAolBwG:

AeuBuvtika ZTeAéxn

210 T€AOG KABe £TOUC TO AZ GUVEPXETAL O £L6LKN ouvedplaon He AMOKAELOTIKO BEpa TNV
afloAoynon tNS KatoaAANAOTNTAG KOl A€LOTILOTIOG TwV SLEUBUVTIKWY OTEAEXWV KoL TWV
UTEUBUVWVY MPOCWNWY TwV Baclkwy AslToupyLwv tng Etatpeiag.
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2tn ouvedploon Olevepyeital €Aeyxog yla KABe SleuBUVTIKO OTEAEXOG TPOKELUEVOU VOl
SlamiotwBel N KATAAANAOTNTA KOL N EMAPKELA EKTEAEONG TWV AVOTEBEVTWY KABNKOVTWV
TOUG KOTA TNV SLAPKELD TN TTPONYOUHEVNG XPRONG.

Mo kaBe SlevBUVTIKO oTéAexog €eTAleTal TO £pYO TOU TTAPHYAYE KATA TNV TPONYOULEVN
XPNon, N eKTEAEON TwV KABNKOVIWY TOU cUPGWVO HE TNV TOALTIKA KAl TS 0dnyieg TG
Aloiknong, ta TuxOv eupnuota tou Eowteplkol EAéyxou yia tnv SlevBuvon mou
npolotatal, TuXOV ALTLAcEL TTou oxetilovtal pe tn SlevBuveon Kol Tov 8lo Kal yeviKa
omoloénmote GAAo otoleilo kavo va Slapopdwoel arnoPn mepl TG KAtoAANASGTNTAG Kot
aglomiotiag Tou dLeuBUVTIKOU OTEAEXOUG.

2.6.4. TIOAITIKH & IIPAKTIKEE AITOAOXQN

H Etalpela uloBetel mAaiolo kol mpaktikee amodoxwv. To A tng Etatpelog eival
OUMOKAELOTIKA UTIELOUVO yLa TO OXeSLAOUO TNE TIOALTIKAG AMOS0XWY KAl TWV TIPAKTIKWY OF
Bfpata amodoxwv, NG £dappoyns Kal tng Aeltoupyiog Toug ol omoliec Beomilovral,
edapuolovral Kal datnpouvtal cUUPwvVA HPE TNV EMXEPNUATIKA OTPATNYIKA Kal TN
otpatnywkn Ataxeiptong Kwwduvou tng Etatpeiog.

OL amodox£g mou mapéxovral gival otabepég kal Aapfavouv umoPy T600 EWTEPLKOUC
TOPAYOVTEG, OMWC N TAON TNG Oayopd¢ OE QVIIOTOLKEG OpaoTtnplotnTeg 000 Kal
E£0WTEPLKOUG MAPAYOVTEG OTWG N Baputnta T B€ong, n anddoon tou oteAéxouc Evavtl
TWV OTOXWV KOL N ETLXELPNHATLIKN NOWKA.

2.7. XYXTHMA AIAXEIPIZHXE KINAYNQN, XYMIIEPIAAMBANOMENHX THZ
AZIOAOTHZHE IAIOY KINAYNOY KAI PEPEITYOTHTAX

2.7.1. AEITOYPTIA AIAXEIPIZHE KINAYNQN

H Aesttoupyia Alaxeipiong KwvdUivwv tng Etatpeiog ival avetdptntn amo TG AELTOUPYLKEG
povadec tng Etaupelog €10l wote va pmopel va ooKel Ta KABNKOVIA TNG HE TPOTO
OVTLKELUEVIKO, Sikato kot aveédptnto. IUUdwva HE TO opyavoypaupa tng Etalpelag, n
Aewtoupyla dlaxeipiong kwwduvwv avadépetal otnv Emtponn Awaxeipiong Kwdivwv kat
MECW AUTAC 0TO ALOLKNTLKO ZupBoUALo.

H umeBuvn tng Aettoupyioag Aloxeiptong Kivduvwy £xet emiheyetl yla tn 6éon cUpudwva pe
Ta Kkputipla aflomotiog kal kataAAnAdtntog tng Etatpeiag. H YrneuBuvn tng Asttoupyiog
Awaxeiplong Kwvduvwv avadépetal otov AleuBuvovta JUpBoudo Kat, HEow TNS EMLTpormng
Awaxeipiong Kwduvwy, oto AZ tng Etaipeiag.

H Asttoupyla Alaxeiplong Kwduvwv elval umevBuvn yla TOV CUVTOVIOUO OAWV TwV
EVEPYELWV TNG Slaxelplong Kwwduvwv kot amoteleital and tnv Avwtepn Aegttoupyd Tou
TuAuatog AVaAOYLOTIKAC, ZTATLOTIKAG Kal Avtaodalicsewv Kal amd MPoowrikd To omoio
£xeL elbikevon o epLloxEC appodidtntag tne Ataxeipong Kivdivwv.

OL KupLOTEpEC appodlotnteg tng Asttoupyiag Ataxeipiong Kwvduvwy eival ot e€nc:
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e H eniteuén gupeiog kot ouvoAlkng yvwong yla to mpodid kwvduvou (risk profile)
¢ Etatpeiag.

e H mapoxni PonBelag kat avdAvong otn Aloiknon kat AX tng Etaupeiag yia tnv
anoteAeopatiki Asttoupyia Tou MAatoiou Alaxeiptong Kwvduvwv («MAK»).

e H Aenmtopepng avaduon tng €kBeong tng Etalpeiag otoug KwdUVOUG Kal n
gvnuépwon tou AZ.

e Hmapoyn cupBoulwv mpog to A yla B€pata otpatnylkol oxedloopou, s€ayopwv
KOL CUYXWVEVOEWV, CNUAVTLKWY £PYWV KoL ETEVEUOEWV.

o Hmapoyn Bonbelag oto AZ kat tn Aloiknon tng Etalpeiag yia tn AqPn anodpacewv
ovadopLKA LLE TOV EMLUEPLOUO KedaAaiwy KAl TOPwWV.

e H dlaodpaAion tng UTaPENG EMAPKWV Kol KATAAANAwWY gpyaleiwv Katl peBddwv yia
TV npoBAedin, avayvwplon, mpoodloplopo, EAEYXO, LETPLOOUO Kal avadopd Twv
KvSUVWV Tou avtiuetwilel n Etatpeia.

e O é€Aeyxoc avadopwv Tou amaltouvtal amd tov MNMuAlwva 3 Tou mAdloiou
«Depeyyuotnta |ll», Ta omoia MpoeToAcTNKAV ald Tta oTeEAEXN TG dlaxeiplong
KWWSUVWV, TIPLV TNV UTIOBOAN TOUG yLa £yKpLon armo to A tng Etalpeiog.

e O ouvtoviopog OAwv Twv Spaoctnplottwy otnv Etalpeia yia tn dtacdpaiion tng
0pBnc edbapUoynC TWV OXETIKWY TIOALTIKWVY KIVSUVWV.

2.7.2. XYITHMA AIAXEIPIZHXE KINAYNQN
H Etawpsia avayvwpilel tn onuooia tng opbrc Siaxeipiong kKwdlivwv ylo thv
ETYXELPNOLAKN TNG EMITUXIO, EMOPEVWE Evag amd Toug Bactlkolg otoxoug tnG Etatpeliog

glval n kaBiépwon &vog TAOLOIOU HECW TOU ormoiou Ba Umopel AMOTEAECUATIKA va
Sloxelpiletal, eAéyxel Kal va rteplopilel Toug Kivduvoug.

To mAaiowo Ataxeiplong Kivduvwy tng Etatpeiag €xeL Toug €€ ¢ EMIUEPOUG OTOXOUG:

e Na avayvwpiost ToU KUploug TUMOUC KvOUVWV KOl TIC TIEPLOXEC KoL
Spaotnplotnteg NG ETaipeiag mou ektiBevtal og autoug.

o Nanpoodlopioel katdAnAeg peBodoAoyieg yla tn Staxeiplon KdUvVwWv.
e Na Tmpoodlopiosl emapk ocuoTApATo TO omoia Ba  emTpEémouv TNV
amoteAeopatiky Slaxeiplon  Kwduvwv (LY. METpnong TapakoAouBnong,

avadopac).

e Na koBoploel Tnv etnowa | o ouxvl (edooov amalteital) avabswpnon Twv
TIOALTIKWV SLlaxeiplong kivdUvou armo to AlotknTikd upBouAto.

e Na suBuypappioel Toug oTpatnylkoug otdxoug Tou AlolkntikoU ZupBouAiov pe
TOUG KIVvEUVOoUC TTou amoppEouv armo tig Spaotnpldtnteg tng Etatpeioc.
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2.3. APXEX ANAAHYHE KINAYNON

H NoAttikn AvaAnng Kwwduvwv tng Etatpeiag, Aappavovtag umodn tn uon, tnv KALLoKa
KOLL TNV TTOAUTIAOKOTNTA TWV §paoTNPLOTATWY TNG, OpileL TIC apXEG Kal dLadLkaoieg yla tnv
avainyn acdaliotikol kivduvou. H Etalpeia €xel uloBETNOEL ULa GUVOALKH TIPOCEYYLON
Slaxelplong KwdUvwv. AutO onpaivel OtL oL tumol KwwdUvwv bev  Slaxelpilovral
avetaptnta oAAQ, avilBETwe, ot evomolnpévn PAcn TOU TPOCHETPA Thv TBavotnta
oAAnAosrukaluPng avdapeoa otouc §1adopoug TUTOUC KLVSUVWV.

To NAK Baoiletal otig akOAoUBEeG KaTeUBUVTHPLEG APXEG:

KaBopiletal and tn dtabeon avainPng Kvduvwv.

Elvol mpooavatoALoUEVO OTOUC EMLXELPNOLAKOUC OTOXOUC TG ETatpeiag.

KaBodnyeltal amod cuykekpLUEVEG APUOSLOTNTEG.

MpowBel tnv Stadavela péow cadwv YPAUUWY ETILKOWVWVIAG.

To MPOCWTKO TIOU CUMUETEXEL oTn Slaxeliplon kwdLvwy SlaBétel Ta avaykaio

TPOCOVTA Kal HEoa yLa va SLaxelpileTol AmOTEAEOUATIKA TOUG KIVEUVOUC.

e TO MIPOCWITILKO KOTOVOEL TOUG pOAOUG Kal eUBUVEG Tou o€ axean He to MNAK.

e OAeg¢ oL Opaoctnplotnte¢ mou oxetilovtol HE TNV Qavayvwplon, HETpnaon,
napakolovOnon, avadopd kot £Aeyxo/peiwon KvSUVWVY Elvol KATAYEYPOAUUEVEC
OTLG TIOALTIKEG Kal Stadikaolieg Tng Etatpeiag.

e Emapkng mAnpodopnaon kat avadopd mapéxovral otnv Aloiknon kot oto AX.

e AvaBewpeital mePLOSIKA Kal va TpocapuoleTal avaloya, o€ oxéon e to mpodil

KoL TN ouvoAlkn dtaBeon avaindng kwwduvwy tng Etatpeiog.

2.7.3. IIPOGEZH ANAAHWHE KINAYNON (RISK APPETITE)

H npdBeon avaAnPng kwduvwv mpoodlopilel To emBUPNTO eninedo avaAappavopevou
KwoUvou yla tnv Etatpeia. Eival ouvdedepévn e TOug oTpaTNYKOUG TNG OTOXOUG Kal
npoodlopiletal oav €va cUVOAO TPOTACEWY, OTIOU TO KABEVO CUVOEETOL LIE QVTIOTOLXEG
TIOOOTIKEG TTpoaeyyioels. Ma KaBe éva Kivouvo UTIAPXEL VO CUYKEKPLEVO OpLo amodoxNG,
To omoio kaBopileL n ibla n Etatpeio.

H Etalpeia Bewpel éva kivbuvo onpavtikd otav, site Aoyw peydAng mubavotntag eite
AOyw peydAng £kBeong, €XeL ONUOVTIKA Eemimtwon ota 8o Kepalalwo TG, otnv
depeyyudTNTA TNC KaL oTNV eUPUBUN AstToupyia TNG.

H nmpoBeon avainyng kwduvou mapakoAouBeital o tpunviaia Baon Kot EAEYXETAL A0
Ta pEAN Tou AZ 800 dopég To Xpovo, Aapfdvoviag umoyrn, Toug €0WTEPLKOUG Kal
€wTepLKoUG KLVSUVOUC TToU avTLeTwIileL n Etalpeia.

H Etatpeia opilel T mapakdtw Paolkéc apxeg KwdUvwv (risk appetite statements) ot
ormolec €xouv Slapopdwbel cLUPWVA e TO OTPATNYLKO oXeSLAOUO TNG ETalpeiac.
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Kivéuvog ApPXEG KLVSUVWV

0 deiktng kaAuPng Keparatakwv Anattrioewv Oepeyyuotntag va
Eemepvael to 150%

Kedboahatakn Emapkela , , , , ,
O obeiktng kaAuPng EAaxiotwv Kedalaloakwv Amaltnoswv va

Eemepvael to 105%. OL EAdyloteg Kedbalalakeg AlalthoeLg mpEMeL
va givat touAdylotov €3.700.000.

Jto)0¢ TG Etatpeiag eivatl o Seiktng {nuLwv va pnv vnepPaivel o

AcdaAlotikog Kivéuvog 60%
0.

H Etalpeia otoxevel va Slatnpel XapnAod eminedo mMLOTWTKOU

Kivéuvog abétnong | kwwduvou 600 adopd toug Stapecolafntéc. H €kBeon tou kabe
avTLou UBaAAopévou Slapecohafnt Oev mpenel va umepPaivel to 5% Twv Slwv
kepalaiwv.

To MARB0C TWV TAPATOVWY TIOU SEXETOL ATTO TOUG TMEAATEG VO LNV
Aettoupykdg kivbuvog & | umepPaivet ta 10 Tov xpovo.

Kivbuvog dnung
NpoAnyn TG aopaALOTIKNG AMATNC.

H 8LapBpwon tou xaptopuAaKiou YiveTaL e TETOLO TPOTIO WOTE oL
XPNUOTIKEG ELOPOEC amd TN ANEN OUOAOYWV N Ao TNV €Kmoinon
Kivéuvog ayopag Aoutwv oToLXELWY TOU gvepyNnTIKOU va gival og B€on va kaAuouv
TIC TIPOCOOKWHEVEG XPNUOTIKEG €KPOEC, Slatnpwvtag LVYPNAQ
enineda peuotoTnTA.

2.7.4. AIAXEIPIZH KINAYNQN

H Staxeiplon Twv Baotkwv KvdUVWV otoug omoioug ektiBetal n Etatpeio, Baoiletal otig
ovtiotolyeg TOMTIKEG Kol Sladikooieg mou uloBetel, wote va Swaodaliletal n
QIMOTEAECHATIKOTNTO TOU OUOTAHATOC SLaxeiplong Kvduvwy.

Aoc@alAlotikog Kivéuvog

To mAaiolo dlaxeiplong Tou aodaliotikol Kivduvou meplhapBavet:

o Katayeypappévn MoAwtikn kat dtadikaoieg avaAnng aopalloTikwy KIvEUvwy.

o T Sladikaoieg yla TNV TLHOAOYNON TwWV AoAALOTIKWY TIPOTIOVIWY, TNV EKTILNON
NG EMAPKELOC TWV acdaAlOTPWY Kal TIHOAOYiwV KOl TOV EVTOTIOUO TBovwv
KOTOOTACEWY KATA TIC omoieg ta amobépata pn dsdouvlevpévwy aodaliotpwy
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KoL KLvOUVWVY o€ Loxy, 6ev emapkouv AOyw avemapkwv mapadoxwv n uebodwv
TIOU XpNoLomoLnkav Katd tnv TipoAdynon.

o Tic LadLKOoleG yLa TOV UTTOAOYLOHO TWV TEXVIKWY ONMOBEUATWY EKKPEUWY {NHLWY,
yla TNV EKTIINGCN TNG EMAPKELAC TWV TEXVIKWV AMOBEUATWY EKKPEUWY {NULWV KL
TOV EVIOTIOUO TMLBAVWV KATAOTACEWY KOTA TILG OTOLEC T OMOBEUATA EKKPEUWV
anmolnUwoewv &gv emMapkoUv AOYw avemopkwv moapadoxwv | uebdédwv mou
Xpnotomnonkav Katd tnv anobeparonoinon.

e To eldog kol TIG Kotnyopieg twv Oedopévwv mou Ba cuAléyovial KATd TN
Stadikaoia avaAnng kabe aodaAloTikol KvdUvou {nuLwv.

e Tov KoBoplopd Twv KpLtnplwv emapkelag Kol moldtntag twv dedopévwy mou Ba
npénel va AauBavovrat umodn katd T¢ Sladlkooieg tNg TIHOAOYnong, Tou
UTTOAOYLOMOU TWV TEXVIKWY OIMOBeUATWY KABWE KoL TNG EKTLHNONG TNG EMAPKELAG
TWV aohoAlOTPWY KoL TwV AmoBepdTwy.

e Tig Stadikaoieg yla Tov kaBoplopo, pEtpnon, mapakoAouBnon kal avadopd Tng
ETAPKELOG TWV gpyaclwyv Slaxeiplong dakéAwv eKKpeUwY INULwV KABe kAAdou
aopaAioewyv Katd {NULWV Lo TO GUVOAO TOU KUKAOU {wHG OLUTWV.

e Tnv eKktipnon Tou acdaAloTikoU KvdUvou UTO akpaieg ouvOnkeg (stress test). Ta
OMOTEAEOUATA TWV EKTIUACEWY QUTWV XPNOLUOTOoLoUvVTIaL yla tnv avabewpnon
TWV MOALTIKWY KoL TV opilwv €kBeanc otov aodaALloTIKO Kivouvo.

O otoyocg tng MoAttikng AvaAndng Kivduvwy eivat vo mmapExet To mAAioLo Kal TIG apxEg yla
TNV anoteAeopaTikn Slaxeiplon KvdUvwy, POKELEVOU Va:

e Opyavwoel kal epopudoel tnv avaAndn kwdivwv otn Swadkaoia AQPng
anmodAcEWV.

e Awaodaliosl otL n Etalpeia eival oe B£on va ekMANPWOEL TI UTIOXPEWOELS TNC
TPOG TOUG a.oPaALoUEVOUG KoL TOL GAAa evdladepoueva LEPN.

e KaAAlepynosl koultoUpa eualcBntomoinong, omévavil otov Kivduvo, otoug
epyalopevouc tng Etatpeiac.

o Avayvwpioel kal BEoel TG ApUOSLOTNTEG yla TNV €hOpUOy TWV apXWV Kol
Sladkaolwyv mou neplhapavovral.

e KaBopioel kataAAnAeg pebdSoucg yia tn Staxeiplon Twv KvdUvVwy and amobéparta.

o KaBiepwoel KatdMnAeg Kol emapkei¢  SIKAeldeg ToOU  EMITPEMOUV TNV
anoteAeopatiky avaAndn kKwvdovwy.

o KabBoploel Tig apxEg kat TG Stadikaoieg mou ol AleuBUVTEG KAl TO TIPOCWTTKO TWV
TUNUATwyY Ba akoAouBriocouv yla TV edapuoyn TG OTPATNYIKAG TNG avaAnyng
K& UVWV.

Kivéuvog avraopaldiong

To mAaiolo Slaxeiplong kivduvou avtachaAiong nephappavet:

e TIOALTIKA yla TNV QMOTEAECUATLKN Slaxeiplon Tou avtaodaAlotikol Kivduvou mou
cupnepappavel tig pebBodoroyieg afloAdynong TG QMOTEAECHATIKNG N HN
MeETadOpPAg Tou OoPaAOTIKOU KWOUVOU, TOUC EMITAEKOMEVOUC KOl  TIG
OpHOSLOTNTECG QUTWV.

e ApXEG Kal KpuTApla ylo TNV €miloyn  KAat@AANAwv  avtloUBaAAoOpEVWY
(avtaodaliotwv).
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Enevéutikog Kivéuvog

To mAaiolo Slaxeiplong Tou emevdutikol KvdUvou meplhapBavet:

MoAltikn emevbloewv oUPdWVN PE TNV ETUXEPNUATIKA OTPOTNYLKA Kol Ta
amodekta 6pLa avaAnPng emevluTikou Kivduvou.

Tig Sladikaoieg yia tnv mapakoAolBnon tng ouvexoUg CUUUOPOWONG TNG
Etalpelag pe to MOOOTIKA Opla. EmumAéov, meplAapPavel Ta MPOOWNA N TLG
OPYOVWTIKEG povadeg mou etouctodotouvral va avalapBavouv tn Slaxeiplon
KOTOOTACEWY N CUUUOPpDWGONE O€ OMOoLOSHOTE o Ta OpLa.

Tig Stadkaoieg ya tn Staodalion otL ol enevdloelg AapBdvouv unoyn to eidog
TWV gpyaclwv Tou ookel n Etalpeia, wote va efaodaliletal n aoddlela, n
anodoaon Kol N peuototnta, N Sladopomnoinon Katl n SLacTopd Twv eNeVOUOEWY,
TO EYKEKPLUEVA Opla. QVOXNG otov KivBuvo Kol Tn OUVOALKN Katdotaon
depeyyuoTNTOG KABWG KoL TA TPOOWNA N T OPYAVWTLKEG HOVASEG ToU
gfouoclobotolvtal va avohapPdavouv Tn  Slaxeiplon  KOATAOTACEWV  HN
ouppOpdwONG.

Tic Stadkaoleg yla TtV eowteptkn afloAdynaon, mapakolouBnon, Staxeiplon Kat
ovadopd Tou 0fLOXPEOU OAWV TWV avIloUUBaAOUEVWY ammd Toug omoioug n
Etalpeia dtatpéxel emevduTIKO Kivduvo.

H Emevdutikn Emitpornn tng Etalpeiag €xel mpoteivel TNV evowpatwon opiwv (risk limits)
otnv Emevdutikn MoAttikn tng Etatpsioc oclpdpwva pe tTnv vdlotauevn Stapbpwaon tou
xaptodpulakiov, TG kepalalakég analtioslg TG Etapeiog kabBwg Kal tig KEGANALOKEG
amnattnoelg kabe eiboug emévduong.

Kivéuvog peuvototntac

To mAaiclo Slaxeiplong Tou CUYKEKPLUEVOU KvdUVoU mepAapPBadvel Tnv MoALTKA ya TN
Sloxeiplon tou KwdUvou peuotdTNTAG, OTNV omola eplypddovtal Ta akolouba:

H katavour oppoSloTATWY 0E MPOCWIIA 1] OPYAVWTLKEC LOVASEG avadoplkd e
Tov KaBoplopd Tou EemBuUPNTOU eTUMESOU peUCTOTNTOC, N HETPNON TOU
TIPOYHOTIKOU ETUNMESOU PEUOTOTNTAG KAL I GUYKPLON TOU KE TO EMOUUNTO.

O KaBoplopdc amodeKTWY Kol aVWTATWY opiwv eMEVOUONC OE OUYKEKPLUEVEC
KOTnyopleg meplouolakwy otolxeiwv, Aaupavovtag undyn tnv mpootacia TNng
ETalpelag of TEPUTTWOEL OMOAWV QVOYKWY PEUCTOTNTAG, OE TEPLTTWOELG
KPLOEWV KL O€ TIEPUTTWOELG TIAVIKOU.

OL Slablkaoieg yloo TNV €KTIUNON TOU KOOTOUG TNG PEUCTOTNTAC OE OPOUG
UELWUEVWY aTIOSOCEWV TWV TIEPLOUCLAKWY OTOLXELWV.

Ot SLadkaoleg yla TNV KTLHNON TwWV MBAVWY AVOYKWY PEVCTOTNTOC OTO AWECO,
Bpaxy kol £UPECcO HMEAAOV, TOUAGXLOTOV OTLG TIEPUTTWOEL OHUOAWV QVOYKWY
PEUOTOTNTAG, KPLOEWV Kal mavikou, Aaupdvovtag umoyn tnv taflvopnon Ttou
OUVOAOU TOUu evepynTikoU TnG Etalpeiag, avaloya pe 1t Suvatotnta
PEUOTOMOINCNAC TOU KoL TNV TAflvOUNOn TwV UTOXPEWOoswWvV tn¢ Etaupsiag,
oavaloya pe tn duvatotnta Twv acdailopévwy va {NTHooUV T PEVUCTONOLNGCN TNG
0.0paALoTIKNAG TOUC cUUPBACNC, EVIOC TWV €EETA{OUEVWY XPOVIKWYV TIEPLOSWV.

Acgaiiis Advapn
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O kaBoplopdg NG KAtaAANAOGTNTAC TG cUVOBEDNC TOU evepyNTIKOU TG ETalpelag
oe oxéon He T ¢UON, TNV OLKOVOUIKN OSLAPKELD KoL TN PEUCTOTNTA TWV
EMEVOUUEVWV TIEPLOUCLOKWY OTOLXElWY, WOTE va KOAUYPOUV TIG UTTOXPEWGELG TNG
Etalpeiag otav auteg kabloTavral amattnTag.

O KkoBoplopOC TwV OLOXELPLOTIKWY TIPpAfewv KoBwW¢ Kal ta mpdéowrna N ot
OPYOVWTIKEG Hovadeg mou efouctodotouvtal va TIG avoAaupavouv, yla Tn
Slayxeiplon kataotaoswyv EANAelng peuotoTnTAC.

O KkaBoplopdg amodekTwy Kal avwTatwy opilwv emMéEVOUONG O OUYKEKPLUEVES
Katnyopieg meplovolakwv otolxelwv kat ANPng Bpoxuxpoviou Savelouou,
Aappavovtag umoyn tnv mpootaocia tng Etalpeiag oe mepUTTWOEL OHOAWV
OVAYKWV PEUCTOTNTAG, OE TIEPUTTWOELG KPIOEWV KAl OE TIEPUTTWOELG TIOVIKOU.

Kivéuvog ouykévtpwong

To mAaiolo Slaxelplong Tou CUYKEKPLUEVOU KIVEUVOU TepAOUPAVEL:

MoALtikn Zuykévtpwong omou kabopilel To mAaiolo yla TNV £YKpLon, ToV €AEYXO,
v Slaxeiplon, Tnv mapakoAouBnon Kat TNV avoadopd OAWV TwV TUMWV KIVEUVWV
CUYKEVTPpWONG ou avalapBavel n Etatpeia.

MoAltikny Emevéloewv, oUpdWVN HE TNV EMXELPNUATIKY OTPATNYLKA Kol Ta
amodekta Opla €kBeong ava avtlioupPaAlopevo 1 €(60¢ XPNUATOOLKOVOULKOU
Uéoou.

Tov KaBoplopd TwV MPOCWNWV Tou efouctodotolvtal va avalapBdavouv tov
EVTOTILOUO TWV TINYWV CUYKEVTPWONG KIVEUVWV.

H Emevdutikn Emutponn tng Etalpeiag £xel mpotelvel TNV evowpdtwaon oplwv (risk limits)
otnv NoAttiky Emevéuoswv tng Etaipeiag, cupudwva pe tnv udplotauevn Stapbpwaon tou
xaptodpulakiou, Tt Kedbalalakég Anattrioelg tng Etalpeiag kabBwg Kat Ti¢ KEDAAALOKEG
amnattnoelg kabe eiboug emévduong.

Motwtikog Kivéuvog

To mAaiolo Slaxelplong Tou cUYKEKPLUEVOU KIVvEUVOU TepAOUPAVEL:

MoAwtiky MiotwtikoU Kwvdlvou otnv omola meplypadel and mol TMPOoEPYETAL O
Kivbuvog autdg, OMwWG €lval O CUYKEVTPWTLKOG Kivduvog, o kivbuvog abétnong
avtioupBardopévou  kal o kivduvog Slacmopdg.  ZupmeplhapBavel  Toug
EUTMAEKOUEVOUC KOL TIC APUOSLOTNTEG AUTWV KABwC Kal Tt opla armodoxng
KLVSUVWV yLa TOUG EUTTAEKOEVOUC KIVEUVOUC.

MoAwtiky Avtaodalelwv otnv omoia meplypadovtal oL apxXEG Kol TA KPLTHPLAL yLa
™V emAoyn KAt@AANAwv avtoupporropévwy  (avtaohaAlotwy), PAceL NG
TIOTOANTITLKIG TOUC LKAVOTNTAG.

MoAwtiky Emevdloswv otnv omoia avadépetal OTL MPWTAPXLIKOC MeVOUTIKOC
otoxo¢ sival n dtaodalion tou emevdupévou kedalaiou, ou efaocdaliletol e
™V enapkn Slaxelplon TnG EKBECNE OTOV MLIOTWTLKO Kivuvo avtloupBaiAduevou.

Acgaiiis Advapn
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Acgaiiis Advapn

Nettoupyikog Kivéuvog

To mAaiolo Slaxeiplong tou Asttoupyikol Kivduvou mepthapfBavet:

o [oAwtkni AgttoupykoU KvdUvou, cUUdWVN LE TNV OTPATNYLKA KoL TNG dtadikaoieg
¢ Etoupeiag yw tnv KaBnuepwvl kol pokpompoBeoun Sioxeiplon tou
AELTOUpYLKOU KlvEUVOU.

e  KatoyeypapUEVEC TIOATIKEG Kol Slablkaoieg Asttoupylag yla To oUVOAO TwV
ETXElPNOLaKWY povadwy tng Etalpeiag, wote va Slaodpoaliletal OtL n eniteuén
TWV EMXEPNUATIKWY OTOXWV TIPOYUATOTIOLE(TAL HE TPOMO €eAeyXOUEvVO, amo
amoyn Asttoupytkol Kvdlvou.

e Tnv UMapEn EMOPKWV CUOTNUATWY Kal SLoSIKACLWY Yyl TOV EVIOTUOMO KABe
ouowwdoug TmnNyng Aswtoupylkol  Kwvduvou, TNV PETpnon, afloAoynon,
napakoAouBnon, Kat avadopd Twv avaAapPavopevwy Kvduvwv Kal th Andn
SLopBWTIKWV evepyeLwy, OTAV AUTO KplveTal amapaitnto.

e Tnv eykatdaotaon kot eniBAePn uvotuatog Alaxeipiong AoddAslag
MAnpodoplwy yla TNV TMPOOTACIA TNG EUMLOTEUTIKOTNTACG, OKEPOLOTNTAC Kol
SlaBeopotnTag tng mAnpodopiag Kot TwV UTIOOTNPLKTIKWY CUCTNUATWV.

e Tnv eykatdotaon kot emifAedn Zuothuatog Alaxeiplong EmMXeLpnoLOKAG
JUVEXELOG Yyl TN TIPOANTTIKA BeATiwon TNC aAVOEKTIKOTNTAG TWV ETLYXELPNOLOKWY
AELTOUPYLWV HE afLOTILOTO OXESLO ETILXELPNOLAKIG GUVEXELOG Kal avakappng pong
EPYAOLWV.

e Tn Snuoupyia TEKUNPLWHUEVWY TIOAITIKWVY Kal SLASIKACLWY e OKOTIO TNV TapoxN
kaBobnynong kat katevBuvong yla TV eKktéleon egpyoclwv, cUUdwvVA HE TIC
EPYUOLOKEG ATALTAOELG KOL TOUC LOXUOVTEG VOLOUG KOl KAVOVIOHOUC.

2.7.5. AIAAIKAZIA AZEIOAOTHZHE IAIQN KINAYNQN KAI @EPEITYOTHTAZ

H Sladkaocia aflohdynong Wiwv kwdlivwv kot depeyyvotntag tng Etatpeiag eival
EVOWUATWHEVN OTIC KaBnuepwvéc epyaociec tng Etalpelag kol otnv eupulTeEPn
Erxelpnotakn AtakuBépvnon tg kot amotelel epyaleio yia tn Staxeipion kot emifAedn
TWV KWdUVWV NG,

To mapokdtw oxedldypaupa ametkovilel tnv aAAnAe€aptnon ¢ Sladikacilag pe Tov
ETUXELPNOLAKO oXeSLOOUO KoL To cloThua Slaxeiplong KvdUvwy.
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Acgaiiis Advapn
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Nidvou

H Swadlkacio amookomel otn ouvexy cuupopdwon twv dlwv kedbalaiwv wote va
KoAUTtouv TG EAayloteg Kedpahalokég Amattrioslg (MCR) kat tig Kepalalakég AnaltioeLg
QOepeyyuotntag (SCR) kat mepAapPAvEL TIG AKOAOUDEG EVEPYELEG :

e Avayvwplon, afloAdynon Kol €moKOmnon Ttwv  Kwdlvwv Tng Etalpeiog
(emikalpomoinon Tou pNTPpwWoU KWSUVWV Kol Twv opiwv dldbesong avaAnng
KwvéUvou).

o Etiolo Emxelpnolakod MAdvo Baciopévo otnv dtabeon avaAndng kwwduvou kal ta
opLa avtoxng tng Etatpeiac.

e Ymoloylopod twv Kepalatakwv Antattnoswv Qepeyyuvotntog (SCR).

e [lpoBoAn tou Emxelpnolakol Xxediou, Tou ICOAOYLOHOU KOL TWV OXETLKWV
XpPNHaTOpowv €Vtog Tou opilovta tou Emiyelpnotakou Ixediou Kal ektipnon twv
TipoBeBANUEVWY KEPAAALOKWVY QTIOUTOEWV.

e Jevdpla Kal avdAuon sualoBnolog Twv anoTEAECUATWY KOL EMOVUTIOAOYLOMO TWV
KEDAALAKWY QTALTHOEWV.

e Avefdptntn EMIOKOTNGCN TWV ONMOTEAEOUATWY, WG HEPOC TNG EUPUTEPNC
SlakuBépvnong tng ORSA Kol KPLTIKA/EyKPLON TWV OMOTEAECUATWY amd TV
Awoiknon tng Etalpeiag. Ze nepintwon napaBiaong twv oplwv pepeyyudtnTag nou
€xeL B€oeL n Etaupeia, epappolovral TexVikeg pelwong KwwdUvwy (risk mitigation
actions).

e ANUN otpatnylkwyv omopAcEwV Kol EVOWUATWON OQUTWV OTnV Aewtoupyia tng
Etapeiac.

H Stadikaoia dtacdalilel tnv mapakoAolBnon 6Awv Twv Bactkwv Kivouvwy tng Etatpeiog
KoL Tou mepLBAaiAovtog oto omoio Asttoupyet (internal and external risks) kaBwg kat Tig
ETUMTWOELS TWV KIVSUVWV autwv ota la kedahata tng ETalpeiag.

H Swadikaoia aflodoynong Wlwv kwdUvwv Kol ¢ePeyyuoTNTOC TPAYUOTOTOLETAL OF
€TAoL Bdon KOTOMY Tou UTtIoAOYLopoU Ttwv Kedalatakwv Amattioswv Qepeyyuotntag
(SCR). H dladikacia cuvtoviletal and tov Aettoupyo Alaxeiplong Kwvdivou tng Etalpeiag,
EVW N EMLOKOTINON KAl €YKPLON QUTAG yivetal avefaptnta, and to Aolkntikd TuppBouUAlo,
o€ eTnola Baon r omote autod kpLBel avaykalo.
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Acgaiiis Advapn

Jtnv mepintwon mou n Etalpeia mapekkAivel amd ta emineda 61adBsong avaAnyng
KwoUvou (risk appetite) tote edoappodlovral TeXVIKEG Helwong kwdUvwv. Ze KABe
TePUMTWOoN, TPOETOATETAL TIVOKAG OCUVOTITIKWY OITOTEAEOUATWY YylO TOV OTolo
EVNUEPWVOVTAL Ta appodla oteAéxn tng Etatpeiag. To Alolkntikd JupPouAlo Sivel tnv
teAkn €ykplon (sign-off).

2.7.5.1. Tponnox KAOOPIEMOY XYNOAIKQN ANATKQN DPEPEITYOTHTAX ME BAXH TO
ITPo®In KINAYNOY

H Etalpeia xpnolomolel TOV TUTIOTIOLNUEVO UOONUATIKO TUTIO YLOL TOV UTIOAOYLOUO TWV
Kedalatakwv Amattioewv Pepeyyvotntog (Standard Formula). Mo va aflohoynostl Tig
amokAloelg petafd tou mpodid KwwdUvou TNG KoL Twv TAPASOXWV TOU [OVTIEAOU
umtoAoylopou twv Kedpaatakwv Anattiioewv Oepeyyudtntag, n Etalpeia €xel Eekvioet
TI¢ Stadikacieg yla va afloAoyrosL KaTd TOCo QUTEG OL ATTOKALOELG ElvOll GNUOVTLKEC.

Q¢ mpwto BApa, n Etalpsia £xel EeKLVNOEL OXETIKN TIOLOTIKI avAAuon Kal povo epocov
autn Seiel 6tL N anokAlon elval onuavtikn, Oa MPoXwpPNOoEL 0 TOCOTIKI afloAdynan.

H avaAuon autn nepthappavel kuplwg ta akoAouba:

e Avaluon svaloBnoiag Tou TumonoLnUévou padnuatikol tumou Twv KedaAatakwy
Anawtnoewv Qepeyyuotntag ot aAlayEg tou mpodih kwvSuvou tng Etatpeiog,
AapBavovtag umodn tnv enidpacn Twv aviaoPaAloTIKwV CUUBACEWY Kal AAAwY
TEXVIKWV HElwONC KwvSuvou.

e ‘EAeyxo¢ KATOAANAOTNTOG TWV TOPAUETPWY TOU TUTIOTIOLNUEVOU HABNUATIKOU
TUToU Twv Kedoahatakwyv Anattrioewv Pepeyyuotntag KL aLoAoynon evalcbnoiag
Twv Kedpohaltakwv Anattriosewv Pepeyyuotntag (SCR) otig BACLKEC TOPAUETPOUG
TIOU €mMNPEAlOUV TNG UTIOKOTNYOPLEC KWOUVWY, TN CUCYXETION OQUTWV KOL ThV
enidpoaon cuyKkekplUEVWY KIvSUVWV ota keddAata Tng Etalpeiag.

e AfloAdynon Twv amAoucteloswV TIoU €Xouv xpnolpomolnBel kal €Aeyxog
KOTAAANAOTNTAG QUTWV.

e ootk afloAdynon twv KwdUuvwv Tou Sev mepAapBAavovtal oToV UTTOAOYLOUO
twv Kedahalokwv Anattioewv Oepeyyuvotntag (SCR) BAoeL Tou TUMOTMOLNUEVOU
pHoOnUaTIkoU povtélou, cUpdPwWVaA HE TNV KOTNYOPLOTIOINGN TNG ONUOVTLKOTNTAS
QUTWV.

o E&EALEN Twv 6lwv kedahaiwv otov opilovta mou TiBeTal evtog Tou Emixelpnotlakou
Ixeblou kal emAoyEg avtAnong kedpaAaiwv evtog xpovodlaypdupatog, BAcEL Twv
QMOTEAEOUATWY O TEPLBAANOV OKPALWY KATAOTACEWY (XPNOLULOTIOLWVTIAS OOV
€vbelen tov deiktn kdAudng kot Siadopomoinong autol HeTOEU SLadoxKwV
umoAoylopwv). Q¢ onuavtik amokAion n Etaipela opilel enidpaocn 10% otov
ZuvoAiko Asiktn Kepahatakwv Antattricewv Oepeyyuotntog (SCR Ratio).

2.7.5.2. PoAox AIOIKHTIKOY XYMBOYAIOY

Jupdwva pe Tnv obnyla Oepeyyuotnta ll, to AX Tng Etaipeiag €xeL Tnv TeAKn eubuvn ya
v edappoyn tne Stadlkaoilag KoL xprion Twv anoteAsopdtwy tng ORSA. Ta péAn tou A
TMAPAUEVOUV €VEPYA OTNV Kataption tng EkBeong kot €xouv guBlvn yla TV OPOAR
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Sleknepaiwor TG Me TNV oAokAnpwon tou etiolou umoAoylopol ORSA, n Asttoupyia
Awoyeipliong Kivbuvwv mapouctalel to amoteAEéoUATa TG AVAAUONG KOL TN CUGCXETLON
QMOTEAECUATWY, CEVAPLWY Kal EAEYXWV €UALOONGCLOG KoL TWV TIPOTELVOUEVWV SLOLKNTIKWY
EVEPYELWV OTO ALOKNTIKO ZUMPBOUALO TG ETatpeiag.

O poAog tou meplthapBavet :

e Juppetoxn otn dladikaoia emAoyng oevapiwy akpoiwv KATACTACEWV.

o ‘Eykplon tng Stadikaciag ORSA tng Etaupeiag.

e EMOKOMNON Kal £yKPLON TWV AmoTeAeoUATwWY TG Stadikaciog os etnola Baon. To
AoKNTIKO ZupPoUAlo AapPdvel ocuvomTikn avadopd Kol ooKEL KPLTIKN €Ml TwV
QMOTEAECUATWVY.

e 1o TEAOC TOU £TOUC N omotednmote kplBel avaykaio, to A Aappavel unoyn ta
ETUKOLPOTIOLNMEVA amoTeAéopata tTng Stadikacioag ORSA otnv Katdption Tou
Eruyelpnotakol MAdvou tng Etatpeiog. Ta anoteAéopoata Aappdavovtal untdyn otn
AN anoddocswv w¢ pépog tng Stadlkaolag emiyxelpnolakol oxedlaopol, otov
KOO0oPLOPO TWV aVTOOPOALOTIKWY 0pilwV, TN KATAVOUN TwV EMEVOUCEWV KTA.

2.7.5.3. AIAXEIPIZH KAI XYNTAZH THX EKOEXHY IAIQN KINAYNQN KAI ®EPEITYOTHTAZX

YrievBuvol yla tnv mpostolpacia tng EkBeong ival n Asttoupyia Alaxeipiong Kwwduvwy.
Tnv teAikn euBUvn ylo tnv EkBeon £xeL To AlotknTikd ZUPPBOUALO.

H ékBeon Ba emikalpomoleitol oe etAola BAon UMO KAVOVIKEC OUVONKEC, WOTOCO
evlEXeTal va ouvtaxBel kol Og HLKPOTEPO TOU £TOUC XPOVIKO SlAcTnua ot mepimtwon
ONUOVTLKWV YEYOVOTWY TIou Ba €X0uV EMIMTWon 0To 6UVOAD TwV KLYSUVWV O0TOUG Omoioug
£xeL €kBeon n Etatpeia.

2.8. ANAAOTIEZTIKH AEITOYPTIA

H Avaloylotiki Asttoupyia tng Etatpelog ival ave€aptntn amo TG AELTOUPYLKEG LOVASEC
™G Kal cadw OPLOUEVH, KOTA TPOTIO TETOLO WOTE VA A0KEL TO OUVOADO TwV KABONKOVTWV
™G apepoAnmra, avefaptnta kat dikata. Mo cuykekplpéva n AvaAoylotiky Asttoupyia
£xel avortebel oe e€wteplkd opyaviopo pe eldikeuon TG avaloyloTIKEG uTinpeoieg. H
Avaloylotikn Asttoupyia cuvepyaletal pe to TuAMO AVAAOYLOTIKAG, XTOTLOTLKAG Kol
Avtaodaiioswy tng Etalpeiag yla tTnv eKMARPWON TWV ApUOSIOTATWY TNG. ZUUPWVA LE TO
opyavoypappa tng Etalpeiag, n Avaloylotiki Asltoupyia avadépetal oto AY péow TG
Erutponig Atayeipiong Kivduvwv.

O umnelBuvog Tng AvaAoyloTikig Asttoupylag €xel emheyel ywa tn Béon olpdwva Ue Ta
kpLtnpla aglomiotiog kat kataAnAdtntag tng Etatpeiag.

H Avaloylotikiy Asttoupylo cupBalAel otn Slapdpdwaon NG MOALTIKAG avaAndng twv
KWWOUVWYV, OUPBOUAEUEL yla TNV KOTAAANAOTNTA KOL TNV EMAPKELN TWV AVIACHOALOTIKWY
OUMBAcewV Kal tpoteivel oto AZ tng ETalpelog TN TeXVIKN TILOAGYNON TwV Mpoidvtwv. H
Avaloylotikn Asttoupylo KaBwe Kal To cUVOAO TWV £PYACLWY KOl SpaoTNPLOTATWY ToU
nepAapBAavovtal 0 aUTHY, EKTEAOUVTAL ATO MPOCWTA UE YVWOELG TIPOOKEILEVEG OTNV
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OVOAOYLOTIKY EMLOTAKN, TO HOONUOTIKA KAl TO OLKOVOULKGA KOL XPNUATOOLKOVOULKA
padnuatika. Eldikotepa:

. JUVTOVI{EL TOV UTTOAOYLOUO TWV TEXVIKWVY TIPOBAEPEWV.

o Afloloyel tnv mowdtnta kot TNV aflorotia Twv  Sedopévwy, TOU
XPNOLLOTIOLOUVTAL YLO TOV UTIOAOYLOUO TWV TEXVLKWV TIPOoBAEPEwWV.

. YroAoyilel tnv BEATLOTN eKTLUNON KAl To teplBwplo Kvduvou.

. EruAéyel TG KataAANAeg neBOSouC Kal UTOSElyOTA YLA TOV UTTOAOYLOUO TWV
TEXVIKWV TIPOPAEPEwWV.

. MpoBaivel oe OTATIOTIK avAAluch Kol HEAETN yla tn oupmnepldopd Twv
TEXVLKWV TIAPAUETPWV.

. Ouadomolel toug Kvduvoug avaloywg He tnv moAurhokdtnta Kal tn $puon
TOUG.

. YroAoyilel To TeEXVIKO aodAALOTPO.

. KaBopilel to UPOC TWV TEYVIKWV amoBedTwy, eKelvwv Tou untoAoyilovtal e
OTATLOTIKEG/ avaAoYLOTLIKEC peBodouc.

. JUUBGAAEL evepyd OTOV UTIOAOYLOMO TwV KEDOANLOKWY OTOLTHOEWY, OTWC

opilovtal amod to £KAOTOTE VOUOBeTIKO TAaiolo, W6iwg &g otnv padnuatikn
Tpomnomnoincr OAwv TWV UPLOTAPEVWV KLVEUVWV.

2.9. XYXTHMA EXQTEPIKOY EAErXoy

2.9.1. AEITOYPTIA EXQTEPIKOY EAErX0y

H Aettoupyia Ecwteptkol EAéyxou tng Etatpeiag €L TN YeEVIKH euBUVN TOU E0WTEPLKOU
gehéyxou tn¢ Etalpeiac. Ol eowTEPLKOL EAEYKTEG, KATA TNV AOKNON TWV KABNKOVIWV TOUG,
glval avefaptntol, Sev umaAyovTol LEpapPXIKA O Kapla GAAn umnpeclakn povada tng
Etalpeiag kat enomntevovral anod to AX tng Etalpeiog péow tng Emrpomnng EAéyyou. H
Neltoupyia Eowteplkol EAEyxou TN Etatpeiag €xel avoteBel oe e€wtepkod opyaviopo Kot
ovadEpEL TO ATOTEAECUATO TWV EPYACLWY TNG otnv Emitponny EAéyxou. O YrevBuvog tng
Neltoupyloc Ecwteptkol EAéyxou opiletal amd to A tng Etatpeiag.

O umeBuvog TN Asttoupyiag Eowtepkol EAEyxou £xel emtheyel yia tn Béon cludwva pe
Ta KpLtnpLa aglomiotiog kat kataAnAdtntag tng Etatpeiag.

Baowkog otoxo¢ tng Acsttoupyiog Eowtepwkol EAEyxou eivalr n mapoxry AOYLWKAG
emPBefaiwong otoug PETOXOUG, WG TPOC TNV €MITELEN TwWV KABOPLOUEVWVY OTOXWV TNG
Etalpeiag. O eowteplkOG eAeYKTNG eKTEAEL T KABKOVTA Tou oUWV HE TOV KWwSLIKA
Seovtohoylag, mou onuaivel OtL SlEMeTal amd TG aApxEG TG avefaptnolag, NG
OVTLKELUEVIKOTNTAG KOL TNG EUMLOTEUTLIKOTNTAC. EMmA£ov, Spa o€ evapuovion pe ta Alebvn
Mpotuna yla TNV enayyeApatikn Acknon tou Eowtepikol EAEyxou (Standards for the
Professional Practice of Internal Auditing), kaBwg Kot TIg TOALTIKEG Kal TIG Sladikacieg TNG
Etaipeiac.

H Aswtoupyio Eowteplkol EAéyxou e€etdlet kot afloloysl tnv emdpkela Kol
OMOTEAECUATIKOTNTO TNG SOUAC TWV CUOTNUATWY EC0WTEPLKOU gAéyyxou, KaBwg Kal thv
ToLoTNTA TNG amdSoonNg TwWV AOUTWY UNXOVICUWY KAl CUCTNHATWY OTNV €TiTEVEN Twv
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kaBoplopévwy otoxwv tng Etatpeiag. O YrnevBuvoc tng Asttoupyiog Ecwtepikol EAEyyxou
Kataptilel eTAol0 TAAVO eAéyXwy, TO omolo eykpivetal and 1o AlolknTiko ZUPBoUALO TG
Etalpeiag. Ta anmoteAEopOTO TWV EAEYXWV KAl OL CNUAVTIKEC SLATILOTWOELG UTIOBAAAOVTAL
oTo A%, evw oL SLopBWTIKEG evEpyELeg TapakoAouBouvtal CUVEXWC.

e etnola Baon o YmevBuvocg tng Asttoupyiag Eowtepikol EAEyxou, kataptilel Kot
umtoBaAeL oto Az, amoAoylotikn EkBeon menpaypévwy.

H Asttoupyla Ecwtepikol EAEyxou €xel TANPN pocBacon oe O6Aa ta BLBAia kol otolela,
gpyalOUEVOUG, XWPOUG Kal Spaotnplotnteg tTng Etatpeiag, Ta omoia sivat amapaitnta yla
v uvhomoinon tou eAeyktikol tnG £pyou. H AlevBuvon tng Etalpeiog mapéxel otnv
Aeltoupyia EowteplkoU EAéyxou kdBe mAnpodopla kol oTOlXEl0 amapaitnTo yla thv
Slekmepaiwon TNG epyaciag tng Kol ouvepydletal HE TOV e€Aeykt adevog Katd TNV
SlapKeld TNG EAEYKTIKNG epyaciag adetépou ylad TNV UAOMOINON TWV TPOTACEWY
BeAtiwong mou untofaliovral.

H Aettoupyia Eowtepkol EAEyxou TtapExel, Uotepa amo £ykplon tou AZ tng Etaupeiag,
ornotadnnote mAnpodopia IntnOei, eyypddwc, amd TIG EMOTTIKES OpXES, CUVEPYALETAL UE
OUTEG Kal SLEUKOAUVEL pe KABe Suvatd TPOTO TO £pyo TapokoAouBOnong, eAéyyou Kal
£TOMTELOG TTOU AUTEG AloKOUV.

2.9.1.1. IIOAITIKH KAI AIAAIKASIEY EXQTEPIKOY EAErX0Y

H Aettoupyla Ecwteplkol EAéyxou uloBetel Kavoviopd Asttoupylog kat Eyxewpidlo mou
gykplvovtal amo to AowNTkd ZupPouAlo kot avaBewpoulvtal ce etiola Paon. To
Eyxelpldlo meplypadel petafld AGMwv TIC PacikéC opXEC  Aeltoupyiag, KAVOVEC
cupumnepldopadg kal Bépata eknaideuong. 2to Eyxelpidlo opilovtal ol Baclkég SLaSLIKACIES
g0WTePLKOU eAéyxou, ol SikAeibec aodaleiog, ol SLadKACIEC TOKTIKWV KOl EKTAKTWY
eAéyxwv, ol eheykTikéG ueBoboloyieg, oL peBodoloyiec deypotoAniag, n Kotaption
TAAVOU £pYQCLWV Kal n UAomoinon kot mapakoAolBnon tou mAdvou.

EldikoTepa, pe KOATOANAEG SLASLKOOIEG EMOLWKETOL CUCTNUATLKA TtapakoAouBnon Kat
OXETIKA evNUEPWON TN Aloiknong, avadopikd pe tTnv eVPUBUN Asttoupyia Tng Etatpeiag.
AUTO ETUTUYXAVETAL LEOW TWV TAKTIKWY KoL EKTOKTWY EAEYXWV TIOU SLEVEPYOUVTAL QTG TNV
Nettoupyla Ecwtepikol EAEyxou. Zto mAaiolo autd kabopiletal to enmimebo eAeyKTIKOU
KwoUvou (audit risk) kot avamtiooetal n otpatnywkn gAéyxou (audit strategy). Emiong
kaBopilovtal éva PpaxunpoBecpo Kal €va HakpompoBeopo MAGVo €Aéyxou Kol BAoel
OUTWV KATOPTI(ETOL KOIL TO TIPOYPALO EAEYXOU.

TEAOC, HETA KOl TNV OAOKANPWON TNC AOKNONG TWV EAEYKTIKWY Slepyactwv ekdidetal pLa
UTIOYEYPOUUEVN, ypamth £kBeon He Ta amoteAéopato Tou eAéyxou. Xtnv ékBeon
ovadEpovtal avaAUTIKA oL SLoSIKAoIEC TOU €AEYKTIKOU €PYOU TIOU ETUTEAECTNKE, T
CUUTTEPACKOTA OTA OTOoLo KATEANEE O E0WTEPLIKOG EAEYKTNG, OL TIPOTAOCELG yla BeAtiwon
TUOAVWVY EVUPNUATWY Kol YIVETAL LA YEVIKI] OVAAUGCH Yld TV KOTAOTACN TOU CUOTHLATOG
E0WTEPLKOU eAEyYOU.

uGpPOYEIOS

—,—
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2.9.2. AEITOYPIIA KANONIZTIKHE XYMMOP®QXHE

Kavoviotiky Zuppopowon elvat n Aettoupyia péow tNG omolag Siaodaliletal kat
e\éyxetal n Asttoupyla evog opyaviopol cUpdwva pe Tto Beopikd TAAioLo Tou Tov SLETEL.
H avaBeon twv kabnkovtwv YreuBivou KavovioTikAg ZUuppopdwonc yivetal pe anodaon
tou A.Z. Tng Etalpelog oUpdwva pe tnv oxvouoa MMoAttiky KataAAnAotntag Kot
Atlomuotiag.

H umevBuvn tng Aettoupylag Kavoviotikng Tuppopdwong €xel emleyel yla tn B€on
ocUpdwva e Ta Kpuipla aflomiotiag Kot KataAAnAotntag tng Etalpesiag. H Asttoupyia
Kavoviotikig Zuppopdwong SlEmetal and aviioToo KAVOVIOUO evw €Xouv avarmtuyBel
OXETIKEG TIOALTIKEG Kol SLoSIKAOLEC.

2.9.2.1. IIOAITIKH KAI AIAAIKAXIEX KANONIETIKHE XYYMMOP®QXHY

H MoAttik) KavovioTikn g Zuppopdwong eykpivetal and to A kol avabewpeital o eTiola
Bdon. Baolkdg oTtoxXog TG MOALTIKAC lval n Slapopdwon evog MAALGIOU TTOU omOoKOTEL
OTNV OVTLUETWILON TWV, TIAoN¢ GUOEWS, EMMTWOEWVY Ao TUXOV aduvapia cuppopdwaong
¢ Etatpeiog, Tou SIKTUOU TNG KOl TWV ETIXELPHOEWV TIPOG TI OMOLEG €XOuv TUXOV
ekxwpnOel Spaotnplotntec (outsourcing), TPOG TO LOXUOV VOULKO KAl KAVOVIOTLKO TTAaLoLo
KOLL TOUC LoYXUOVTEG KWOLKEC Seovtoloyiag.

TéEAOC avamoomaoto HEPOC TWV E£pyoclwv amoteAel n  Sloxeiplon meputtwoswv
ocUykpouong cupdepoviwy, n SaduAaén tng aflomiotiag Kot TG KAANg dAUNg tng
Etalpeiag, n mpootaoia Twv MPoowikwy Se60UEVWV TwV aoPOACUEVWY KaL €V YEVEL TNC
EUTLOTEVUTIKOTNTAG TWV TIAnpodoplwv mou Staxelpilovral kat n Stapopdwaon KouAtoUpag
KOVOVLOTIKNG cUUpopdwong otn Aloiknon, To TPOOWIILKO Kol Ta HEAN Tou SIKTUOoU
T(POOKTNONG EPYACLWYV, LE CUVEXH EVNUEPWON Kal ekmaibeuon og BEUOTA OXETIKA E TNV
KOVOVLOTIKI) CUMOpdwON.

2.10. EEQTEPIKH ANAGEXH

H Etalpeia €xel uloBetrosl moAttikn kot Sladikooieg e€wtepikng avabeong epyactwv. H
oAtk auth £€xel Slapopdwbdel wote va Sachaiilel ot udiotatal pia esviaia,
opepoAnmTn kat Swodavig Swadikacia oavadoplkd HeE OAEC TIC OomoPACELC TIOU
AapBavovtal oxetikd pe tnv mbovotnta  e€wTEPKNC avaBeong EMXELPNOLAKWY
Aettoupylwv f Spactnplotntwy. Tautoxpova Stachaiiletal otL Aappavovtal umopn Ku
EKTIHWVTOL S6vTwg OAoL oL miBavol oxeti{dpevol Kivbuvol kat Beomiletol £va mAaiolo
KOVOVWV KoL opXwv yla tn Slaxeipon twv e€wWMoOpLOHEVWY UTNPECLWY TO OMOoLo
Staodalilel otL edapudlovral ot avaykaiol EAeyyol.

H Etouipeia £xel mpoPel og e€wteptkn avaBeon TwV O KATW PACIKWY AELTOUPYLWV.
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Avaloylotikn Asttoupyia Lux Actuaries and Consultants Ltd
Neltoupyia Ecwtepikol EAEyxou MKS Audit & Consulting Ltd
Aeltoupyia KavovioTikng Zuppdpdwong Kendeas A. Sergi LLC

ErutAéov, n Etaipeia mpoPaivel oe efwtepikry avabeon Twv MO KATW ONMOVIKWY Kol
Kplowwv 6paotnpLloTATWVY:

e  AodaAloTiko JuoTnua
e  Ymnpeoia mapoyng anolnpwoewyv Twv npolovtwy Yyeiag
e  0dbuwkn BonBela kat ppovtida atuxAUoTog

2.11. AAAEX IIAHPO®OPIEX

H Etaipeia ektipd ot n duon, n KALAKO Kot n TOAUTTAOKOTNTA TWV SpacTNPLOTATWY TNG
6ev dwatoloyel tnv Slopopdwaon texvoyvwoiog Kal efeldikevuong otnv avefdaptntn
afloAoynon twv motoAnmukwy dtafabuicswv. H Etalpeia otnpiletol otoug eEWTEPLKOUC
OpYQVIOUOUG afloAdynong TnG TIOTOANTITIKAG LKAVOTNTAG KATd TNV ofloAdynon Ttwv
OVTLOU UBOAAOUEVWVY aVTAOPAALOTWY, TPOTE(WY KoL EKSOTWV OUOAOYWV.

Baoel Tou apBpou 4 tou Kavoviopol 2015/35 otnv mepimtwon OMoU UTIAPXEL Hia Hovo
TUOTOANTITIKY  afloAdynon omd KaBoplopévo e€WTEPLKO OPYAVIOUO TILOTOANTITLKAG
LKOVOTNTOC, TOTE AUTH N TILOTOANTITIKA afloAdynaon XpnoLomoLeital ylo Tov mpocoSLlopLlopo
Twv kedalolakwv amartnoswv. Edav  umndpyouv SlaBéoiueg 800  TLOTOANTITLIKEC
a§LOAOYNOELG a0 KABOPLOUEVOUG EEWTEPLIKOUG OPYAVLOMOUE TILOTOANTITIKAG LKOWVATNTAG, OL
omoleg avtiotolyoUv oe SLadOPETIKEG TTAPAUETPOUGC, TOTE XpNoLomoleltal n afloAdynon
mou mapdyel tnv uvPnAotepn kedalaiakn amnaitnon. Itnv mepimtwon Omou eival
Slo0éoueg meploodtepeg amd SUO TUOTOANTITIKEG afloAoynoel amd KabBoplopévoug
€EWTEPIKOUG OPYAVIOHOUG TIOTOANTITIKNAG LKAVOTNTAG, TOTE XpnoLdomolouvial ot Suo
QELOAOYNOELG TIOU QVTLOTOLXOUV OTLG SU0 XAUNAOTEPEG KEPAAALOKEG ATMALTAOELS. EAv oL
600 YauNnAOTepeC KEPOAALOKEG AMOLTOEL SladEpouv, Xpnolpomoleital n afloAdynon
TIOU TOPAYEL TN HEYOAUTEPN KedaAAlakr omaitnon amo autég TIG SUO TILOTOANTITIKEG
aflohoynoelg. Eav oL 600 XounAdtepeg KebOAALOKEG amaltioelg elval  8Leg,
XPNOLUOToLElTaL N a§LOAOGYNON TIOU TIOPAYEL TN UEYOAUTEPN KeDOAALOKA ATaitnon amno
QUTEG TLG SUO TILOTOANTITIKEG OELOAOYIOELG.

Ot mAnpodopieg OXETIKA e TOV TPOTIO LE Tov omolo N Etalpeia tnpel TNV UMOXPEWGOH TNG
va emevdlel OAa Ta TEPLOUCLAKA OTOLXElO TNG oUUPWVA HE TNV OpXN TOU «OUVETOU
enevbutn» meplypddovtat otnv Evétnta 3.3.8.

H Etatpeia Sev mpaypatomnolel aloAoynon T KAtaAANAGTNTAG TOU TPOTIOU EEAYWYNC TWV
gTUTOKIWYV dveu KwdUvou, Aoyw Tou mpodih kwdluvou NG Kal TG dHuong Twv
umoxpewoswv. H xpnon mpocappoyng Adyw HETABANTOTNTAC KOL TIPOCAPUOYAS
avtiotoiyiong 6ev edapudlovral otnv Etatpeia.
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3.1. 'ENIKEX IIAHPO®OPIEX

Ot aodoaliotikol Kal XpNHATOOLKOVOULKOL Kivéuvol otoug omoioug ektiBetal n Etalpeia
elvat ol katwOL:

AodaALoTikog Kivduvog
Kivéuvog ayopdg
MoTwTLKOC Kivouvog
Kivéuvog peuototntag
NAELTOUPYLKOC Kivduvog

ok wnN PR

Nourol onpavtikot kivéuvol

MNa kaBe katnyopia kwwduvou, n Etalpeia €xel umoloyioel TNV avtiotolxn €kBeon tng, Ta
OXETIKA KPLTApLa a€LOAOYNONG TWV MOPAAVW KIVEUVWY, TIG BACLKEC UTIOKATNYOPLES TOUG,
TNV CUYKEVIPWON TOUC KOBWCE KaL TIC OXETLIKEC TEXVIKEC Ueiwong toug. TéAog, n Etalpeia
OXETIKA WE TNV gvaloBnola anévavtl otoug Bacikols KivdUvoug Slevepyel TPOCOUOLWOELS
OKPOALWY KATAOTACEWV KoL VOAUOELC OevVOpilwy UE avtioToLyeg mapadoxEG.

OL moAttikeg Staxeiplong KwvSuvou mou £xouv Beomiotel, e€etdlovral meploSIKA WOTE va
EVOWMOTWVOUV TIG OAANQYEC TIOU TOPATNPOUVTAL OTIC CUVONKEC TNG ayopag Kol TLC
Spaotnplotnteg tng Etapelag. H emiBAedn tng TAPNONG TWV TOAITIKWY Kol SLadLkaoLwv
Slaxelplong twv Kvduvwv €xel TeBel oto A tng ETatpeiag To omoio £xeL TV TeALK eublvn
yla tn Staxeiplon Twv avwtépw Kivduvwy, umtofonBbolpevo amo TIg MITPOMES dlolknong
KO TLG BAOLKEG AELTOUPYLEG.

H Etalpeia Sev €xel avolypata and eKTOG LOOAOYLOUOU oTolxeia Kot Sev €xel pHeTadEPEL
avolypata o€ eTalpeieg eldkov okomou.

ZnNUELWVETOAL OTL 0TNV TapoUoa evotnTa mapouctdaletal to npodiA kwvduvou tng Etatpeiag
TO Omolo TMPEMEL va avoAUETOL 0 CUVOUAOUO HE TIG KEPAAOQLAKEG QTOLTAOEL, OTWC
napoucotalovtal otnv Evotnta 5 — Alayeipion Kebahaiwv.

3.2. AZ®AAIZTIKOXE KINAYNOX

3.2.1. OprizMoOz

Q¢ aodahiotikd kivbuvo n  Etalpeio opilel omolovénmote kivbuvo eKTOC TOU
XpnuatoolkovoulkoU Kivduvou o omoiog petafiBaletal and tov cupParlopevo otnv
Etatpeia. Ano tn duon twv achaAloTIKWY cUUBACEWY, 0 Kivduvog auTocg ival Ttuxaiog Kat
KOTA OUVETELD ampOPAETTOC.

O «kivduvog autog avtikatomtpilel tov Kivbuvo Tou Tinyalel amd ooPaALOTIKEG
UTIOXPEWOELG KATA {NUWWV KoL O omolo¢ oxetiletal He T altieg KwdUvVwv Tou
KoAUTTovtal, KaBwg Kat Ue T Sladikaoleg mou XpnoLULOMoLoUVTaL KATA TNV AoKNnon TG eV
Aoyw Spaotnplotntag. Mepattépw AapBavetal untdPn n afefaldotnTa ota anoteAEopaTa
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¢ Etalpeiag oe oxéon 1600 UE TIC UPLOTAUEVEG AODAALOTIKEG UTIOXPEWOCELG OGO KOL UE TLG
VEEG Epyacieg Tou avapévovtal va availndBouv eviog Twv eMopEVWY SWEEKA HNVWV.
3.2.2. XHMANTIKOTHTA

Ot onpavtikotepol aodpailoTikol kivbuvol yia tnv Etalpeia eival ot akolouBot:

e Kivéuvoc Aodaiiotpou kal Texvikwv MpoBAéPewv Acdpalicewv KaTd Znpwv

e Kataotpodikdg Kivbuvog AohoAicswy Katd ZnpLtwyv

e Kivbuvoc Aodaiiotpou kal Texvikwv MpoPAéPewv Aodpalioewv kata AcBevelwv
o Kataotpodkog Kivbuvog Acdaliocewv katd AcBevelwv

3.2.3. 'EKGEXZH THX ETAIPEIAX XTON AX®AAIXTIKO KINAYNO

H ¢€éxkBeon 1tng Etalpeiag, HMETA TNV  OUMMPETOXH TWV OVTOOPOALOTWY, OTOUG
ONUAVTLIKOTEPOUC AodaALOTLKOUC KLVEUVOUG OPOUGCLAIETAL OTOUC TTAPAKATW TIVAKEC.

Aodaliotikog Kivéuvog katd Znpwv

31.12.2016

Mooa o £kBeon otov Kivduvo AvaAnpng Acpalicswv Katd Znpuwv XA € %
Aocddaliotpa 8,151| 67%
Anofépuata Znuwv 4,003| 33%
‘EkOeon o€ Kataotpodiko Kivuvo 90| 1%

ZYNOAO 12,244| 100%

Aodaliotikdg Kivbuvog Acdadewwv katd AcBevelwv

31.12.2016

MNooa oe €kBeon otov Kivuvo AvaAnyng Aopalioswv Katd AcBevelwv XA € %
AocddaiioTpa 534| 65%
Anofépata Znpwv 84| 10%
'EkOeon og Kataotpodiko Kivuvo 200| 24%

ZYNOAO 818| 100%

Ytov Aodaliotiko Kivbuvo Mevikwv acdalewwv n peyolUtepn €kBeon tng Etatpeiag sivot
otov Kivbuvo aodaliotpwv kot amoBepatikwv (€12.2ek), UETA TNV CUUUETOXN TWV
oavtaodaliotwy. H £kBeon tng Etalpeiag otov kivbuvo kataotpodrc (man-made) sivot
(€90x1\) HETA TNV CUMUETOXN TWV AVIACHOALOTWV.

Ztov AodaAlotikd Kivuvo aodpaiewwv Yyeiag n peyaAitepn €kBeon tng Etalpeiag eivat
otov kivbuvo aodaliotpwv Kot amoBepatikwv (€534x\), UETA TNV CUMUETOXN TWV
avtaocdpaliotwy. H €kBeon tng Etaipeiag otov kivbuvo kataotpodrg (man-made) ivat
(€200x1\) LETA TNV CUUKETOXN TWV AVTOOPAALOTWV.

Avadoplkd pe Tov Kivbuvo twv aodoAioTpwy Kot Twv anoBspdtwy, Baoikol mapAdpeTpoL
YLOL TOV UTTOAOYLOUO TOU givol TO VPO TwV aodOoAlOTPWY KoL TWV OITODEUATWY EKKPEUWV
{NUUOV HETA TNV CUPUETOXA Twv avtaodpallotwy. Oa TpEMel va onuelwBel otL wg
oodpdliotpa Bswpolvtal ta Ssdoulevpéva ooddllotpa pall HE TA  ovTtioToLKO
Sikowpata Kot AapBavetal unoPn to peyodltepo and ta Sedouleupéva achaAlotpa
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TWV MPONYOUUEVWY 12 HNVWV Kal TwV EKTILWHUEVWV YLO TOUG eMOPEVoUG 12 pnveg Baoel
Tou Emuyelpnolakou NAdvou tng Etaipeiag.
3.2.4. XYTKENTPQZH AX®PAAIETIKOY KINAYNOY

Onwc daivetal KoL oTov €MOPEVO Tivaka To 52% Twv acdaAioTpwv Kal To 69% Twv
anoBepdtwy adopd atoug Khadoug Aotikric EuBuvng Oxnudtwy kot Xepoaiwv Oxnuatwy.

31.12.2016

KAadog AodaAiong (oe XA Eupw) AoddAiotpa  AmoBipata

Aot. EuBuvn Oxnudtwv 4,528 2,838
Xepoaia Oxnpata 1,697 201
revikn) Actikr) EuBuvn 946 901
MupAdg Kat Aomwv UAKWV {npwv 914 61
Borfsia 15 0
OaAdoong kat Metadopwv 51
Eyyuficewv & Motwoswv 0 0
latpka E§oda 472 42
Mpootacia .006AHATOG 63 42
ZYNOAO 8,685 4,087

H Baown mnyn tou kataotpodikol Kwwduvou yla thv Etalpeia gival ta acdaliopéva
kepahata yla tTnv KGALPn oewopol tou KAadou MNuUPOC. INUELWVETOL OTL HETA TN XPHoNn
ovtaodaleLag TO CUVOALKO KOOTOG OELOUOU Teplopiletal ota mepinou €0.5¢ek.

Kivéuvog Quowwv Kataotpodwv - Zelopog (o€ XA Eupw) 31.12.2016
AcdaAiopéva Kepalala 3,101,551
KaBoplopévn Mkt Znud 58,452
KwSUvou 1.88%

EruBdapuvon KwdUvou Kataotpodrg npv anod t peiwon Kwdivou 58,452
EKTIUWHEVN Helwaon KvdUvou 58,190
EKTIHWHEVA 0.0PAALOTPA OTTOKATAOTOONG 249

EruBdapuvon KivdUvou Kataotpodrig META Ao Th Leiwon Kwdlvou 511

Ot avtaodalloTikég cuupaoelg tng Etalpeiag mapouaotdlovtal otV EMOUEVN TOPAYPAdO.

3.2.5. TEXNIKEX MEIQZHE AX®PAAIZTIKOY KINAYNOY

H moAwtiky avaAndng kwdivwv tng Etalpeiog mepllapBavel pétpa meploplopol Tou
oodaliotikol Kvduvou Omwe n edpappoyn amoAlaywv HEPOUC TNG amolnUiwong Kal n
cuvadn KAtdAMNAWY avtaoPalloTikwy cupBacswv. Metafld aAMwv mpoPAEneTal Kal n
duvatotnta un avavéwong cuupacswv N dpvnong amolnuiwong MEPLOTOTIKWY TIOU
Bewpolvtal 60ALa. Emiong n moAtiki mepAapBAvel Kal PETPA TIPOG TNV KATeLBUVON TNG
pelwong g avtemloyng, Kabwg Kol Tn Suvatotnta avatloAoynong twv dadopwv
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KvdUvwv Tou TpotiBetal va avaAdBel kol avampooappoyng Ttou acdaliotpou
oVaVEWONG TWV KWVSUVWV Ttou £XeL O avalaPet.

Avadoplkd e TNV pelwaon tou Kvduvou Aoyw avtacohoAewwyv, n Etalpeia £xel cupPacelg
avaloylkoU tumou (Quota Share), ocupPacelg pn avaloylkoU TUTIOU Ylol OTOULKOUG
KwwéUvoug(Risk Excess of Loss) kal pn avoAoywkoU TUMOU YLO. KATAOTPOGLKA YEyovOTa
(Catastrophe Excess of Loss). H Etaipeia mpofaivel otn clvayn mpoalpeTikwy cUUBACEWY
omnou Bewpel avaykaio.

3.2.6. ANAAYEZH EYAIZOHZIAYX AX®AAIZTIKOY KINAYNOY (ITIAPAAOXEEX KAI
ME®OAOAOTIA)

2TOV MAPAKATW Ttivaka apouctaletal avaluon evalodnoilag tou achaAloTikou KvEuvou
o€ ox€on Ue Touc Paoikolg Seikteg KlvSUvou:

. Enintwon ota 16w
ZEvaplo

Kedalaia (o€ X\.€)
Méwon Mapaywyng katd 20% -450
AUE&non Aciktn Znuuwv kotd 20% -1,665

3.3. KINAYNOX ATOPAX

3.3.1. OrizMOz

O Kivéuvog Ayopadg eivat o kivéuvog {nuiag i Suopevoug XpNATOOLKOVOULKAG METABOANG,
TIOU QMOPPEEL, AUECH N €upeca, omd TG OLOKUMAVOELS oTo emimebo Kol oOTn
METABANTOTNTA TWV TILWV OYOPAG TWV OTOLXELWV TOU EVEPYNTIKOU 1] TOU TaBntikoU Kal
TWV XPNUOTOTLOTWTIKWY LECWV.

O kivéuvog ayopdg yla tnv Etatpeia meplapBdavel toug akoAouBoug Kivduvoug:

e Kivbéuvog Emitokiou: o omoiog opiletal wg n UeTaBoAr otnv tpgxouca afia
TWV XPNUATOOLKOVOULKWY HECWV (m.X. opoAdywv otabepol eLc0drpatoc)
AOyw SLakupavong TwV EMITOKIWY TNC AyOPAg

o JuvaAhaypatikog Kivéuvog: o omoiog opiletal wg n anpdopevn petafoln
TWV OUVOAQYLOTIKWY LOOTIULWY CUUMEPAOUPBAVOUEVNG TNC UTIOTIUNONG
£VOC vouioparoc.

o Motwtikdg Kivéuvog: o omoiog opiletal w¢ 1o evdexopevo Suopevoulgq
MeTaBoAng otnv tpéxouca agia 1 INULAG oTo EMeVOUTIKO XApTODUAAKLO AOYwW
METABOANG TNG TULOTOANTITIKNG afloAoynong 1 mrtwyeuong (default) ekdotn
TTAwv.
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e Kivéuvog Metoxwv: o omoiog opiletal wg n apvntikn PetaBoAn otnv afila
TWV HETOXWV TOU €MevOUTIKOU XaptoduAaKiou CUVENEeia TwV cuvONKwv g
ayopadg. O kivbuvog emekTelveTal KoL O TOPAYWYA TPOLOVTIA €M UETOXWV
elte auta Stampaypatevovtal os eAcUBegpN ayopd €ite ival Un elonyUEvVa.

e Kivbuvog Peuctotntag: o omoio¢ opiletal wg o kivbuvog I{NUAg Adyw
MPOWPNG PEVOTOTOINONG OTOLXEIWV evepynTIKOL yla TNV eKMARPWON
UTIOXPEWOEWY, N N aduvopia eKMANPWONG UTOXPEWOEWY AOYyw EAAeLPNG
pELOTOTNTAC.

e Kivduvog Zuykévipwong: Opiletal w¢ to evOexOuevo SUoUeVOUC LETABOANG
otnv TtpExouca afia | mpayparomoinong InuAdg¢ oto  emevOUTLKO
XaPTOPUAGKLO OTOV UTTAPXEL LEYAAN CUYKEVTPWON avA avILCUUBAAAGUEVO 1)
€l6og yxpnuotoolkovopulkou péoou. H Etalpeia Siaxelpiletal tov kivéuvo
CUYKEVTPWONG WG LEPOC TOU GUVOALKOU KIvEUvou ayopdac.

o Kivéuvog AkwvAtwv: H Etatpeia avayvwpilel wg kivbuvo tn petafoln tng
alag 1N XpNHOTOOLKOVOULKWY HECWV (OTWG akivnta). H eUAoyn aio evog pn
XPNHOTOOLKOVOULKOU pEToU elval Suvato va EMNPENCTEL CNUAVIIKA amd TV
ayopd otV  Omolo.  OUTO  OCUMMETEXEL.  Baolk  Katnyopia  pn
XPNHOTOOLKOVOUKWY HECWV Yla TNV ETalpeia amoteAolv Ta eVOWHOTA TTAYLOL
(owkomeda - ktipla) kal o kivbuvog Tou autd evéxouv adopd TN UETOBOAN
(mtwon) tng aiag Toug we HéPoG Tou emeviUTIKOU XapTtoduAakiou.

INUELWVETOL OTL O TIOTWTLKOC Kivduvog otnv katnyopio tou kwdUvou ayopdg &gv
nepAapBAVEL TOV TILOTWTIKO Kivouvo avtlioupBallopevwy, o omoio¢ avalUetal oe
Eexwplotn evotnta.

3.3.2. XHMANTIKOTHTA

H Etatpeia avayvwpilel toug akoAouBouc kKivdUvoug ayopdc we ONUAVTLKOUC:

e Kivéuvoc akwvntwy
e  Kivbuvoc ouykévtpwong
o [MOTWTLKOG Kivéuvog 0TOo EMEVOUTIKO XapTODUAAKLO

Mn onuavtkol kivduvol ayopdg mepAapBavouv Tov Kivduvo cUVOAAQYHUATIKWY LOOTLULWY,
Kivéuvo peuoTtoTNTAC KoL KIVOUVO ETOXWV.

3.3.3. 'EKOEXH THE ETAIPEIAX X TON KINAYNO AIrOPAX

JTov TMopokATw Tivaka Tmopouctdletal n €kBeon tng Etalpeiag o  Katnyopieg
XPNUOTOTIOTWTIKWY HECwv. [ TANPECTEPN QVTLOTOIXlON ME TA AMOTEAEopOTA
Slaxeiplong kedahaiwv ta otolyeia mapouvoialovtal oe anotipnon Mepeyyvotnta Il. Ma
TepLooOTePEG MANpodopieg yia Tig Stadopég otnv anotipnon petacy Oepeyyvotnta Il kot
ANXA mapakaolue avatpe€ate otig Evotnteg 4 kal 5.
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Katavopn Enevéucewv

31.12.2016
A§ia Meplrovclakwv Ztoikeiwv oe ‘EkBeon otov Kivduvo o€ XA Eupw %
Akivnta 5,766 35%
Metoyx£g 106 1%
Etaipwd Opoloya 365 2%
Kpatika OpdAoya 2,135 13%
NpoBsopakeég Katabeoelg 4,309 26%
Metpntd Ko AlaOéoa 3,972 24%
ZYNOAO 16,653 100%

Onwg Sladaivetal avwtépw n Etalpeia eival kuplwg ekteBelpuévn oe akivnto mou
ouVvIOTOUV TO 35% TOU OUVOALKOU E€mevOUTIKOU Yaptodulakiou. H apéowg emoOpevn
Katnyopla TeplOUCLlOKWY OTOLXElwv €lvol oL  TPOBECUIOKEG  KaTaB£oelg Tou
QVTUTPOCWIEUOUV TO 26% TOU GUVOALKOU xaptodulakiou.

H avaluon twv avwtépw os €kBeon oToug MaPAYOVIEG KIvEUVOU ayopdc mapouoLaleTal
OTOV TOPOKATW TVOKA. INUELWVETOL OTL O TIVAKOC QMOTUTWVEL TNV £KBeon oTOUG
KWWOUVOUC O TIPAYHOTIK OLKOVOULKA PBdon kot Ooxt cUUdwva HE TOUG KOVOVEG TNG
Depeyyuotntag I, KATA TOUG OMOIOUG CUYKEKPLUEVA KUBEPVNTIKA KoL ETALPLKA OHOAOYQ
Bewpouvtal wg pn €xovreg kivduvo. Na Adyoug amAomnoinong Bewpeital otL n B€on tng
Etalpeiag og petpntd SV £XEL KAVEVAV OUGCLAOTIKO KivOUVO ayopdc Kal yLo To AOyo auTo
£€eTAlETAL OTOV TMLOTWTLKO KivOUVO aBETNCNG UTIOXPEWOEWV.

31.12.2016

Aéia Meplrouolakwy Zroyeiwv oe EkBeon otov Kivbuvo oz XA Eupw

Emtttokiwv 6,308
Metoxwv 106

AKWATWV 5,766
Motwtikwy Nepldwpiwv 6,808

H avdAuon mou akoAouBel e€eTAGleL MEPATEPW TA TIOLOTLKA XOPOKTNPLOTIKA TNG €KBEONG
¢ Etatpeiag otov kivéuvo ayopdac.
Kivéuvog eritokiwv

o oKoTtoU ¢ TNG tapouong €kBeong o Kivéuvog emITokiwy Bewpeltal pun oNUOVTLKOG.

Kivéuvog¢ Motwtikwv Meptdwpiwv

Baowol Acsikteg Piokou (KRI's) yia tov Kivbuvo Motwtikwv MeplBwpilwv eival n
T(POCOPUOCUEVN OSLApKELD KAl N Pabuida TOTWTIKAG TOLOTNTOC TOU EMEVOUTIKOU
xaptopulakiou.

EKOEZH (DEPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 43



= ' T\
ubpoyeios
\ "\ 'y,
NPo®IA KINAYNOY N\ /2

Ao@ailis Advapn

Ta emevduTIKA oTolXEla TOU emnpealovtal amo Tov Kivouvo auto eival ta OpoAoya Kot ot
PoBeoULlaKkEG KaTaBEoelG. Ta OUOAOYO TWV KEVIPIKWV KUPBEPVIOCEWV KOl KEVTIPLKWY
tpanelwv Twv Kpatwv HeAwv, TnG Eupwraikng Kevipikng Tpdmelag, Twv TOAUMEPWV
avarntuélakwy Tpanelwv Kal dlebvwv opyaviopwv Bewpolvtal PndevikoU TILOTWTLKOU
KlvSUVoU Kal £xouv KatnyoplomolnBel wg «KuBepvntikd OpoAoyoy.

H MuotoAnmuik AwaBaBuion (Credit Quality Step) tou xaptodulakiou TwV ETALPLKWV
OpoAOywVv bev £xel aAAAEEL ONUOVTLKA TO TEAEUTALO £TN KAl TO 72% OUTWV OVAKOUV OTNV
npoteAevtaia Babuida (6).

Etaipikd OudAoya

80% 72%
70%
60%
50%
40%
30%
20%
10%

0%

28%

0% 0% 0% 0% 0% 0%
CcQso CQs 1 cQs 2 CcQs 3 cQs 4 cass CQs 6 Unrated

Avtiotowa, n MwotoAnmukr Awafdabuion (Credit Quality Step) tou yaptodpulokiou Ttwv
Kpatikwv OpoAoywv dev €xel aAlAgel Ta teAeutala €Tn Kol To 84% QUTWV AVAKOUV OTLG
Suo npwrteg BadBuidec (0 & 1).

Kpatikd OudAoya
0,
680%  gao
50%
40%
31%
30%
20% 13%
10% .
0% 0% 3% 0% 0%
0%
CQS0  CQs1 CQs2 CQ@S3 CQS4 CQS5 CQS6  Unrated
Kivéuvog petoywv

MNa okomoU¢ TnG mapouoag £kBeong o kivbuvog petoxwv Bewpeital pn onUavTkog, Kabwg
n €kBeon otov ev AOyw Kivouvo bev Eemepvael Tic €107 xLA.
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Kivéuvog akivitwv

H Etawpeio emevdlel Kuplwg O€ oKivnNTa TPOOEYUEVNG KOTOOKEUNG, otnv Kumpo,
EUPLOKOUEVA OE TIPOVOULAKEG BEoeLg Katl Suvapeva va uobBwbouv 1 va peuotomnotnfolv
gTtuyxavovrag VP nAEC amodooels.

Eniong n Etaupeia katéxel akivnta ta omola Sloxpnotpomnololvral and tnv Etalpeia site
YlOL TIC AELTOUPYLKEC £pyaolec TNG £lTe yla SLOIKNTIKOUC OKOTIOUC OE TIPOVOLLOKEG BECELG
kot Suvdapeva va uobwBoulv ) va peuctomolnBouv emituyxavovtag VP NAEG amoSOoELG.

31.12.2016
Eido¢ AkLvrtou oe X\ € %
Akivnta (I8loxpnoiponolovpeva) 1,188 21%
Akivnta (eKTog TwV |80 NOLUOTIOLOUEVWY) 4,578 79%
YUvolo 5,766 100%

3.3.4. XYTKENTPQZH KINAYNOY AI'OPAX

H Etalpeia Staxelpiletal tov kivbuvo cuykévtpwong ¢ppovtilovtog va UTIAPXEL EMOPKNAG
Slaomopd emevbUoswv Kal B€tovtag opla €kBeong ava aviioupuParlopevo, £kdOTN
OMOAOYOU, TILOTWTLKO (Spupa K.0.K., WOTE TUXOV INULEG 1N duopevelg peTafoAég otnv afia
TWV eMeVOUoEWV ava avilouUBaAAOUEVO 1] ava Katnyopla XpNUOTOOLKOVOULKOU HECOU VOl
UnNv emnpedlouv ONUOVILKA TNV OlKOVOULK B€on tng Etalpeiag. H Etalpsia yia tnv
enitevén tou emBupnTol emuESou acdAAelag, moLOTNTAG, peuoTOTNTAG, KEpSodopiog
kot SlaBeolpotntag tou xoptodpulakiou tng Beomilel mooootd Kol opla emi KABe
Katnyoplag meplouolakwv otolyeiwv Kal €ékBeong Kvduvou.

3.3.5. TEXNIKEX MEIQZHZ KINAYNOY ArOPAX

H Etalpeio v uloBeTel OUYKEKPLUUEVEG TEXVIKEG Helwong KwdUvou yla tov Kivouvo
oyopag (.. mapaywya XpnUaToMIoTWTLKA LECQ).

3.3.6. ANAAYZH EYAIZOHZIAZ KINAYNOY ATOPAZ

JTOV MOPOKATW Tivaka mopouctdlovtal ol Bacikég evalodnoisg mou oxetilovral pe Tov
Kivbuvog ayopdg tng Etatpeiag:

Enintwon ota 16w

Zevapio KeddAawa (o€ XA.€)

KoUpepa katabéoewv o Kumplakeg Tpameleg katd 20% -856
Meiwon 20% ota Etalpwd OpodAoya -82
Mtwon 25% OTLG TWEG TWV aKWATWY -1,571
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3.3.7. APXH TOY XYNETOY ENNENAYTH

H Baowkn dhoocodia Stoxeiplong twv emevbuoewy eival n apxf Tou CUVETOU €MevOUTH.
MNa To okomd autd To oUVOAO TWV eMeVOUOEWV Ot XPNHUOTOOLKOVOULKA HEoa ylveTal
OMOKAELOTIKA O€ eKelva Ta omola mpoodEpouv eUAOYWE TpoPAEYLUN antddoan, Unopouy

va anoTinBolv pealloTikd otnv tpExouca aflo Toug Kal oL kivduvolL Tou evéxouv
Suvavtal va evtomoBouv kot va Sloxelplotouyv.

H Etatpeia emevbUeL O£ XpNUOTOOLKOVOULKA KOL [N HECA TO oToia amoteAoUV SLABECLUEG
EMEVOUTLKEG ETUAOYEG TIG oTtoleg n Etalpela katavoel kat eival og Béon va dlaxelplotel
Aappavovtag urmdyn Kot TRV SuVOTOTNTA LKAVOTIOLNTIKAG anodoong.

H Etawpeia ywo tnv emitevén tou emBupntol emunédou aodalelag, moloOTNTOC,
pevototntag, kepdodopiag kal StabeoipudtnTog Tou xaptodbulakiou tng Beomnilel mocootd
KoL Opla €T EKAOTNC KOTNYOPLOG MEPLOUCLOKWY OTOLXELWV KoL €kBeang KlvSUvou.

3.3.8. EIAIKEX KATHTOPIEX ANOITMATQN

H Etalpeia tn otyun tng mapovooag avadopds Sev €XEL TPAYUATOMOLNOEL CUVOANAYES
Sdavelodoaiag  SaveloAniog titAwv, cupPwWVIEC TWANCNG KaL EMOVAYOPAS | CUUPWVIES
oyopag Kal emavanwAnong, onwg opilovral oto dpBpo 4 mapaypadog 1 onueio (82) tou
KkavoviopoU (EE) apB. 575/2013, cupmepl\appovopévwy TtTwv TPAEEwV aviallayng
pevatotntac (liquidity swaps).

H Etatpeia Sev €xel o€ LoV CUUBACELG XPNUOTOOLKOVOULKWY e€acdaticswv.

H Etalpeia dev €xel emevbloelg og xaptoduldkio Saveiwv.

3.3.9. TITAONOIHZEIZ

H Etatpeia 6ev SLOBETEL TITAOTIOINOELG AMALTACEWY WG LECO HElwaNG KvdUvou.
3.4. IIizTQTIKOZ KINAYNOX (KINAYNOZ ANTIZYMBAAAOMENOY)

3.4.1. OrizMOX

O MIOTWTIKOG Kivouvog elval To evdexOevo duopevolg LETaBoANG otnv Tpéxouoa afia n
INULAG OTo €MEeVOUTIKO XapTodUAAKLO Adyw HETABOANG TNG TUOTOANTITIKAG afloAdynong n
ntwyevong (default) ekdotn titAwv.

3.4.2. YHMANTIKOTHTA

H Etatpeia avayvwpilel Toug akoAouBouc kKivdUvoug ayopdg w¢ ONUAVTLIKOUC:
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o Kalumtel amattioelg and AvtaocdoAloteg kal Katabéoeslg OPewg oe Tpdmeleg

(Tumog 1)

e anattioelg ano MNpadaktopeg (Tumou 2). Ot anattioelg and Mpdktopes xwpilovral
0€ QMALTACELG yla SLACTNHA GVW TWV 3 UNVWV KAl ammoLTHoELS yia SLaoTtnuo KATw

TWV 3 UNVwv.

Mo kaBe kivduvo n Etailpeia €xeL oploel Baoikoug deikteg kivduvwy (KRIs):

e Ta umolouta twv Aoyaplacuwv OPewc otig TpAmeleg Kal n TLOTOANTITIKY TOUG

Slapaduion yia tov Kivbuvo Tumou 1 (Tpameleg)

o Amaltnoslg and AvtaodpoAloTEG Kol N TULOTOANTTIKA toug Slafdbulon ywa tov

Kivéuvo Tumou 1 (AvtaodaAloTég)
o OLaodaAloTIkEG amnattnosl (umoAouna Twv MNpaktdopwv) yla tov Kivéuvo Tumou 2

3.4.3. 'EKOEZH £TON III=TQTIKO KINAYNO

Me Bdon to ovwiépw n £kBeon OToOV TMLOTWTKO Kivéuvo oavtlouuBoAAOpEVOU

TAPOUCLATETAL OTOV TIAPAKATW TIiVaKAL:

31.12.2016

Eidog Antaitnong o€ X\ Eupw %
Turnou 1 4,777 74%
Tpaneleg 3,966 83%
AvtaodaAloTEG 810 17%
Turnou 2 1,722 26%
<=3 unveg 1,722 100%

>3 UNveg 0 0%
ZUvolo 6,498 100%

ITLG EMOUEVEG TApAYPAPOUG TOPOUCLATOVTAL AVOAUTLKOTEPA OTOLXELA.

3.5.3.1. KINAYNOX ANTIZYMBAAAOMENOY Tyrnoy 1

Metpnta oe Tpaneleg

H Etaipeia Slapepilet tig katabéoslg Tng o Aoyaplacpolc OPewg oe Siadopeg tpameleg

E0WTEPLKOU KOl EEWTEPLKOU.

MotoAnnuikn AtaBaduion AvtacpaAiotwv

H péon MiotoAnmukn AtaBaduion (Credit Quality Step) Twv avtaodaliotwy gival Bactkog
napayovtag tng mbavotntag abéTnong Twv UTIOXPEWCEWY TOUG Ttpo¢ tv Etatpeia. 3TIg
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UTIOXPEWOELG TOUC (MIOTWTIKA avolypata) ouvumepthapfdvouv 100 OQUTEC TIOU
gudavilovral oto LooAoylopo (kal €xel oplotel w¢ Seiktng Kwvduvou — KRI) 600 Kot TIg
BewpnTIKEC WC HETPO Helwong (risk mitigation) Tou aodaliotikol kvduvou.

3.5.3.2. KINAYNOX ANTIXYMBAAAOMENOY Tymnoy 2

YnoAowna MNpaktopwv

To 0P oC TWV ATALTACEWV ATtO TOUG TIPAKTOPEG QVEPXETAL O€ €1,7 €K.
AvaAvon AcdoaAotikwy Artactioewv  31.12.2016

Arnattriosig ano Mpaktopeg 1,722
2YNOAO 1,722

3.4.4. XYTKENTPQZH XTON III=TQTIKO KINAYNO

H Etawpeia ouvepydletal pe peydho aplbuod avraopaiiotwy pe MotoAnmrikn AlaBaduion
(Credit Quality Step) A kat avw.

3.4.5. TEXNIKEX MEIQZHX TOY IIIZTQTIKOY KINAYNOY

H Etaipeio mpoomaBel va €xel kaAn Swaomopd 6co adopd tnv EkBeon oe Tpamellkd
Wpupara.

INUAVTIKA €ival n dlaomopd TnG mapaywyng tng Etatpeiag 1ooo ava yewypadikn meploxn
000 Kal ava aodpallotko Stapecolapntr). H Etalpeia emSLwKeL Tn cuvepyaoia pPovo He
aLomioTouc SLapecoAaPBNTEG TTOU SLABETOUV TIG OXETIKEG ABELEG KOL TNV EUMELPLAL.

3.4.6. ANAAYZH EYAIZOHZIAZ I'A TON IIIZTQTIKO KINAYNO
ANTIZYMBAAAOMENOY

Enintwon ota s

KepdAara (o€ XIA.€)

Meiwon 50% Twv avakTiowwv avtacpaleiwv -473

3.5. KINAYNOX PEYETOTHTAX

3.5.1. OrizMOx

H Etalpeia opilel wg kivbuvo peuototntag Tov Kivbuvo va avtlleTwtiosl SUokoAieg otnv
efelpeon kedalaiwv ywa va KaAUPel umoxpewoelc mou oxetilovial He TA
XPNLOTOOLKOVOULKA LETQL.
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3.5.2. XHMANTIKOTHTA

H mopakoAolBnon Ttou KwOUVOU PeUOTOTNTOC EMIKEVIPWVETAL OTNV LKOVOTNTA TNG
Etalpeiag va Slotnpel emMapkn PEVCTOTNTA YLOL TNV EKMANPWON TWV CUVOAAAKTIKWY TNG
UTIOXPEWOEWV, N omoia eéaodaliletal amnod tn Staxelplon Tou XPOVIKOU CUCXETIOUOU TWV
TOUELOKWY ELOPOWV KOL EKPOWV KOL TNV EMAPKELA TOHELOKWY Slabecipwy Kal apeca
PEUCTOMOLACLUWVY OPOAOYWV YLa TLC TPEXOUTEG CUVAANAYEC.

Agdopévng tng duong Twv Spaotnplotntwy tng Etapeiag kat tg uPnAng peuototnTag
TWV OTOLYXELWV EVEPYNTIKOU 0 Kivduvog peuototntag Sev Bewpeital onpavTKOG.

3.5.3. 'EKOEZH XTON KINAYNO PEYETOTHTAZX

OL Baolkég NYEG KIVOUVOU TIOU £XOUV avayvwploTel amo tnv Etatpeia eival ol €€A¢ :

e Mn ovapeVOUEVN HUeYAAN kpor) XpNUATIKWY Stabeoipwv Aoyw peydAwv Inulwv n
KOTAOTPOdLKOU YEYOVOTOC.

e [Bavn avavrtlotolio HeTaly TwWV OTOLKElIWV evepyntikol Kot madntikol. H
ovavtloTtolyia autn pnopei va adopd tnv afia Kal Tnv SLApKeLA TWV OTOLXELWV.

e Mn OVOUEVOUEVEG SLOKUMAVOEL, OE XPNUOTOPOEG. MEPOG TWV OLOUKUUAVOEWY
auTwv pmopel va odeiletal kat otnv £€€AIEN Tou aodaAlotikol KivdUvou, Tou
TUOTWTLKOU KWvSUVOU f Tou KIvSUVoU Tng ayopdas.

o  MOKPOOLKOVOULKEG e€eAIfelg e apvnTIK cuvémela otnv duvatdtnta (taxltnta
Kol a€ia) peuotomnoinong otoelwv evepynTikoL Tng ETalpeioc.

e AbSuvopia glUpeong MNYWV XPNHOTOSOTNONG TWV aVOYKWY 1 €UPECn TINYWV
xpnuatodotnong Sucavaloya vPnAol KOOTOUG.

e  MiKpOTEPQ A0 TA AVALEVOUEVO £0060 A0 00PAALOTIKEG EPYACLEC.

e  MpoOtepa amd TA avopevopeva £codo amod emevluoelg AOyw Suopevwv
OLKOVOULKWY oUVBNKWV.

e Abuvopia/ abétnon i kabuotépnon eiompaing Twv aAmMOLTAOEWV omd TOUG
SLoeCcOAAPBOUVTEG 1) KaL TOUG AVTACHAALOTEC.

3.6. AEITOYPIIKOX KINAYNOZ

3.6.1. OprizMoz

O Aswtoupytkdg kivbuvog eival o kivduvog esudaviong {npuwv AOyw oKatdAAnAwv 1
TMPOBANUATIKWY E0WTEPIKWYV SLOSIKAOLWY, TPOPRANUATWY OTA AELTOUPYLKA CUOTHUATA,
TMPOBANUATWY OTO MPOCWTILKO KOl AOYW €EWTEPLKWYV TAPAYOVIWV.

3.6.2. YHMANTIKOTHTA
O Aettoupykog kivéuvog €€ oplopoU eival €vog onupavilkog kKivbuvog yla OAeG Tig

aodalloTikég etatpeiec. O kivbuvog elval avaloyog tng duong, Tou HeyEBoOUG Kal TNG
TIOAUTIAOKOTNTOC TWV EPYOOLWVY TNC ETapeiag.
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3.6.3. 'TEKOEXZH XTON AEITOYPTIKO KINAYNO
H Etalpela mpaypatomolel Taktiky afloAoynon Tou AeltoupylkoU Kvduvou Paoel
OUYKeKPLUEVNG neBodoloyiag kal TurtoAoyiou KvdUvwv. Ot kivduvol aflodoyouvtal Baoet

mubavotntag epdaviong kat enidpaong. To teAkd anotédeopa SltaBabuiletal pe Baon tn
S1aBeon availnyng kivduvwv tn¢ Etatpeiag.

3.6.4.. TEXNIKEX MEIQZHX TOY AEITOYPTIKOY KINAYNOY
Avadoplka pe tov Asttoupylkd Kivbuvo, n Etatpeia €xel kKatdAnAo pnxavoypadikod

cUOTNA TIOU OKOTIO £XEL TNV SLaodAAilon Twv SeSOUEVWY TNG A0 KOKOBOUAEG EVEPYELEG
TOOO0 ECWTEPLKA TNG ETatpeiag 600 Kal and eEWTEPLKEG OTMELNEG.

H Etatpeia Aappavel cuvexwg HETpa yia BeAtiwon Tng opyavwong, TnG dtakuBEpvnong Kat

TWV UTTOSOUWY TNG LE OKOTO TOV TMEPLOPLOUO T OU AeLTOUPYIKOU KLvSUVOU OTo €AAXLOTO
duvarto.

3.6.5. ANAAYZH EYAIZOHZIAX I'IA TON AEITOYPTIKO KINAYNO

Enintwon ota 16w

KeddaAawa (o€ XA.€)
Auénon twv e£08wv Katd 20% -378

3.7. AAAOI XHMANTIKOI KINAYNOI

H Etatpeia ota mAalowa tng Stadkaoiag Staxeiptong kivduvwy mapakolouBel kivbUuvoug
mou Suvartal vo Thv eMnpedoouv oTo HENAOV. AvtAel Anpodopieg yia Toug avaduopevoug
KWWSUVOUC oo HeAETEC avTaohOALOTIKWY ETOLPELWV aVA TNV EUpWTN, LOKPOOLKOVOULKES
OVOAUCELC KOl £PEUVEC OXETIKA ME TIC TACELS TNC QAYOPAG KAl TOU OVTOYWVLOUOU
T(POKELUEVOU VA KATOVONOEL LEAAOVTIKOUC KLVOUVOUG KOl EUKOALPLEG.

Mo cuykekplpéva n Etatpeio Bswpel wg avaduodpevouc kKvdUvoug Toug akoAouBoug :

° MANBUOoULOKESG AAAAYEG KAl FEWTIOALTIKEG OVATAPAXEG.

. Tnv Xpnon QUTOVOUWV OXNHUATWY Tou Ba pmopouoes va odnynoesl oe aAAayn
™¢ dUong NG aodPaAloTikng KaAuYPNG.

. Tov Atadiktuakoé Kivduvo (Cyber Risk) mou Ba pmopouoe va €xel enintwon otnv

Aettoupyla Twv cuoTtnUATwyY TG ETatpeiag.

. Tov kivbuvo moAaiwong efomAlopol kal umoSouwv mou Ba prmopoloe va
EMNPEACEL TNV oUXVOTNTA Kol TN 0PodpoTNTO TWV ATUXNUATWY Tou KAGSou
Meplouoiag.
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3.8. AAAEX IIAHPO®OPIEX

To mpodid kwduvou 1tnNg Etalpeiog mapokoloubBeital oe Tpwnviaio Bacn  Kat
omnoloodnmote véog Kivouvog TpokUTTeL avadépetal dpeca oto AX. H mapouca EkBeon
nepAapBAvVEL KoL TpayUateUETAL OAOUC TOUG TTAPATTAVW KUPLoug Kivéuvouc.

To tpéxov mpodiA kwvduvou tng Etalpeiag kpivetal amd 1o AX amodektd Kol PEca ota
nipoSlayeypappéva ano tnv Etatpeia opla dtdBeonc avaindng kwvduvou.
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4.1. T'ENIKEX IIAHPO®OPIEX

ITnv mapoloa evotnta neplypddovral ol HEBoSoL amoTipnong Twv OToLElWY EVEPYNTIKOU
KoL Tadntikol yLo OKOToUG EMOMTIKOU LooAoylopoU Kol depeyyvotntag. H Etaipsia
edbappolel TIC OpXEC TNG ONUOVIIKOTNTAG KOL CUVETIELAC OTOTIUNON TWV OTolXelwy
gVepPyNTIKOU Kal tadntikou. Eldikotepa:

Znuavrtikotnta

H Etaipeia AapPavel umoyn tn ¢uon, tn KAOKA KoL T TTOAUTTAOKOTNTA TWV EYYEVWV
KWWSUVWV Twv Spaoctnplothtwy tneG. H emBapuvon kat n MOAUTTAOKOTNTA TOU EMWLLETAL N
Etalpeia Ba mpémel va eival avaloyeg pe 1o mpodid kivduvou tng. Katd tnv edpapuoyn
TWV analtioswyv tou mhatoiou Pepeyyuotnta ll, ol mAnpodopieg Bewpolvtal ouoLWBELC,
gav Ba pmopovoav va ennpedoouv TN AN anmodpAcEwv A TNV KPLoN TwV XPNOTWV OTOUG
omnoloug ansuBuvovrtal ot ev Adyw TAnpodoplec.

Juvérnela

H Etatlpeia edpapuolel TG TeEXVIKEC amotipnong Ue ouvénela. H Etalpeia eniong e€etalel av
gfaltiog  kamolag METABOANG TwV ouVONKWY, OCUUTEPAOUBOVOUEVWV KAl OCWV
TEPLYPAPOVTAL KATWTEPW, amaltelTtal alayn OTIC TEXVIKEC AmOoTiNong N otnv edbappoyn
TOUC UE TO OKETTLKO OTL auth n alkayr Ba odnyoloe o KataAANAOTEPN EMIUETPNON
cludwva pe TG arattnoelg g Oepeyyuvotntag Il Ot ev AOyw UETABOAEG QUTEG UITOPOUY
va neplthappfavouy ta g€nc:

o Néeg e€ehifelg otnv ayopd ol onoieg aAAAIOUV TLG CUVONKEC TNG OYOPAg

e Néeg mAnpodopieg ol omoieg kaBiotavral Stabéoipeg

¢ [Anpodoplec mou xpnolomolouvtav oto TapeABOv kalL dev eival TA€ov
SlaBéaueg

e BeAtlwon Twv TEXVIKWY OmoTiUNonG.

BaolkéC MAPASOXEC TOU XPNOLUOTIOLOUVTAL OTNV QNOTIUNon TwWV OTOLXEIWV
EVEPYNTIKOU Kai madNTIKoU (EKTOG TEXVIKWVY amodsudtwy)

Mapakdtw mapouctalovtal oL BACLKEC APXEC ATIOTINONG TOU EMOMTIKOU LOGOAOYLOUOU:

e Ta otolyeila Tou evepynTKOU QMOTIHWVTAL OTO OGO Yla TO OO0 UImopouVv va
avtalaxBolv petall kaAlwg TAnpodopnuévwy Kol TMPOBupwyY aTtOpwV OTo
mAaiolo pLag cuvallayng Ue looug 6poug

e Ta otolxela Tou TABNTIKOU QTMOTLUWVTOL OTO OGO ylo. TO OToio pmopouv va
petafiBalovral, | va Stakavovilovtal, peTafld koAwe TAnpodopnuUéVWY Kot
MPOoBUHWY ATOUWY OTO MAALOLO HLag cUVOAAAYNC e iooug Gpoug.

H tepdpynon mou akolouBel n Etalpeia yla ta otolxeio evepyntikol Kot mabntikou (Ue
e€alpeon TNV BEATLOTN EKTIUNON UTIOXPEWOEWYV) CUVASEL LIE TIG AMALTHOELS Tou apBpou 10,
tou kat’ e€ouclodotnon kavoviopou 35/2015 kat eivat n akoAoubn:
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Eninedo 1: H mpoemileyuévn néBodog amotipnong sivat n xprion twwy mou Satibevral
Ot XPNUOTOTILOTWTIKEG ayopéEC, oL omoleg yapaktnpilovtal amo emnapkeég Babog,
pevoTOTNTA KAl Sladavela.

Eninedo 2: Otav dev elval duvatr n Xpron TwvV TIUWV O EVEPYEG XPNHOTOTLOTWTLKEG
ayopEC Yo akplpwe (Sla meplouclakd otolela i UTOXPEwWOELS, n Etalpela amotiud ta
otolyela evepynTkoU Kol TaBnTkoU XPNOLUOTOLWVTAC TLG TIUEG YLO TTOPOMOLO OTOLXELD
EVEPYNTLKOU KOl UTIOXPEWOELG, LE AVATIPOCAPHUOYEG WOTE VA OVTOVAKAWVTOL oL SladopEg.
Ol ev AOyw TIPOCOPHOYEG OVTLKOTOTTPI{OUV TIOPAYOVTEG TIOU aPOPOUV TO CUYKEKPLUEVO
Teplouclakd otolxelo N TNV umoxpéwon (m.x. Katdotacn, OykoG Kal emninedo
SpaotnplotnTag KAT.)

Eninedo 3: Otav dev gival Suvatov va mAnpouvtal To KpLTRpLo TwV avwTEpw enumédwy 1
Kot 2, n Etawpeia npoodelyel o evalakTikéG peBodouc amotipnong. Ot eVOAANQKTIKES
uEBoSoL xpnotponololv otolxeia TN ayopdg (inputs) otn Sladkaoia anotipnong kat dev
otnpilovtal ota oTolXela TOU EKSOTN TOU XPNHUOTOTILOTWTIKOU HECOU.

Ye mepintwon mou 6ev UTIAPXOUV SLOBECLUEG TILEG O EVEPYEC XPNUATOTLOTWTIKEG AYOPEG
yla idla i mapopoLa TEPLOUCLAKA OTOLXELD, TOTE N Etalpeia mpoodelyel o eVOANOKTIKEG
uebodoug amoTipnong, oL omoieg CUVASOUV LLE TIG TIPAKTLKEC TNG OYyOPAS KOL XPNOLUOTIOLEL
SlaBEoipa AoUtd oToLXELD TNG OYOPAS VLA TNV QTOTIUNGT QUTWV TwV oTolxeiwv (mark to
model). Z& nepintwon mou amatteital, Ta OTOLXELD TTOU XPNOLUOTIOLOUVTOL OTNV amoTipunon
npoocapuolovral avaloywe. Mo OAeg TIC GANEC TEPUTTWOELS (m.X. OMOU 8gv UTIAPYOULV
SlaBéopa  mapatnpnowo  Sedouéva) n  Etalpeia  xpnowuomolel moapadoxEg Tmou
OVTAVAKAOUV TLG TIPOKTLKECG TNG AYOPAC KAL «KPLON EUTMELPOYVWHOVWVY.

Ye KABe mepinmtwon otav XpnoLUOToOLoUVTAL Ol eVAANAKTIKEC HEBOSOL amoTiHNoNG QUTEC
Baoilovtal eite o mpoaoéyylon PAcel ayopdg, eite oe mpooLyylon BAaoel elcodnuatog f os
pooéyylon BAOEL KOOTOUG.

4.2. [IEPIOYZIAKA XTOIXEIA

ITnv mopouoa evotnta mapouclalovral pe Aenmtopépela oL péBodol amotipnong yla kabe
ONUOVTLKO TIEPLOUCLOKO OTOLXELO TOU EMOTTIKOU LOOAOYLOMOU. ITOV TMOPAKATW CUVOTITIKO
Tivako mopatifevial ta onUAVIIKOTEPA TIEPLOUCLOKA oTolxela yla to £tog¢ 2016. O
QVAAUTLIKOG EMOTITLKOG LOOAOYLOWOG Ttapouastdletal oto Napdptnua ll.

ENEPIFHTIKO 31.12.2016
o€ XA Eup® AT IHMANTIKOTHTA AMOTIMH2H
ANXA (IFRS)
Metadepopeva E§oda Mpooktnong 0 0.0% 651
Aula TepLloucLaKd oTolEia 0 0.0% 73
AvaBalopeves Dopoloyikég Alaltioetg 8 0.0% 8
Evowpata nmdyla mepLoucLaKd oToleia 1,692 3.2% 1,692
Enev&ucal'c (rou 55}/ otq:op-ouv T[EplOUU%aK'a otoeia T$0U 11,493 60.4% 11,493
Slakpatovvtatyla index-linked and unit-linked cupBoiata)
Avaktiotua Nood and Avtacdallotég 810 4.0% 1,325
ATQLTHOELG OO XPEWOTEG aodaAioTpwv 1,722 9.4% 1,722
Anattroetg and Avtacdallotég 4 0.1% 4
Aouég Alattrioelg 0 0.0% 0
Topelaka AtaBéoipa kat lsodvvapa 3,972 20.8% 3,972
AN\Q TIEPLOUGLOKA OTOXELQL 732 2.2% 732
JUvoAo EvepyntikoU 20,432 100.0% 21,671
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To Evepyntikd tn¢ Etalpeiag katd to 2016 avépyetal oc €21.7ek cUpudwva pe to AMXA
evw oUpdpwva pe «Pepeyyuvotnta ll» ota €20.4ek. OL kuplotepes dladopég odpeihovtal
ota €NG:

. Ta Metadepopeva E¢oda Npooktnong (MEM) kat ta AuAa MNeplouclokd Itolyeia
Sev Aappavovtal urtogn otnv Oepeyyvotnta ll.

. OL 81apopEC OTNV CGUUHETOX TWV OVTAOHAALOTWY OTO OMOBEUATA TIPOKUTITOUV
Aoyw Sladopetikol umoAoylopoU (BEATLoTN exktipnon) cuudwva pe apbpa 78-80
tou N. 4561/2016.

ATIO TO AVWTEPW SLATILOTWVETAL OTL TOL ONLOAVTLKOTEPQ TIEPLOUCLAKA oToLXEla TNG ETapeiag
elvat:

. EmevdUoeLg, TOU avTLoTOLXOUV o€ Tepimou 51% tou cuvoiou
. Topelakd Alabéoua kal lcoSUvopa, TOU aVTLoTOLXoUV ot mepimou 18% tou

ouvolou

o Evowpata mayla EPLOUCLAKA OTOLXELQ, TIOU QVTLOTOL(oUV o€ TIEPLMou 8% Ttou
ouvolou

. ATIQUTAOEL amd XPEWOTEG A0PAAIOTPWY, TIOU AVILOTOLXOUV OE mepimou 8% tou
ouvolou

4.2.1. ANAAYZH ENINEAOY IEPAPXHEHE AIIOTIMHEEQN

H katavour twv enevdloewv tng Etalpeiag Paoel emumédou Lepdpxnong OMOTLUNCEWY
TIOU avapEPALE AVWTEPW TTAPOUGCLAIETAL OTOUG TTAPAKATW TIVAKEG, yLa To £T0¢ 2016:

AeképPplog 2016

nood oe Y. € Enineéol Eninedo2 Eninedo 3
Enevéuosig

Ouodioya 2,500

MeTtoxég 106

Enevéuoelg og akivnta 4,578
KataBéoelg 4,309

ZUvoAo EnsvéUoswv 6,915 0 4,578
Nound otoiyeia

Evowpata dyLo TEPLOUCLAKA OToLXEla 1,692
Tapelakd AlaBéoiua kot looSuvapa 3,972

ZUvoAo Nowtwv 3,972 0 1,692
Z0volo 10,887 0 6,270
EnevbUocig

Onwc paivetal avwtépw To cUVOAO TWV eMeVOUCEWV 0 OPOAOYQ ATMOTIUATOL TRV EVAOYN
afla ano enapkeic oe Babog, peuoTOTNTA KoL SLOPAVELD XPNHATOTILOTWTIKEG AYOPEC.
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MpoYsouiakéc katad€oeLs Kal xpnuatika Stadéoiua

OL TitAoL MpoBeouLlaKWY KATABETEWY AMOTILWVTAL OTNV TPEXoUoa it TOUG (OVOUAOTIKN
afio tithou TALOV TwWV OeSOUAEVUEVWY TOKWV) KATA TNV nUEpounvia avadopdc. Ta
xpnuotika Slabéoipa (tapeio HETpNTWV Kol xpnuatikd Siabéowua o Tpameleg yla
TPEXOUOEG AVAYKEG PEUOTOTNTAC) ATIOTLULWVTOL OTNV TpEXouca atia Toug.

Akivnta

OAa ta akivnta TG €Tolpeiag ivol amoTIUnUEVO HE HEBOSOUC TTOU KOTOTAOOOVTAL OF
Eninedo 3. Katd tnv amoktnon e€vOog OKLVATOU TEPLOUCLAKOU otolxelou n Etalpeia
npooblopilel tnv xprion tou elte wg emevbuTikd €ite wG LWOBLOXpNOLUoNoloUpevo. O
TIPOOSLOPLOUOC AUTOG KABOoPITEL KOL TOV TPOTIO UETAYEVECTEPOU TIPOCSLOPLOUOU TNG aflag
(amotipunong) Tou meploucLakol oTolyeiou.

H Etawpeia ywa tnv amotipnon tng aflog Twv OKWATWY TG Xpnolpomolel péBodo
anotipnong cupdwva pe tnv mapaypado 7 tou apbpou 10 tou Kavoviouol 2015/35 ot
ouvbuaouo He TNV mapaypado 6 tou (Slou apbpou.

JUYKEKPLUEVA N ETALPELA YLO TNV ATOTIUNON TWV EMEVOUTIKWY AKLVATWY XPNOLUOTIOLEL TO
povtélo tng evAoyng aflog (fair value model — AAM 40), ywa ta &LoxpnoyonoloUeva
xpnotuormoleil tn péBodo avanpooapuoync (revaluation model — AAM 16).

MNa To okomd outd oavaBbétel, kat eAAXLOTOV €TNOLWG, TNV eKTinon tng afiag twv
£MeVOUTIKWV Kol Kat’ eAdylotov ava Sletiat Twv LELoXpNOLUOTOLOUUEVWY AKWVATWY TNG O€
TILOTOTIOLNUEVO EKTLUNTH.

4.2.2. AIOTIMHEZH ANTAZ®AAIZTIKON ANAKTHZEQN

H amotipinon tTng CURKETOXNG TwV avTacdaALOTWVY OTLC TEXVIKEG TIPOPAEPELG akoAOUBEL TIg
OLEC apyEG Kol peBodohoyia e TOV UTTOAOYLOMO TWV TEXVIKWY TpoBAEPewV TG Etatpelag
AapBavovtag umdPn TA  XOPAKTNPLOTIKA TWwvV avtaopoAloTkwY oupPBdcswyv. H
peBodoAoyia amoTinong Twv TEXVIKWY MPoPAEPEWV TTEPLYPADETAL TTAPAKATW.

4.2.3. ANABAAAOMENEE ®OPOAOTIKEE ATIAITHZEIZ /YTIOXPEQXEIE

H Baowkiy mnyn oavaBoAAopevwy GopoloyLKWY  ATOLTHOEWV/UTIOXPEWOEWY UETAEY
$opOAOYLKOU LOOAOYLOLOU Kal Tou LooAoyLopoU Bdaoel AMXA kat Depeyyuotntog |l mnyalet
KUPLlWG amnd ta akdAouba:

o Akivnta (extog Sloxpnolag) EKTLUWVTOL OE TOKTA XPOVIKA SlaoTApATo arno
e€l6elkeupévoug ektipuntég. Otav n Aoylotikn afia Tou mayiou (ta eldylota
avapevopeva peAovTika odéAn) eival pikpotepn amo tn dopoloyikr Bdaon
(ttun ktAong peiov cucowpeupévee dopoloyikée amooPéoelg), n Sadopd
dnuioupyei avaBal\opsvn popoloyikr amaitnon. AvtlOEtwg, Otav N AOYLOTIKN
afla tou mayiou eival peyoAltepn amd tn Aoylotikry Baon, n Siadopd
dnuoupyel avafaArropevn dopoAoyikr UTIOXPEWON).
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4.3. YIIOXPEQXEIZ

ITnv mapouoa evotnta Tapouctalovtol Pe Asmrtopépela ol péBodol amotipnong mou
XPNOLUOTIOLOUVTAL OTILG TEXVIKEC TPOPAEPELS. O QVOAUTIKOG EMOMTIKOC LOOAOYLOUOG

napouataletal oto Mapdaptnua ll.

YNOXPEQZEIZ 31.12.2016
OEPEITYOTHTA ANOTIMHZH

nooad o€ XtA. €) ZHMANTIKOTHTA
I ANXA (IFRS)

JUvoAo AcdaAloTikwv poPAEYewv (Mn

Seboulevpéva aodpaliotpa + MpoPAEPELG EKKPEUWV 7,477 79.57% 9,429
anolNULWOoEwWV)

MNepBwptlo Kwwduvou (risk margin) 400 4.25%

YIOXPEWOELG YLO. TTIOLPOXEG OE EPYATOUEVOUG 0.00%

AvaBaAropeveg DopoloyLkeg YIIOXPEWOTELG 261 2.78% 227
Yroxpewaoelg anod aodpaAloTikég Spaotnpldtnteg 229 2.43% 229
YTOXPEWOELG TIPOG AVTATPAALOTEG 241 2.57% 241
Motwtég Auddopol 0.00%

NOUTEG YIIOXPEWOELG 789 8.40% 789
Metadepopeva E¢oda Mpdoktnong - Avtachailotwv 0.00%

JUvoAo Yrnoxpewaoewv 9,396 100.00% 10,915

OL Yroxpewoelg tnG Etatpeiag kata to 2016 avépyovtal o€ € 10.9gk. cUpdwva pe T AMXA
eVw olpdwva He TNV amotipnon katd to mAaiolo Depeyyuvotnta Il ota € 9.3ek. OL
KUPLOTEPEC SladopEg odeilovral ota e€R¢ onueia:

o O texvikéc mpoPAédelc ouumeplapfdavouv TNV PBEATIOTN EKTiUNON Twv
UTIOXPEWOEWV Kal To TeplBwplo Kwwduvou ocluudwva pe Ta ApBpa 78-80 N.
4561/2016. e oUyKplon HME TIC TEXVIKEC TpoBAEPelg Bdost ANXA elval
npoeoPANUEVEG KOl O QUTEC cupmepllapBavovtal Kal ot mpoPAEPelc yua
MEAAOVTIKEC ETOVELCTIPALELC.

e H avoparlopevn ¢opoloyikr] UTIOXPEWON TIPOKUTTEL amd  GHOopoAOyNTEEG
MPpoowpPLVEG  Sladopéc HetafU Twv  KOVOUAlwV TOu  LOOAOYLOMOU  KaTA
QOepeyyuotnta |l Kol TwV OLKOVOULKWY KOTAOTACEWV Baocel AMXA.

4.3.1. ANOTIMHEH TEXNIKQN I[IPOBAEWEQN

OL Baoikég Katnyopieg texvikwv amobepdtwv mou umoloyilovtal cUudwva PE TNV
Kurnplakn vopoBeoia eivat oL kAtwoL:

. AnoBepa Ekkpepwv Znuuwv Odkelo Npog Odkelo (AEZ O/D)

o AmoBepa EKKpepwY Znuwyv pe Avaloylotikég & Itatiotikég MeBodoug (AEZ
A/3)

o AnoBepa Mn Aedoudevpévwy Aodaliotpwv (AMAA)

o AnoBepa Kivduvwy ev loxy (AKEI)

. AnoBepa Eppecwv EE0Swv Alakavoviopou (ULAE)

. MpoBAedn yLot VaKTAOLUA TTOOA
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MNna okomoug MDepeyyvotntag I, xpnolwomolouvtol oL PACIKEG KOTNYOPLEG TEXVLKWV
anoBepdtwy TOU avadEépbnkav wote va UmoAoylotel n PEATIOTN eKTiUNON TWv
uUmoxpewoswv aodpaiiong {nuiwyv (BEL) Kal Lo cuyKeKpLUEVAL:

. MpoBAedn ekkpepwy amnattioswv (Claims Reserves)
. MNpoBAedn aodpaliotpwy (Premiums Reserves)
. Avaktiowa ood and Avtaodallotikeég cupPacelg (Reinsurance Recoveries)

H BéAtiotn eKTiUNOn UTIOXPEWOEWV OXeTileTal Pe TNV MBavotnTta Tou OTABULoPEVOU
MEOOU OPOU TWV UEAAOVTIKWY TAUELAKWY powV AapBdvovtag urtodn tnv xpovikad agia tou
XPrHaTog.

Ol avWTEPW TEXVLKEG TIPOPAEYELG eKTIURONKAV TOOO TIpLY (gross) 6co Kal YeTa (net) tnv
avaloyio Twv avtaocdoAloTwy.

4.3.2. BEATIETH EKTIMHEIH AS®AAIZTIKON YTNOXPEQEEQN (PEPEITYOTHTA
1)

H Stadikaoio umtoAoylopol tng BEATLOTNG eKTILNONC MEPLYPAPETAL CUVOTTTIKA:

1. Extipunon tou TeAlkoU KOotoug avad kAado aodaliong xwpic TV xpnon
npoetddpAnonc.

2. YToAoylopO TwV OXETIKWY TIPOPAEPEWY aoPaAIOTPWY KAl EKKPEUWVY ATIALTHOEWV
Xwpig mpoe€ddAnan.

3. Ektipnon KatdAANAwv LoTiBwv MAnpwHwV.

4. IXNUOTIOUOC TWV TOUELOKWY POWV YLa KABE UEAAOVTIKI XPron XPNOLLOTOLWVTAG
TO HOTIBO TTANPWUWV TIOU EKTLUAONKE.

5. MpoegfdodpAnon Twv UEAAOVIIKWV TOPELOKWY POWV HE TNV PAOWK KOUTTUAN
eTutokiwv amo tnv EIOPA pe nuepounvia avadopdg tnv 31.12.2016.

To avaktAowa mocd amd avtaoPaAloTikée cupPBacslc kot dopeic e8kol okomol
umoAoyilovtal cUudwva Pe T OpLla TWV ACHAALCTIKWY 1 avTaoPAALOTIKWY CUUBACEWVY
To omoia adopouv Ta v AOyw TOCA.

NMpoBAeyn yia ekkpeueic anatrijoeis (Claims Reserves)

H mpofAedn yia ekkpepeilc amoautnoel adopd yeyovota mou €xouv N6n ocupPel,
ave€apTATWG TOU WV OL ATIOLTIOELG TIOU ATOPPEOUV ATIO TA £V AOYW YEYOVOTA £XOUV N} bV
€xouv dnAwBel. OL MPOPAEYPELS TOUELOKWY POWV Ylat TOV UTIOAOYLOMO TNG TPORAedng
EKKPEUWVY QTALTHOEWVY EPAAUPAVOUV TTAPOXECS, SamAveg Kal achaALoTpa.

MpoBAeyYn acpaliotpwv (Premium Reserves)
H mpoPAedn aocdaiiotpwy oxetiletal e MEAAOVIIKA YEYOVOTA OIMALTHOEWY, TOU

KOAUTITOVTAL amo TIG a0dAALOTIKEG Kol QVTAOPAALOTIKEC UTIOXPEWOELS, OL OTOLEG
EUTUMTOUV €VTOG TwV avadepOuevwy oplwv TG oUpBacng. OL TpoBAEPELS TAPELOKWY
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POWV yla ToVv umoloylopo NG mpoPAedng aodadiotpwy meplhapfdavouv peANOVTIKA
aodaALloTpa, LEANOVTIKEC TTAPOXEG, LEANOVTIKEG Sarmaveg kal £€€oda ou oxetilovtal UE T
£V AOYyW yeyovota.

Avaktiowua Mooa ano avtao@paAlotikéc ouuBaoceis (Reinsurance Recoveries)

Ta avaktAolla mood and avtaoPoAloTIKEG CUUPBACELC Yia 0lOPOALOTIKEG UTIOXPEWOELG
umoAoyilovtal amo tnv Etawpsia xwplotd yia TG mpoPAEPel; aodpaliotpwyv Kol TLG
TiPOBAEYELG yLa EKKPEUELG amaLTOELS KATA TOV akoAouBo tpomo:

1. OL TapelakéG poEg mou oxetilovtol pe TPOPAEWELS yLol EKKPEUELS OMALTHOELG
nepAapyfavouv TG TANPWHEG amolnUwoswv Tou  KatoAoyilovtal oTig
okaBaploteg MpoPAEYELS yLa eKKpeUELG amolnULWoELS TN ETatpeiag mou ekywpel
Kwvduvouc.

2. OL Tapelakeg pogg ou oxetilovral pe mpoPAEPelg aohaAiotpwy mepAapBavouv
OAEC TIG AAAEG TANPWEC.

Nepitdwpto kwvdvvou (Risk Margin) — @epeyyvotnra Il

Yta mAaiowa TG odnylag Mepeyyuvotntac I, ol Texvikeg MpoBAEPeLg mepAapBAvouV eKTOG
oo tnv BEATIOTN eKTiNON Kot Eva TieplBwpLo KvdUvou To omoio umtoAoyiletal EexwpLoTa.
Ta otoeia mou xpelwalovtol ylo TOV UTIOAOYWOUO Tou meplBwpiou  Kwduvou,
XPNOLLOTIOLWVTAC TNV TIPOCEYYLON TOU KOOToUG Kedalaiou, eivat:

o To Kootog kedpataiou (6%)

o Tn Baowkn KaumuAn Emtokiwy 6mwg auth npoteivetal anod thv EIOPA

o Tig Kepararakég Anaitrioelg Oepeyyudtntag (SCR pe Baon tnv Tumomolnuévn
MéBobo)

O umnoAoylopog tou meplBwpiou kwdUvou PBaciletal oe OAeg TG MOPASOXEG OL OMOIEG
avoAUovtal oto dpBpo 38 tou Kat' Efouctodotnon Kavoviouol (EE) 2015/35 tng
Erutponng.

Baoikég neployéc aBeBatotntocg

o H ektipnon pe tn onuavtikotepn mnyn apefoldtntag eivat n ektipnon yla {NULEG
TIou €xouv oUUPEel kal ev €xouv avayyeABel Katd TNV nuepopnvia cuvtaing Twv
OLKOVOULKWV Kataotaoswv (IBNR).

o E€wtepikol mapdyovieg oL omoiol Suvatal va enNNPeAloUV  ONUOVTLKEG
TIOPAUETPOUC OTWC TMANBWPLOUOC, LEGO KOOTOG {NILWY KOL TOXUTATO TANPWHAG
armolNULWOEWV.

. H extipnon tou meplBwpiou kwwdlvou (Risk Margin) mepthappavel évov Babuod
opepaotnrag koOwg n extipnon Pooiletat oe TPoPOAEC KepalalaKwv
analtnoswyv Baoel onuepvwy SeSopuévwy.
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4.4. AAAEX YIIOXPEQXEIX

Onwc napouolaletal otnv Evotnta 4.3, ol OnUOVIIKOTEPEG UTOXPEWOELS TNG Etatpeiag
TEPAV TWV TEXVIKWVY TIPOBAEPewV eplAapBdavouv:

o YIoxXpewoeLg mPog aviachaALOTES
. Kat avaBaAropevec GopoAoyIKEG UTIOXPEWOELG

YNoXpEWOELS MPOG AVTATPAALOTES KOl TILOTWTES

OL AOUTEC UTIOXPEWOELC OPXIKWE KOTOXWPOUVTOL OTNV OVOUOOTIK Toug afla Kal
petayevéotepa avayvwpilovtalt otnv evAoyn afia toug (ovouaotikn oafila, peiov
KataBoAég, MAEov TUXOV auénoelg). AvEnon tng aflag plag umoxpEwaong, oxnuatiletal
otav undpyouv Baolueg evdeifelg otL n Etaipeia dev Ba avramokplBel cludwva pe Toug
OUMBATLKOUC OPOUG TWV UTIOXPEWOCEWV TNC.

AvaBaAAOUEVEG (POPOAOYIKEG UTTOXPEWOELS

H Baowkn mnyn avaBarlopevwv ¢opoAoyKwY UTIOXPEWCEWY HETAED TOU LOOAOYLOUOU
Baoet ANXA kat Qepeyyvotntag |l mnyalel Kupiwg amo to akoAouvbo:

. H dpopoloyntéa mpoowptvr Stadopd mou MPOoKUTTEL HETAEY TNC AOYLOTIKNAG agiag
TWV TEXVIKWYV MPOoBAEYPewv oupdwva pe To TAaiolo thg Pepeyyvotntog Il katl tng
dopoloyikic Baong.

4.5 AAAEE IIAHPO®OPIEX

Aoyw NG duonc Twv SpaoctnplotTwy tne N Etatpeia gv xpnowuomnolei mpoocapuoyr Aoyw
petaBAntotntog, mpocappoyn Adyw ovTLoTOlXloNG Kal omolodnmote GAAO HETOPATIKO
METpO.

Aev éxelL yivel kapio ouowwdng petafoln otig mapadoxeg kal peBoOdoug amotipnong
TEXVLKWV TIPOPAEPEWV KaL AOLTIWV OTOLXELWV EVEPYNTLKOU KOl TTABNTIKOU KOTA TN SLApKELa
™¢ meplodou.

Aev avapévetal Kapla evépyela Sloiknong, n omola va emnpedlel Pe TPOMO CNUAVILIKO TLC
QUTOTLUNOELG KOL TLG TTIAPASOXEG TIOU TIEPLYPAPOVTOL KATWTEPW.

H ¢uon twv dpaoctnplotntwyv tn¢ Etatpeiag eivat Tétola mou oL TeXVIKEG TPOoPAEPELS Sev
ennpedlovtal arnd tn LeANOVTIKN cupnepLdopd TWV aoPOoALOUEVWVY.

EKOEsH EPEMTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 60



5. AIAXEIPIZH KE®AAAIQN




LN
ub oyeios
AIAXEIPIZH KEOANAIQN \v“‘i'],/'

Ao@ailis Advapn

5.1. XHMANTIKEX [IAHPO®OPIEX

H Etalpeia avayvwpilel tn onuooia tng opbng Kal amoteAeouatikng Slaxeiplong
kedbalalwyv yLa TV enyepnotakn g erutuyia. H dlaxeiplon kedpalaiwv amaltel cuvenn
KOL CUCTNUOTLKI TIPOCEYYLON OTNV avayvwpLlon, a€LoAdynon Kol LEpAPXNon TwV EMAOYWV
yla tnv mpootacia | tnv evéuvapwon tg kedpahatakng Béong tng Etalpelag n kaL tnv
anobdéopevon kepahaiwv mou Sev xpnotponolovvtal.

To AI katdmwv €lonynong twv oappddiwv AleuBuvoswy, €yKplvel Tn oOTPATNYLKA TNG
Sloxeiplong kedbalaiwv péow tNG omolog kabopilel to UYPOC TWV AMALTOUEVWV
kedalaiwv kal tig pebddoug mou pmopolV va xpnotomnolnBolv wote va kKaAudBel to
QUTTOULTOUEVO OPLO KEDaAALwV.

H otpatnywn OSloxeipiong twv kepolaiwv tng Etalpeiag amookomel otnv ouvexn
CUUUOpdwon oUpdwva pe to TAaioclo Depeyyvotntag I, wote va KOAUTITOUV TIG
EAayxloteg Kedbalawokég Amattioslc (MCR)  kat  tic  Kepohalakeég AMOLTAOEL
DOepeyyuotnrag (SCR).

H otpatnyikn Slaxeipong kedalaiwv tng Etalpeiag eival dueoca ouvdedepévn pe TN
Sadkacia 16iag Afloddynong Oepeyyuotntag katl Kivduvwy kat €xeL opilovta avaloyo ue
Tov Emuyelpnotako Ixedlaouo tng Etatpeiag.

5.2. '1AIA KE®AAAIA

5.2.1. AIAPOPQIH, 'YWOX KAI [IOIOTHTA TON IAION KE®AAAIQN £TO TEAOX
THE [IEPI0AOY

Ta 6l kedpdhata tg Etatpeiag, katd tnv 31.12.2016, mou XpnoLUOTIOLOUVTAL YLt TNV
KOAUPN Twv KeDOAALOKWY OTOLTHOEWY TOPOUGCLAIOVTOL OTOV TIAPAKATW TvaKa avd
katnyopla moldtntag kat tumo kedahaiou.

16100 KepdAaua (31.12.2016) Katnyopia 1 Katnyopia2 Katnyopia 3 ZUvolo
XA\ € XA € XA\ € XA\ €
KataBAnBév kepAAaLO KOWVWV LETOXWV 7,000 7,000
E€L.owtikd amoBepatikod 4,036 4,036
Z0volo 11,036 0 0 11,036

To avwtépw petadpalovtol otnv akoloubn Katavopn HeTafl KaTnyoplwv sTAEELLWY
kedalaiwv:
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I16ia KepdAaia ava karnyopia 31.12.2016
12,000 11,038

10,000
8,000
8,000
4,000

2,000
0 0

Katnyopia 1 Katnyepia 2 Katnyepia 3

Ao to ypadnua Slamiotwvoups OtL ta Katnyoplag 1 kedpdlaia tng Etalpelag sivat
OPLoTNG ToLOTNTAG (UETOXKO KOl £ELOWTIKO amMOBEUOTIKO) KOl AVEU TEPLOPLOHWY. TO
eflowTikd  amoBepatikdé kotd tnv  31.12.2016 avtutpoownelel  amobéuara,
Slokpatolpeva képdn (retained earnings), Stadopég avampooappoyrs (revaluation
reserves), KAT. Kal €miong xpnollomoleital kal yla thv Koataxwpnon &iadopwv mou
TIPOKUTITOUV UETaty TNG AOYLOTIKAG BAong Kol tng PAong umoAoylopol yla oKOToug
Depeyyuotntag Il

5.2.2. ENIAEEIMA 'IAIA KE®AAAIA TIA THN KAAYWH TON KE®AAAIAKQN
ATNIAITHZEQN PEPEITYOTHTAX

Onwc avadépbnke ndn ta emhé€lpa idla keddhata ywo tnv kalvypn Kedpalalakwv
Anawtnoewv  Qepeyyvotntag  (SCR) avépyovtat 1o 2016 ota nepimou €11ek,,
UTIEPKOAUTITOVTAG ONUAVTIKA TG Kedpohatakég Amattrioelg Depeyyudtnrag mou
avépyovtal ota nepimou €4.5¢ek. kat dlapopdwvovtag To deiktn KaAung oto 243%.

AwBéopa ko EmAE§pa161a KedpdAaua / SCR 31.12.2016

XA €
AwBéoa’ldia Kedalata yia kaAudpn KAD (SCR) 11,036
ErtAé€lpa 161a KepaAata yia kalun KAD (SCR) 11,036
KA® (SCR) 4,545
%
Agiktng KaAupng KAD (SCR Coverage Ratio) 243%

5.2.3. ENIAEEIMA ‘IAIA KE®AAAIA TIA THN KAAYWH TQN EAAXIZTQN
KE®AAAIAKQN ATNIAITHEEQN

Ta emAé€ua iSla keddAata yia tnv kaAudn EAaxlotwv Kepalatakwv Anattrioewv (MCR)
avépyovrtal os mepimou €11ek. Itnv nepinmtwon tng Etaipeiag ta emAé€ipa 16ta Kedaata
yla Tnv KaAugn EKA eival ta idla pe ta emdé§pa1dia Kepahata yia tnv kaAun tou KAQ,
adou n Etatpeia dev éxel'161a Kedpdhata otnv kotnyopia 3.
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Ta StaBéoipa emAé€lua kepahala UTEPKOAUTITOUV GNUAVTLKA TIG EAdyloteg KedbalalakEg
Anattroslg Stapopdpwvovtag Evav Seiktn kKAAuPNg TNG Tafewg Tou 298%.

AwaBéoipa kat EMAE§a idla kepaAata / MCR 31.12.2016

XA\ €
AwBéopa1da Kepalata va kaAupouv to EKA (MCR) 11,036
EmA&pa 16wa KedpaAata yia kaAupn EKA (MCR) 11,036
EKA (MCR) 3,700
%
Acgiktng KaAuyng EKA (MCR Coverage Ratio) 298%

5.2.4. II0zOTIKH KAI I10IOTIKH ENEZEHTHEH AIA®OPON METAZY TON IAIQN
KE®AAAIQN, 01QE EM®ANIZONTAI £TIE OIKONOMIKEE KATAXTAZEIE, KAI TO
[IAEONAZMA TOQN XTOIXEION ENEPTHTIKOY XE XXEXH ME TO [IAOHTIKO, OIIQX
YNOAOTIZONTAI I'IA TOYE XKONOYE THE ®EPETTYOTHTAE

Ta 6lo kedpdlata pewwvovtol kotd €0.28ek. KATtd Tn UeTABoon amd Tov LGOAOYLOUO
ocUupwva pe ta AMXA OTOV EMOMTIKO LOOAOYLOUO. e OUYKPLON ME Ta avriotolya iSia
kedalata Baoel AMXA n Stadpopd avalUetal oTo EMOUEVO ypadnua:

Ao@ailis Advapn

1810 KepdAaia 31.12.2016 - A.N.X.A. ce D Il
12,000
10,756 11,036
10,000
8,000
¥ 6,000
=]
B
=
»x 4,000
2,000 1,038
0 .
1810 Kepdihaia @pavq Auha78Toiyela ACQANOTIKEG Avap@bueveg ‘1810 KegdAaia
olppwva pe AAN.  éoda Tré)é KTnong EVEPYNTIKOU MpoRAéyeig (15ia POPOAOYIKEG ouppwva pe @ 11
-2,000 KpdTtnon) UTTOXPEWGEIS

Ot Baowkol mapayovteg mou Slapopdwvouv Tig Stadopeg petatyu AMXA kat Qepeyyuotnta
II elvat n pn avayvwplon twv HeTOPEPOUEVWY €E0OWV TIPOOKTNONG OTOV ETOTTIKO
LooAoyLopo depeyyudTnTag Kot ot SladopéG oTnv anotipnon acdailotikwy mpoPAEPewy.
Mo neploootepeg mMAnpodopieg avarpefate otnv Evotnta 4 («AmoTiunon yLo. oKOmoug
depeyyudTnTOgY).

5.3. KE®PAAAIAKEEX ANAITHZEIX ®DEPEITYOTHTAX KAI EAAXIEZTEX
KE®AAAIAKEX ANTAITHXEIX

YTOUG TOPOKATW TIVAKEC Kal Slaypappoata mapouolalovial Ta AMOTEAECHOTA Yla TLG
KeDAAOLAKES QTAULTAOELS PEPEYYLOTNTAC KAl OL EAAXLOTEC KEDOAALOKEG QMALTAOELG KATA
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v 31.12.2016. Avalutikotepeg mAnpodopieg mapouvoialovral otnv Evotnta 5.4 («AMEC
nAnpodopieg»).

Baowkég Kedbahatakég Antautrioeig Pepeyyuotntag / BSCR 31.12.2016
XA\ €
Kivéuvog Ayopacg 1,811
Kivbuvog ABétnong AvtioupBallopevou 1,129
Acdaliotikog Kivbuvog KAadou Znpiwv 2,558
AvaAopBavopevoc Kivbuvog Aoddadelac AcBevelag 319
Baoweg Kedpaharakeg Antartiiosig Mepeyyvotntog (mpo
Stadopomnoinong) - BSCR 5,816
Odehoc Aladopormnoinong -1,586
Baowkég Kedpalatakeg Anartriosig Depeyyuvotnrag (BSCR) 4,230
AertoupyLkag Kivbuvog 350
MpocapHoynG yLo TNV LKAVOTNTA Amoppodnong InuLwy Twy 24
avaBairopevwy dopwv (LACDT)
Kedalaiakég Anautriosig Depeyyuvotnrag (SCR) 4,545
31.12.2016 BAZIKEX KEQANAIAKEZ AMAITHZEIX
QEPEITYOTHTAZ / BSCR
B Kivduvog Ayopdc
u Kivduvog ABéTnong

AvTiGupBalduevou

B AcpalioTikog Kiviuvog KAadou
Znuiwy

Avaicupavouevog Kivduveg
Agpdheiag AoBiveiag

Eotialovtag otn ouvBeon twv Baolkwv Kedohalokwv Amnattioswv Pepeyyuotntag
SlomoTWVETAL OTL 0 KUPLOTEPOG Kivouvog Tou avtipetwrilel n Etalpeia sivat o Kivbuvog
AvaAnng Aopalioewv Katd Znpwy, o onoiog anoteAel to 44% tou SCR (un AapBavovtag
umnoyn to 6dehog tng Stadopomnoinong).

O Kivduvog Ayopadg (Market Risk) umoAoyiletal mepinou ota €1.8¢k. kal anotelel to 31%
Twv Kedahatakwv Anattrioewv Qepeyyuotntag (un Aappavovrag umoyn to 6deAog tng
Sladopomnoinong). To HeyaAUTepo HEPOC TOU KLWSUVOU ayopdg mnydlel and tov kivéuvo
OKLWVATWV KaBw¢ cuvelodpEpel otov Kivouvo Ayopdg katd 46% (un AapBavovtag undodn to
odehog Stadopomoinong oto untdSelypa KvdUvou ayopdg).
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Entiong Ba mpémnetl va AndBetl unoyn kat o Kivbuvog ABEtnong AvtioupBaAAOpevou Tou
arnoteAel To 19% Ttou SCR.

BaGLKO CUUTIEPACHA TWV AVWTEPW elval OTL To TipodiA KvdUvou TG ETalpeiog ouvadel pe
™ ¢uvon kalt to €ido¢ Twv SpactnplotiTwyv NG KabBwg n Etalpeia emBupel va
avalopPavel kKuplwg aodaAlotikd kivbuvo (ota opla tou risk appetite) kat el8ikotepa
aodalloTiko kivbuvo achoAloTpwy Kol omoBespdtwv kal oAU Aghoylopévo kivéuvo
ayopa¢ oto mAaiolo tng dlaxeiplong Twv emevilUoewV.

To o0delog tng dadopomnoinong avépyetal ota €1.6ek. kal ota emninmedo tou 27% NG
Kepahalakig Anaitnong Oepeyyuotntag Kot avadelkvuel OTL n Etalpeio ekpetaAAeveTal
emapkwg, 6edopévng tng dUONG Kol TTOAUTIAOKOTNTOG TWV EPYACLWV TNG, T 0dEAN TNG
Sladopomnoinong mou mapéxet to mAaiolo Pepeyyvotnta ll.

5.3.1. ANAAYZH TON KE®AAAIAKQN ATIAITHEEQN PEPEITYOTHTAEX

Kivéuvog AvaAnying Aopalicswv kata Znuiwv (Non-Life U/W Risk)

O «kivbuvog autog avtikatomtpilel tov Kivbuvo Tmou Tnyalel amod oodaAOTIKEG
UTIOXPEWOELG KATA MWWV KoL o ormolo¢ oxetiletal pe TIC oltie¢ KWwSUVWV Tou
KoAUTITOVTAL, KOBWC KO PE TG SLadLKaoieg mou XpNOLUOTOoLOUVTAL KATA TNV AGKNON TNG €V
Aoyw Spaotnplotntag. Nepattépw AapBavetatl umtoPn n aBefaltdotnta ota AMOTEAECUOTO
¢ Etalpeiag og ox£on 1600 He TIC UPLOTAUEVEG AODAALOTIKEG UTIOXPEWOELG OGO KL E TIG
VEEG epyacieg mou avapévovtal va availndBoulv eviog Twv eMopEVWY SWEEKA HNVWV.

Yroloyiletal w¢ ouvbuaouog Twv KeDAAOLAKWY OTMATACEWY TOUAAXLOTOV YLo TLG
0KOAOUBEG UTIOEVOTNTEC KIVEUVWV:

e Kivbuvog Aodahiotpou kat Texvikwy MpoPAéPewv AodaAicewv KaTd Znpwv
e Koataotpodikdg Kivbuvog Acdalicswv Katd Znuwv

To anattovpeva kepdlata yla Tov Kivbuvo auto avépyovtal os €2.6ek Onwg avaluovtal
oTOoV Ttivaka Tou akoAOUBEL.

Aodaliotikdg Kivbuvog KAddou Znuwv 31.12.2016

XA €
Kivéuvog Aodaliotpwy kot AmoBepdtwyv KAdSou Znuiwv 2,253
Kivéuvog Kataotpodwv otov KA&do Znuiwv 771
Kivéuvog Akupwoewv otov KAado Znuiwv 0
Acdaliotikog Kivéuvog KAadou Znuwwv (xwpic 6dberog Stadopomnoinonc) 3,024
‘Odelog Aladopormoinong -467
Acdaliotikdg Kivbuvog KAddou Znuwv 2,558

Kivéuvog Ayopdc
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H olvBeon tou Seltepou peyaAltepou KvdUvou Baoel twv Kepalalakwy AmoLtroswy
DepeyyuoTnTOG AVAAUETOL OTOV TTOPOKATW TIVOKAL.

XA\ €
Kivéuvog Emtokiou 76
Kivéuvog Metoxwv 289
Kivéuvog AKvATwv 1,223
Kivéuvog Niotwtikwy Meplbwpiwv 260
Kivduvog Zuykévtpwang 815
JuvaAaypoatikog Kivduvog 0
Kivduvog Ayopadc (xwpic 6dehog Sladopomnoinong) 2,663
‘Odelog Aladopomnoinong -853
Kivéuvog Ayopadg 1,811

Ta amattntd kepaiala ylo tov Kivbuvo auto avépyovtal os €1.8ek. O Kivduvog Ayopdg
arnoteAel 10 31% twv Kedpahatakwv Anatticewv Oepeyyuotntag (1n Aappdavovrag untddn
T0 0delog TN Sltadopomoinong).

KINAYNOZz AlTOPAZz 31.12.2016

KivGuvog EmiTokiou
mKivduvog Metoywy
m Kivduvog AKIviTwY
Kivduvog MoTwTIKwyY
MeplBwpiwy

mKivduvog ZUyKEVTpWong

m FuvahlaypaTikée Kivuvog

To peyaAUtepo HEPOG TOU KvEUVOU ayopdg mnyalel amod Tov Kivouvo aKWATWY Kol ToV
Kivbuvo ouykévtpwong.

H umosevotnta KwdUVOU OKIWVATWY ovTkatontpilet tnv evalobnoia twv aflwv
TIEPLOUCLAKWY OTOLXELWY, UTIOXPEWOEWV KL XPNUOTOOLKOVOULKWY UECWY OE UETOROAEG
oTo eninedo 1 otn LETAPANTOTNTA TWV Ayopaiwy TIHWVY (TpExouoa agla) Twv aKNTwWY

H kedoahatokn anaitnon ylo Tov Kivduvo MoTwTikoU neplBwplou LoouTal e TNV anmwAsLa
Baowkwv 6lwv kepohaiwv mou Ba MPOEKUTITE Ao HLa OTLyHLalo OXETIKA Helwon Baoel
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ouvteleotn KvdUvou (stress) otnv afia kabe etalpikol (Kupiwg) oLoAOyoU Kal TPATEILKAG
npoBeoplakng katabeonc.

Avalutik@ Tto Tpodih KkKwwdUvou TnGg Etalpelag kal ol mepaltépw TAnpodopieg
napouatalovral otnv Evotnta 3 — NpodiA Kwvduvou.

Kivéuvog A9étnong AvticuuBaAAouévou

Ta amattobpeva kebdhala ya TNV evotnta Kwvduvou aBétnong avtloupBoAAouEVOU
avépyovtal og €1eK Kal OVTLOTOLXOUV O TOCOOTO 25.5% £Ti TwV CUVOAKWY KEDOAALOKWY
anattioswy t¢ Etalpeiag. O mivakog mapakdtw napouotdlel Tn StapBpwon NG ev Adyw
gvotntag.

Kivéuvog ABétnong AvtioupBaAAopevou 31.12.2016
XA\ €
Motwtika Avoiypata Tumou 1 923
Motwtika Avoiyuata Tumou 2 258
Kivéuvog AB£tnong AvtioupBailopevou (xwpig ddelog Stadopomnoinaong) 1,181
‘O¢delog Aladopomoinong -52
Kivéuvog AB£tnong AvtioupBaAAopevou 1,129

MNa tnv Etawpeia ol BoolKEG TNYEG Tou &v AOyw KWOUVOU eival oL OMALTACELG Ao
Avtaodahiotég kat Katabéoelg OPewg oe Tpameleg (TUMog 1) kaBwg Kol AMALTAOELG oo
Mpaktopeg (Tomou 2). OL amoltioslg omd TMPAKTOPEC XwpLllovtal Ot OmMAlTROEL yla
Slaotnuo Avw Twv 3 UNVWV Kl amaLTAoELS Yo SLAoTNUa KATW Twy 3 punvwv. Eikotepa
Ol OMAITACOEL oMo TPAKTOPeC He Kobuotépnon avw Ttwv 3 pnvwv Snuoupyouyv
TOoOOTLAl0 TIEPLOCOTEPEG KEPAAOLAKEG OTALTIOELC.

Kivéuvog AvaAnying Aopalicewv kata Aodsvewwv (Health U/W Risk)

O kivbuvog autog avtikatomtpilel tov Kivbuvo Tmou Tinydlel amd ooPAALOTIKES
UTIOXPEWOELG KOTA OO0BEVELWV KOL O OMOLOG OXeTileTal pe TG altie¢ KwdUvVwv Tmou
KoAUTTovtal, KaBwg Kat Ue T Sladikaoleg mou XpnoLLOmoLloUvTaL KATA TV AoKNnon TG eV
Aoyw Spaotnplotntag. Mepattépw AapBavetal umtoyn n afefaltdotnta oTa AMOTEAECUATA
™G Etaipelag o oxéon 1000 UE TG UPLOTAUEVEG ACDAALOTIKEG UTIOXPEWOELG OCO0 KOL LLE TLG
VEEG epyacieg mou avapévovral va availndBoulv eviog Twv eMopEVwY SWEEKA HNVWV.

Yroloyiletal w¢ ouvduaopog Twv KeDOAOLOKWY QATIALTACEWY TOUAGXLOTOV YLlo TLG
aKOAOUBEG UTIOEVOTNTES KIVEUVWV:

e Kivbuvocg Aodahiotpou Kkat Texvikwy MpoPAsPewv Acdaricswv Katd AcBevelwv

o Kataotpodikdg Kivbuvog Aodalicswv katd AcBevelwv

To amattoVpeva kepdhata yio tov kiviuvo autd avépyovtat og €319xA. O6nwc avalvovtal
oTOV TtlvaKa TTou akoAOUBEL.
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AocdaAiotikdg Kivbuvog KAddou AcBevelwv 31.12.2016

XA €
Kivéuvog Acdaliotpwy kal AltoBspdtwv KAadou AcBevelwv 92
Kivéuvog Kataotpodwv otov KAado AcBevelwv 283
Kivéuvog Akupwoewv otov KAado AcBevelwv 0
AcdaAiotikog Kivéuvocg KAadou AcBevelwv (xwpic 0pelog Stadopomoinong) 375
‘Odelog Aladopomoinong -56
Acdaliotikdg Kivbuvog KAadou AcBevelwv (xwpig 6dpelog Stadopormoinong) 319

Nettoupyikog Kivéuvog

O AsttoupylLkog Kivbuvog urtoAoyiletal pe amAouoTEUEVN dOpUOoUAQ N omoia kaBopiletal
OTI amattnoelg tou mAaloiov Qepeyyvotnta Il kot efoptatal amd to UYog Twv
oopaAioTpwy KAl TEXVIKWY anoBepdtwy. Ta cuvoAlkd kedpdlata avépyovrtal otic €350)1A.

5.3.2. IKANOTHTA ANIOPPO®HIHE ZHMIQN ANABAAAOMENQN POPOAOTIIKQN

ATIAITHZEQN

Aev oyVeL yla Ttnv Etatpeia.

5.3.3. EAAXIZTH KE®AAAIAKH ATIAITHEZH

Onwc avadépbnke avwtépw, TO eAdylota amattolpeva kepdlawa tng Etatpeiag

avépyovrtal ota €3.7&k.

Y1oAoylopog cUVOALIKAG EAAXLOTNG KEPAAALAKAG araitnong

Mpopplkn) eEAaxLotn kepaAalakn anaitnon 1,356
Kedalalakég anattioelg pepeyyudtnTag 4,545
Avwtato O0plo eEAAXLoTNG KEGAALAKAG amaitnong 2,045
Katwrtato 0plo eAdxLotng kepaAatokng anaitnong 1,136
Juvbuaopévn ehaxiotn kedalalakn anaitnon 1,356
ATIOAUTO KOTWTATO OPLo TNE EAAXLOTNG KEDAAALOKNG anaitnong 3,700
EAdxiotn kKepadatakni aroitnon 3,700

ZTOV TaPAKATW Tiivaka avaAUovtal ol BACIKEG TTOPAETPOL TIOU XPNOLoToLBnkay otov

UTIOAOYLOO.

KaBapr (wg mpog avtacddion/
dopeig e151ko0 okomou) BéAtiotn  avtaoddAion) eyyeypappéva

Mapapetpot yia tov urtohoytopd thg EAdxiotng Kedpahaikic Anaitnong (o XtA. €)

KaBapd (wg mpog

EKTIUNON KoL TEXVIKEG TPOPAEDELG aodaAloTpa KOTd TOUG
ntou untoAoyifovrat wg cuVoAo teleutaioug 12 prveg

AodaAion kat avahoyikn avtaoddAion LoTplkwv Samavwy 458 525
AodaAion kat avahoyikr avtacddAion mpootaciog ELoSAuatog 97 70
Aodalion kat avahoyikr avtaoddAion aoTikrg ubuvng AUTOKWVATOU 3,995 4,488
Aodalion kat avahoyikn avtacddiion AAAwv oxnpaTwy 712 1,713
Aodalion kat avahoyikn avtaoddiion Baldoolwy, evaéplwy Kot AAAwv petado 8 43
AodaAion kat avahoyikr avtaoddiion mupdg Kat GAAWY VAKWY ULV 307 916
AodaAion kat avahoyikr avtaoddAion yevikag aotikig eubivng 1,090 988
AodaAion kat avahoyikr avtaoddALon MOTWOEWY KaL EYYUHTEWY 0 1
AodaAion kat avahoyikr avtaoddAion mapoxig cuvEpoung 0 14
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5.4. AAAEZ IIAHPO®OPIEX

H Etalpeia akoAouBel tnv Tumomolnpévn pEBoSo umoloylopol Kal Sev Xpnolpomolel
EOWTEPLKO LOVTEAOD yLa ToV UTIOAOYLoUO Twv Kepohatakwv Antattricewv Oepeyyuotntag.

Aev UTLAPYOUV CNUAVTIKEC TIPOYPOLUATIOUEVEC EVEPYELEC avadoplkd ue tn Slaxeiplon
kedaaiwy.

H Etaipeia ev xpnolpomnolel e€eL6IKEVPEVEG TTAPAUETPOUC UTTOAOYLOLOU.

Ta OLKOVOULKA oTolxela TTou TtapatiBevtal €xouv eleyxBet Baoel tig odnyieg tng Eddpou
Aocdalicewv amd toug efwteplkolG eAeyktéC tnG Etaupeiag kat n EkBeon EAEyxou
urtoBaMAetal oto MAPAPTHMA L.

H Etaipeia ev xpnotpomnolel tov urtoAoyLopo Baoet SLAPKELAG YLa TOV KIVOUVO HETOXWV.

Aev £xouv emiBAnOel otnv Etalpeia kKupwoelg pe TN popdn mMPooavénong AmaLTOUUEVWY
kepahaiwv pepeyyvotnrtag.
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ITAPAPTHMAI

Opyavéypapna
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A pyi ipnome Avadopori
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ArtgvOdveov Zoppoviocg
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oBppoviog
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ITAPAPTHMA 11

ATTAITOYMENA QRT's
S.02.01.02
S.05.01.02
S.05.02.01

S.17.01.02
S.19.01.21

S.23.01.01
S.25.01.21
S.28.01.01
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Balance sheet

Assets
Intangible assets
Deferred tax assets
Pension benefit surplus
Property, plant & equipment held for own use
Investments (other than assets held for index-linked and unit-linked contracts)
Property (other than for own use)
Holdings in related undertakings, including participations
Equities
Equities - listed
Equities - unlisted
Bonds
Government Bonds
Corporate Bonds
Structured notes
Collateralised securities
Collective Investments Undertakings
Derivatives
Deposits other than cash equivalents
Other investments
Assets held for index-linked and unit-linked contracts
Loans and mortgages
Loans on policies
Loans and mortgages to individuals
Other loans and mortgages
Reinsurance recoverables from:
Non-lifeand health similar to non-life
Non-life excluding health
Heslth similar to non-life
Lifeand health similar to life, excluding health and index-linked and unit-linked
Health similar tolife
Life excluding health and index-linked and unit-linked
Lifeindex-linked and unit-linked
Deposits to cedants
Insurance and intermediaries receivables
Reinsurance receivables
Receivables (trade, not insurance)
Own shares (held directly)

Amounts due in respect of own fund items or initial fund called up but not yet paid in
Cash and cash equivalents

Any other assets, not elsewhere shown

Total assets

Liabilities
Technical provisions— non-life
Technical provisions — non-life (excluding health)
Technical provisions caculated as awhole
Best Estimate
Risk margin
Technical provisions - hedlth (similar to non-life)
Technical provisions calculated as awhole
Best Estimate
Risk margin
Technical provisions - life (excluding index-linked and unit-linked)
Technical provisions - headlth (similar to life)
Technical provisions calculated as awhole
Best Estimate
Risk margin
Technical provisions — life (excluding health and index-linked and unit-linked)
Technical provisions calculated as awhole
Best Estimate
Risk margin
Technical provisions — index-linked and unit-linked
Technical provisions calculated as awhole
Best Estimate
Risk margin
Contingent liabilities
Provisions other than technical provisions
Pension benefit obligations
Deposits from reinsurers
Deferred tax liabilities
Derivatives
Debts owed to credit ingtitutions
Financial liabilities other than debts owed to credit institutions
Insurance & intermediaries payables
Reinsurance payables
Payables (trade, not insurance)
Subordinated liabilities
Subordinated liabilities not in Basic Own Funds
Subordinated liabilitiesin Basic Own Funds
Any other liabilities, not elsewhere shown
Total liabilities
Excess of assets over liabilities

Solvency |1 value

C0010
R0030 0
R0040 7,960
RO050 0
R0060 1,692,083
R0070 11,492,772
R0080 4,578,000
R0090 0
R0100 106,428
RO110 6,428
R0120 100,000
R0130 2,499,739
R0140 2,134,764
R0150 364,975
RO160 0
R0170 0
R0180 0
R0190 0
R0200 4,308,605
R0210 0
R0220 0
R0230 0
R0240 0
R0250 0
R0260 0
R0270 810,298
R0280 810,298
R0290 583,073
R0300 227,225
R0310 0
R0320 0
R0330 0
R0340 0
R0350 0
R0360 1,721,671
R0370 3,911
R0380 0
R0390 0
R0400 0
R0410 3,971,986
R0420 731,570
R0500 20,432,252

Solvency |1 value

C0010
R0510 7,876,392
R0520 7,079,752
R0530 0
R0540 6,695,347
R0550 384,405
RO0560 796,640
R0570 0
R0580 781,439
R0590 15,201
R0600 0
R0610 0
R0620 0
R0630 0
R0640 0
R0650 0
R0660 0
R0670 0
R0680 0
R0690 0
R0700 0
RO710 0
R0720 0
R0740 0
R0O750 0
RO0760 0
R0O770 0
R0780 260,905
R0790 0
R0800 0
R0810 0
R0820 228,546
R0830 241,207
R0840 0
R0850 0
R0860 0
R0870 0
R0880 789,290
R0900 9,396,340
R1000 11,035,912
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Premiums, claims and expenses by line of business

Line of Business for: non-lifeinsurance and reinsurance obligations (direct business and accepted proportional reinsurance)

Line of Business for:

accepted non-proportional
Medical Income Workers' | Motor vehicle . o Fire and other General | Creditand | Legal . Marine, Total
. 5 R Other motor | Marine, aviationand | damage to I . . Miscellaneous .

expense | protection |compensation liability . . liahility | suretyship | expenses | Assistance | . . Health | Casualty | aviation, | Property

. : R . insurance transport insurance property . X A financial loss

insurance | insurance | insurance insurance insurance | Msurance | insurance | insurance transport

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130| C0140 | C0150 C0160 C0200

Premiumswritten
Gross - Direct Business R0110 | 1,275,733 | 173,561 0 4,813,414 1,722,271 107,232 2,693,498 [ 1,358,812 1,730 0 14,158 0 12,160,411
Gross - Proportional reinsurance accepted R0120 0 0 0 0 0 0 0 0 0 0 0 0 0
Gross - Non-proportional reinsurance accepted R0130 0
Reinsurers' share R0140 | 750,833 103,831 0 325,612 8,827 63,772 1,777,211 371,089 1,190 0 -3 0 3,402,361
Net R0200 | 524,900 69,730 0 4,487,803 1,713,445 43,460 916,287 987,723 540 0 14,162 0 8,758,050
Premiums earned
Gross - Direct Business R0210 | 1,269,009 | 172,300 0 4,637,194 1,623,158 119,142 2,572,506 [ 1,242,216 771 0 14,158 0 11,650,455
Gross - Proportional reinsurance accepted R0220 0 0 0 0 0 0 0 0 0 0 0 0 0
Gross - Non-proportional reinsurance accepted R0230 0
Reinsurers share R0240 | 819,858 112,707 0 325,212 7,057 70,414 1,701,919 341,455 518 0 -3 0 3,379,136
Net R0300 | 449,151 59,593 0 4,311,982 1,616,102 48,728 870,587 900,761 252 0 14,162 0 8,271,319
Claimsincurred
Gross - Direct Business R0310 | 469,707 219,611 0 1,887,820 704,046 14,102 325,187 142,135 0 0 0 0 3,762,608
Gross - Proportional reinsurance accepted R0320 0 0 0 0 0 0 0 0 0 0 0 0 0
Gross - Non-proportional reinsurance accepted R0330 0
Reinsurers' share R0340 | 362,515 127,864 0 7,003 -96 10,554 233,614 17,823 0 0 0 0 759,277
Net R0400 | 107,193 91,747 0 1,880,817 704,142 3,548 91,573 124,312 0 0 0 0 3,003,331
Changesin other technical provisions
Gross - Direct Business R0410 0 0 0 0 0 0 0 0 0 0 0 0 0
Gross - Proportional reinsurance accepted R0420 0 0 0 0 0 0 0 0 0 0 0 0 0
Gross - Non- proportional reinsurance accepted R0430 —— 0
Reinsurers' share R0440 0 0 0 0 0 0 0 0 0 0 0 0 0
Net R0500 0 0 0 0 0 0 0 0 0 0 0 0 0
Expensesincurred R0550 | 186,517 185,472 0 1,908,219 816,161 26,167 572,071 430,021 -87 0 32,967 0 4,157,510
Other expenses R1200 — 0
Total expenses R1300 —— 4,157,510
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S.05.02.01
Premiums, claims and expenses by country

Home Top 5 countries (by amqunt of_grqss premiumswritten) Total Top 5 and home country
Country - non-life obligations
C0010 C0020 C0030 C0040 C0050 C0060 C0070
R0010

C0080 C0090 C0100 C0110 C0120 C0130 C0140
Premiumswritten
Gross - Direct Business R0110 12,160,411 12,160,411
Gross - Proportional reinsurance accepted R0120 0 0
Gross - Non-proportional reinsurance accepted R0130 0 0
Reinsurers share R0140 3,402,361 3,402,361
Net R0200 8,758,050 8,758,050
Premiums ear ned 0
Gross - Direct Business R0210 11,650,455 11,650,455
Gross - Proportional reinsurance accepted R0220 0 0
Gross - Non-proportional reinsurance accepted R0230 0 0
Reinsurers' share R0240 3,379,136 3,379,136
Net R0300 8,271,319 8,271,319
Claimsincurred 0
Gross - Direct Business R0310 3,762,608 3,762,608
Gross - Proportional reinsurance accepted R0320 0 0
Gross - Non-proportional reinsurance accepted R0330 0 0
Reinsurers share R0340 759,277 759,277
Net R0400 3,003,331 3,003,331
Changesin other technical provisions 0
Gross - Direct Business R0410 0 0
Gross - Proportional reinsurance accepted R0420 0 0
Gross - Non- proportional reinsurance accepted R0430 0 0
Reinsurers share R0440 0 0
Net R0500 0 0
Expensesincurred R0550 4,157,510 4,157,510
Other expenses R1200 0
Total expenses R1300 4,157,510
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S$.17.01.02
Non-life Technical Provisions

Technical provisions calculated as awhole

Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for expected
losses due to counterparty default associated to TP calculated as awhole

Technical provisions calculated asa sum of BE and RM

Best estimate

Premium provisions

Gross

Total recoverable from reinsurance/SPV and Finite Re after the adjustment for expected losses
due to counterparty default

Net Best Estimate of Premium Provisions

Claims provisions

Gross

Total recoverable from reinsurance/SPV and Finite Re after the adjustment for expected losses
due to counterparty default

Net Best Estimate of Claims Provisions

Total Best estimate - gross

Total Best estimate - net

Risk margin

Amount of the transitional on Technical Provisions

Technical Provisions calculated as awhole

Best estimate

Risk margin

Technical provisions - total

Technical provisions - total

Recoverable from reinsurance contract/SPV and Finite Re after the adjustment for expected
losses due to counterparty default - total

Technical provisions minus recoverables from reinsurance/SPV and Finite Re - total

R0010
RO050

R0060
R0140
RO150

RO160
R0240

R0250
R0260
R0270
R0280

R0290
R0300
R0310
R0320
R0330
R0340

Direct business and accepted proportional reinsurance

Accepted non-proportional reinsurance
Non-
. . - - i - Total Non-
Medical Income Workers [Motor vehicle Me.trlna Fireand General Credit and Legal Miscellaneo Non. Nonv propor‘tlona Nonv :
. . o Other motor | aviation and |other damage| I " : ) .1 | proportiona| proportiona| | marine, |proportiona Life
expense protection [compensation liability f liability suretyship | expenses | Assistance | usfinancial - I
R ! X . insurance transport toproperty | . X R | health | casualty |aviation and| | property | obligation
insurance | insurance | insurance | insurance ) ) insurance | insurance | insurance loss . . ;
insurance | insurance reinsurance| reinsurance| transport |reinsurance
reinsurance
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
426,830 55,748 0 1,156,930 513,335 11,306 372,835 218,607 310 0 0 0 0 0 0 0 2,755,901
11,093 1,190 0 461 2,090 5,173 126,983 29,229 168 0 0 0 0 0 0 0 176,387
415,737 54,558 0 1,156,469 511,245 6,133 245,852 189,378 142 0 0 0 0 0 0 0 2,579,514
163,902 134,959 0 2,838,388 200,003 3,332 229,552 1,150,749 0 0 0 0 0 0 0 0 4,720,885
122,046 92,896 0 0 -891 1,653 168,233 249,974 0 0 0 0 0 0 0 0 633,911
41,856 42,063 0 2,838,388 200,894 1,679 61,319 900,775 0 0 0 0 0 0 0 0 4,086,974
590,732 190,707 0 3,995,318 713,338 14,638 602,387 1,369,356 310 0 0 0 0 0 0 0 7,476,786
457,593 96,621 0 3,994,857 712,139 7,812 307,171 1,090,153 142 0 0 0 0 0 0 0 6,666,488
10,797 4,404 0 219,415 61,922 3,669 27,368 71,444 15 0 572 0 0 0 0 0 399,606
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
601,529 195,111 0 4,214,733 775,260 18,307 629,755 1,440,800 325 0 572 0 0 0 0 0 7,876,392
133,139 94,086 0 461 1,199 6,826 295,216 279,203 168 0 0 0 0 0 0 0 810,298
468,390 101,025 0 4,214,272 774,061 11,481 334,539 1,161,597 157 0 572 0 0 0 0 0 7,066,094
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$.19.01.21
Non-lifeinsurance claims
Total Non-Life Business

Accident year / Underwritingyear [ 20010 [ ]

Gross Claims Paid (non-cumulative)

(absolute amount)
Development year
Year 0 1 2 3 4 5 6 7 8 9 108+ In Current Sum of years
year (cumulative)
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 €0100 | C0110] C0170 C0180
Prior [ R0100 0.00 | R0100 0.00 0.00
N-9 | RO160| 3795840 27177.43 | 13869.76 | 12858.00 | 88620.00 | 28690.00 00.00 | 17000.00 [ 12943.00 | 9140.00 R0160 9140.00 248856.59
N-8 | RO170| 90707.% 13668.96 | 40939.00 [ 31003.09 | 112542.00 75637.00 | 12410.00 | 18227.00 | 200000.00 R0170 | 200000.00 695134.34
N-7 | RO180| 1416339.81 | 638450.81 | 149188.60 | 60862.61 | 216723.60 21287.00 | 13600.72| 17528.00 R0180 | 17528.00 2533981.15
N-6 | RO190| 1791316.94 | 681740.00 | 142384.15[ 12555.00 | 54564.50 | 16830.00| 6586.00 R0190 6586.00 705976.59
N-5 | R0200| 2000123.82 | 64909152 | 67771.04 | 12699.00 | 9643.00 | 17157.00 R0200 | 17157.00 756485.38
N-4 | RO210| 1770270.94 | 580178.40 | 43436.00 [ 19702.00 | 60130.00 R0210 | 60130.00 473717.34
N-3 | R0220| 1513644.30 | 530766.82 | 74509.00 | 13390.00 R0220 | 13390.00 132310.12
N-2 | R0230| 2114022.96 | 1008226.46 | 187655.25 R0230 | 187655.25 309904.67
N-1 | RO240| 2033646.81 | 761462.60 R0240 | 761462.60 795109.41
N [ R0250| 2197541.39 R0250 | 2197541.39 197541.39
Total| R0260 | 3470590.24 21849016.98




Gross undiscounted Best Estimate Claims Provisions

(absolute amount)
Development year

Year end
Year 0 1 2 3 4 5 6 7 8 9 10& + (discounted

data)

C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300 | C0360

Prior R0100 000 | R0100 0.00

N-9 R0160 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 R0160 0.00
N-8 R0170 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 85970.47 R0170 85759.27
N-7 R0180 0.00 0.00 0.00 0.00 0.00 0.00 0.00 69345.05 R0180 69483.80
N-6 R0190 0.00 0.00 0.00 0.00 0.00 0.00 257591.96 R0190 258215.51
N-5 R0200 0.00 0.00 0.00 0.00 0.00 465278.00 R0200 468407.73
N-4 R0210 0.00 0.00 0.00 0.00 244394.21 R0210 245035.10
N-3 R0220 0.00 0.00 0.00 189265.04 R0220 190347.11
N-2 R0230 0.00 0.00 620556.76 R0230 620879.13
N-1 R0240 0.00 827696.92 R0240 827644.21
N R0250 1945477.82 R0250 1955113.14
Total R0260 4720885.00
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S.23.01.01
Own funds

Basic own funds before deduction for participationsin other financial sector asforeseen in article
68 of Delegated Regulation 2015/35

Ordinary share capital (gross of own shares)

Share premium account related to ordinary share capital

linitial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-

type undertakings

Subordinated mutual member accounts

Surplus funds

Preference shares

Share premium account related to preference shares

Reconciliation reserve

Subordinated liabilities

An amount equal to the value of net deferred tax assets

Other own fund items approved by the supervisory authority as basic own funds not specified above

Own fundsfrom the financial statementsthat should not be represented by the reconciliation
reserve and do not meet the criteriato be classified as Solvency 11 own funds

Own funds from the financial statements that should not be represented by the reconciliation reserve
and do not meet the criteriato be classified as Solvency Il own funds
Deductions
Deductions for participationsin financial and credit institutions
Total basic own funds after deductions
Ancillary own funds
Unpaid and uncalled ordinary share capital callable on demand
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for
mutual and mutual - type undertakings, callable on demand
Unpaid and uncalled preference shares callable on demand
A legally binding commitment to subscribe and pay for subordinated liabilities on demand
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC

Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive
2009/138/EC
Other ancillary own funds

Total ancillary own funds

Available and €eligible own funds
Total available own funds to meet the SCR
Total available own funds to meet the MCR
Total eligible own funds to meet the SCR
Total eligible own funds to meet the MCR

SCR

MCR

Ratio of Eligible own fundsto SCR

Ratio of Eligible own fundsto MCR

Reconciliation reserve
Excess of assets over liabilities
Own shares (held directly and indirectly)
Foreseeable dividends, distributions and charges
Other basic own fund items
Adjustment for restricted own fund itemsin respect of matching adjustment portfolios and ring fenced
funds
Reconciliation reserve
Expected profits
Expected profits included in future premiums (EPIFP) - Life business
Expected profitsincluded in future premiums (EPIFP) - Non- life business
Total Expected profitsincluded in future premiums (EPIFP)

R0010
R0030

R0040

R0050
R0070
R0090
R0110
R0130
R0140
R0160

R0180

R0220

R0230
R0290

R0300
R0310

R0320
R0330
R0340
R0350

R0360

R0370

R0390
R0400

R0500
R0510
R0540
R0550
R0580
R0600
R0620
R0640

R0700
R0710
R0720
R0O730

R0740
R0O760
R0O770

R0780
R0O790

Tier 1-

Tier 1-

Total unrestricted | restricted Tier 2| Tier3
C0010 C0020 C0030 | C0040| C0050
7,000,000 7,000,000
0 0
4,035,912 4,035,912
]
11,035,912 11,035,912
11,035,912 11,035,912
11,035,912 11,035,912
11,035,912 11,035,912
11,035,912 11,035,912
4,544,840
3,700,000
242.82%
298.27%
C0060
11,035,912
7,000,000
4,035,912
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S.25.01.21
Solvency Capital Requirement - for undertakings on Standard Formula

Market risk

Counterparty default risk

Life underwriting risk

Health underwriting risk

Non-life underwriting risk
Diversification

Intangible asset risk

Basic Solvency Capital Requirement

Calculation of Solvency Capital Requirement

Operational risk

Loss-absorbing capacity of technical provisions

Loss-absorbing capacity of deferred taxes

Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC
Solvency Capital Requirement excluding capital add-on

Capital add-on already set

Solvency capital requirement

Other information on SCR

Capital requirement for duration-based equity risk sub-module

Total amount of Notional Solvency Capital Requirements for remaining part
Total amount of Notional Solvency Capital Requirements for ring fenced funds

Total amount of Notional Solvency Capital Requirements for matching adjustment portfolios

Diversification effects due to RFF nSCR aggregation for article 304

R0010
R0020
R0030
R0040
R0050
R0060
R0070
R0100

R0130
R0140
R0150
R0160
R0200
R0210
R0220

R0400
R0410
R0420

R0430
R0440

Gross solvency capital
requirement

usP

Simplifications

C0110

C0090

C0100

1754061

1129192

0

318636

2557549

-1567172

0

4192266

C0100

349514

-39312

4502467

4502467
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S.28.01.01

Minimum Capital Requirement - Only life or only non-lifeinsurance or reinsurance activity

Linear formula component for non-lifeinsurance and reinsurance obligations

C0010
MCRy. Result R0010 | 1355548.70
Net (of Net (of
reinsurance/SPV) best reinsurance)
estimate and TP written premiums
calculated as awhole inthelast 12
months
C0020 C0030
Medical expense insurance and proportiona reinsurance R0020 457593.00 524900.43
Income protection insurance and proportional reinsurance R0030 96621.00 69729.76
Workers' compensation insurance and proportional reinsurance R0040 0.00 0.00
Motor vehicle liability insurance and proportional reinsurance R0050 3994857.00 4487802.81
Other motor insurance and proportiona reinsurance R0060 712139.00 1713444.92
Marine, aviation and transport insurance and proportional reinsurance R0070 7812.00 43460.23
Fire and other damage to property insurance and proportional reinsurance R0080 307171.00 916286.70
General liability insurance and proportional reinsurance R0090 1090153.00 987723.06
Credit and suretyship insurance and proportiona reinsurance R0100 142.00 540.00
Legal expenses insurance and proportional reinsurance R0110
Assistance and proportional reinsurance R0120 14161.78
Miscellaneous financial loss insurance and proportional reinsurance R0130
Non-proportional health reinsurance R0140
Non-proportional casualty reinsurance R0150
Non-proportional marine, aviation and transport reinsurance R0160
Non-proportional property reinsurance R0170
Linear formula component for lifeinsurance and reinsurance obligations
C0040
MCR_ Result R0200
Net (of Net (of
reinsurance/SPV) best| reinsurance/SPV)
estimateand TP | total capital at risk
calculated asawhole
C0050 C0060
Obligations with profit participation - guaranteed benefits R0210
Obligations with profit participation - future discretionary benefits R0220
Index-linked and unit-linked insurance obligations R0230
Other life (re)insurance and health (re)insurance obligations R0240
Total capital at risk for al life (re)insurance obligations R0250
Overall MCR calculation
C0070
Linear MCR R0300 | 1355548.70
SCR R0310 | 4544840.26
MCR cap R0320 | 2045178.12
MCR floor R0330 | 1136210.06
Combined MCR R0340 | 1355548.70
Absolute floor of the MCR R0350 | 3700000.00
C0070
Minimum Capital Requirement [ R0400 | 3700000.00
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Fvwpun

‘Exoupe eAéyEel Ta  akOAoubBa [Moootikd Ymodeiypara tng Pepeyyuornrag Il Tmou
mrepINapBavovtal oto MapdpTtnua | Tou ExteAeoTikol Kavoviopou (EE) 2015/2452 tng 2ag
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S.02.01.02 — looAoyiop6g

S.17.01.02 - TexvikéG TTPORAEWEIC ATPANICEWY NIV

*S.23.01.01 - 1810 KepAAaia

*S.25.01.21 - Ke@oAQOKAj QTmmaitnon @epeyyudtnTag - YIa ETIXEIPNOEIG BAoel NG
TUTTOTTOINUEVNG UEBODOU

+S.28.01.01 - EAGXIOTN KEQAAQIQKT ATTAiTON - ApaAcTNPIOTNTEG ACPAAIGNG i} AVTACoPANIONG
pévo atov KAAdo {wnG 1 HOVO OToV KAABO gnuiwv
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€KBEONG WG “Ta OXETIKA TO0OTIKG uTrodeiypata Tng ‘EkBeong Pepeyyudtnrag  Kal
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G ‘EkBeang PepeyyudTnTag Kal XpnUaTooIKOVoIKrG KardaTtaong oTig (nuepounvia Agng
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(EE) 2016/467 Tng EmTpotig, Toug OxeTikoug EkreAeamikolg Kavoviopolg (EE) tng
EmITpoTric KaBWg Kai TIS oXeTIkEG OBnyieg Tou E@dpou Acalioewv (GUAoYIKA “To MAaicio”).
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EKOEZH ANEZAPTHTQN EAETKTQN
MPOZ TA MEAH THZ
YAPOTEIOZ AZ®AANIZTIKH ETAIPEIA (KYMNPOY) ATA

Bdon yvoung

O £Aeyx06 Hag £xel dievepynBei ocUuwva e Ta Aigbvr Mpotutra EAEyxou (AME). O1 euBlveg pag, Ye Baon autd Ta
TIPOTUTTA TTEPIYPAPOVTAI TIEPAITEPW OTNV TTAPAYPAPO EuBUves Tou EAeykrh yia Tov EAgyxo TwvV OXETIKWY
TTOOOTIKWY UTTOOEIYUATWY TG EKBeanc Pepeyyudtniac Kai XpnuatooiKovoulkng Kardoraong tng EKBECTG HaG.
Eipaote avegdptntol amoé tnv Etaipeia, cUpewva pe Tov Kwdika Agovtohoyiag AoyioTwy, TTou ekBideTal amod 1o
Alebvéc SuuBouiio Mportummwy AcovioAoyiag yia EmayyeAuarties Aoyiorés (Kwdikag ASTTAEA) kal TIG OTTAITAOEIG
deovTtoAoyiag, TTou oxeTifovTal e TOV EAEYXO TWV OXETIKWY TTOCOTIKWY UTTodelyudTwy TG ‘EkBeong Pepeyyudrnrag
Kal Xpnuaroolkovouiking KardoTtaong otnv KUTrpo Kal £XOUHE CUMHOP@WOET HE TIG GAAEG euBUVEG BeovToAoyiag,
TTOU ATTOPPEOUV aTTd TIG aTTAITAOEIS auTES Kal Tov Kwdika AZMAEA. Mioteloupe, 6T TA EAEYKTIKA TEKUMAPIA, TTOU
£XOUME QTTOKTHOE! €ival ETTAPKI Kal KATAAANAQ yIa va aTToTEAEGOUV BACN YIA TNV EAEYKTIKI) HAG YVWUN.

AAAeg TTAnpo@opitg

To AloIKNTIKG ZUPPBOUAIO gival UTTEUBUVO Yia TIG AANeG TTAnpo@opieg. OI GAAEG TTANPOPOPIEG ATTOTEAOUVTAI OTTO
KATTOIO OUYKEKPIMEVA TIEQIYPAQIKA HEPN KAl KATTOIO OUYKEKPIMEVA TTOOOTIKG utrodeiypata tng ‘ExkBeang
depeyyudTNTAG KAl XPNHATOOIKOVOUIKAG KatdaTaong OTmwg TTapouaciagovTal o KATw:

Meplypa@ika pépn:

* ApaoTnpEIOTATA KAl ETTIOACEIG

* ATTOTIMNON YIa OKOTTOUG PEPEYYUATNTAG
* Alaxeipian Ke@aiaiwy

MoooTika uTTodeiypara (Trou TrepihapBdvovrtal ato MapdpTnua | Tou EkteAeoTikod Kavoviopou (EE) 2015/2452 tng
Emitpotrig TnG 2ag AekepBpiou 2015):

* S.05.01.02 - AcQANIoTpa, ATTOZNMILOEIS KAl BATTAVEG avd KaTnyopia dpaoTnpIoTrTWy

« S.05.02.01 - AopdAioTpa, armolnuiwaoelg Kal daTTAVEG avd XWwpa

*S$.19.01.21 - ATrodnUILCEIG aTTd ACPANICEIG CnUIWV

H yvun HOg ETTT TWV OXETIKWY TTOOOTIKWY UTTODEIYMATWY TnG ‘EkBeang PepeyyudtnTag Kai XpnuaTooIKOVOUIKAG
Kardotaong dev KAAUTITEL TIG GAAEG TTANPOQOPIEG TTOU AVAPEPOVTAI TTIO TTAVW KAl OEV EKPEPOUHE OTTOIODNTTOTE
CUUTTEPACHA BIACPANIONG ETTI AUTWV.

TXETIKG WE TOV £AeyXo TnG EkBeong PepeyyudTnTag kal XpnuaToolkovopikAg KardaTtaong, n euduvn pag eival va
BIaBATOUlE TIG GAAES TTANPOPOPIES, £TOI WOTE VA AEIOAOYOOUHE, KATA TTOCO QUTEG BEV CUVADOUV OUCIWIWG HE Ta
OXETIKA oToIXEla TG ‘EKBeong PepeyyudTNTAG Kal XPNHATOOIKOVOUIKAG KardaTaong, A KE TN YVWaOn TToU £XOUHE
QATTOKTAOEI KATA TN BIAPKEIQ TOU EAEYXOU, 1} DlagaiveTal va ival ouciwdwg ea@aluéves. Edv, e Bdon Tig dladikaaieg
TTOU £XOUME TTPAYUATOTIOIOEl, CUPTIEPAVOUE OTI UTTAPXE!I OUCIWDEG OQAAUA OE AUTEG TIG GAAEG TTANPOPOPIES,
E/JOOTE UTTOXPEWMEVOI VO OVOPEPOULE TO YEYOVOG AUTO. AEV EXOUME VO QVAPEPOUHE TITTOTA £TTI AUTOU.

EuBiveg Tou AloiknTikod ZupBouliou yia Tnv ‘ExkBeon PepeyyudtnTag kai Xpnparooikovoikiig Kardotaong

To AloiknTiké ZupBoUAIo sival uTreUBuvo yia TV KaTtdpTion TG ExBeong PepeyyudTnTag Kai XpnuaTooIKOVOUIKIG
Kardotaong ouugwva pe 1o MAaiocio.

To AloiknTIKG ZUPBOUAIO gival £TTIONG UTTEUBUVO KAl YO EKEIVES TIG BIKAIBEG E0WTEPIKOU EAEYXOU TTOU TO AIOIKNTIKO
TupBoUAIo KaBopiel w¢ aTrapaitnTeg, WOTe va kabioTatal duvarh n katdption TG ‘ExkBeon Pepeyyudtnrag Kai
XpnuarooikovopikAg KatdoTaong, armraAhaypévng armod ouciideg CQAAUa, OQEINGHEVOU EITE O QTTATN £iTE OE AdBOG.
Kard Tnv katdpTion Tng ‘EkBeong PepeyyudtnTag kal Xpnuaroolkovopikhg KardaTaong, 1o AloiknTiké ZupBouAio
gival UTTEUBUVO va a€loAoyfoEl TNV IKavoTnTa TNG ETaipeiag va ouvexioel wg ouvexifopevn dpactnpiotnTa,
YVWOTOTTOIVTAE TTOU aUTO KPIVETAI ATTAPAITNTO, BEUATA TTOU OXETICOVTAI HE TN GUVEXION TNG dpaaTneEISdTTAG TNG
Etaipeiag kai TNV UI0BETNON TNG ApXAS TG OUVEXIJOHEVNG BpacTNEIOTNTAG, EKTOG €AV TO AIOIKNTIKG ZupBoUAIo
TpoTiBeTal, £iTe va Béoel TNV ETaipeia og ekkaBApIon 1 va TTaUoE! TIG 3pacTnpIOTNTES, N OTaV BeV EXEI PEANIOTIKEG
€VOANOKTIKEG ETTIAOYEG ATTO TO VA TTIPOXWPHOEI OE AUTEG TIG EVEPYEIEG.

To AloiknTiké ZupBoUAio eival uTrelBuvo yia Tnv eTiBAeyn TG diadikaaiag XPnUATOOIKOVOUIKAG avapopag Tng
ETaipeiag.
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EuBUveg Tou AloiknTikoU ZupBouAiou yia Tnv ‘EkBeon ®epeyyuoTnTag kai XpnpaTooikovouikig Kardotaong

To AloiknTiké ZupBouUAio gival uTTelBuvo yia Tnv KatdpTion TnG ‘EkBeang PepeyyudTnTag Kal XpNUOTOOIKOVOUIKAG
Kardotaong cupgwva pe 1o MAaicio.

To AioiknTiké ZupBoUAio gival eTTiong UTTEUBUVO Kal Yia eKEIVES TIG DIKAIBEG ETWTEPIKOU EAEYXOU TTOU TO AIOIKNTIKO
ZupBoUAIo KaBopilel wg atapaitnTeg, WOoTe va kabigtartal duvatr n kardption tnG ExBeon PepeyyudTnTag KOl
Xpnuatooikovouikig Katdotaong, amraAAayuévng atrd oucideg OQAAUa, OPEINOUEVOU EiTE OE ATTATN EiTE O AGBOG.
Katd tnv katdption Tng ‘ExBeong depeyyudTtntag kai Xpnuarooikovopikng Kardotaong, To AloiknTikG ZupBouAio
gival utrelBuvo va aglohoyfioel TNV IkavoetTnTa TnNG ETaipeiog va cuvexioel wg ouvexXifopevn dpaotnplotnTa,
YVWOTOTTOIWVTAG OTTOU aUTO KPIVETAI ATTapaitnTo, BEUaTa TTou OXETICOVTAI HE T OUVEXION TNG dpaoTnPIOTNTAS TN
Etaipgiag kal Tnv uloBETNON TS ApXNS TNS ouvexI{OuevnS dpaoTnpIoTNTag, EKTOS €AV TO AIOIKNTIKO ZudBoUAIo
TporiBetal, eite va Béoel TNV ETaipeia og ekkabdpion 1) va Travoel TIG dpaaTnpIOTNTEG, ) OTaV eV EXEI PEANIOTIKEG
EVOANAKTIKEG ETTIAOYEG ATTO TO VA TTPOXWPNOEI OE AUTEG TIG EVEPYEIEG.

To AloiknTikd ZupBouUANio gival utreGBuvo yia Tnv emiAewn Tng 81adIKACIAG XPNHATOOIKOVOUIKNAG ava@opds Tng
Etaipeiag.

EuBiveg Tou EAeykthi yia Tov 'EAEyXOo TWV OXETIKWV TIOOOTIKWV UTrodelypdtwy Ttng ‘Ex@eong
DepeyyudTNTAG KAl XpNUATOOIKOVOMIKAG KaTtaoTaong

O1 oTOXOI HOG, €ival VO ATTOKTAOOUUE AeAoylopévn BIao@AAIon yia TO KaTd TTOCOV Ta OXETIKA TTOCOTIKA UTTOdEiyaTa
NG ‘EkBeong PepeyyudtnTag kai Xpnuatoolkovopiknig Kardotaong eival amraAAaypéva ammd ouoiwdeg opAaAua,
OPEINGUEVOU E£iTE O QTTATN €iTe 08 AGBOG Kai n £kdoon €kBeong eAeYKTR, n oTroia va TTEPIAAUBAVEI TN YVWUN HOG.
Aehoyiopévn dlao@dAion ouvioTd uwnAoU Babuol Siao@dAion, aAAG 6xi eyyunon, 0TI 0 EAEyXOG OTTWG AUTOG
TTpayuaToTToInenke Ye Bdon Ta AME traviote Ba evroTidel éva oucIOEG OPAAUA, OTAV AUTO UTTAPXEL. ZQAAuara
duvaral va TTpokUWouy, gite ammd atmdrn, €ite amd AdBog kal BewpolvTal ouciwdn €AV, HEMOVWHEVA ] aBPOITTIKA,
Ba pTTopoloe eUAOYA VA QVAUEVOTAY, OTI Ba ETINPEGCOUV TIG OIKOVOUIKEG OTTOQACEIG TWV XPNOTWY, TTOU Af@enkav
ME Baon auth TNV ‘EkBean PepeyyudTnTag KAl XpNUATOOIKOVOUIKAG KatdoTaong.

Q¢ pépog evog eAéyxou oUU@wva Pe Ta AME, aokoUpe €TrayyeAMOTIKA Kpion Kai Slatnpoupe eTTayYEAUATIKO
OKETITIKIOWO KaB’ 6An Tn didpkeia Tou eAEyxou. ETriong:

+ Avayvwpifoupe Kal agloAoyoUle Toug KIVOUVOUG yia ouciwdn oQAAUATA OTa OXETIKA TTOCOTIKA UTTOdEiyaTa TNG
‘ExBeong DepeyyudTNTAS KAl XPnUOTOOIKOVOUIKNG Katdotaong Trou ogeilovral eiTe O ammartn &ite og AABog,
oxedidloupe Kal eQapUdloude EAEYKTIKEG DIABIKATIEG, Ol OTTOIEG QVTATTOKPIVOVTAI OTOUG KIVOUVOUG auTtoug Kal
AQUBAVOUPE EAEYKTIKA TEKUAPIQ, TA OTTOIA €ival £TTAPKI Kal KATAAANAQ yia va atroTEAEGOUV Tn BAoN TNG yVWHNG
pag. O Kivduvog Wn EVIOTTIOHOU VOGS OUCIWB0UG COAAUATOG TTOU OQEIAETAI OE ATTATN Eival EYOAUTEPOG OTTO QUTOV
TToU o@eileTal o AGB0g, AOyw Tou OTI N aTTdTn UTTopEi va TTePIAaUBAvEl GUUTTAIYVIQ, TTAQCTOYPAPIa, EOKEUMEVES
TTapaAEiPelg, WPeudeic SNAWOEIG 1 TNV TTAPAKAPW TwV BIKAIBWY ECWTEPIKOU EAEYXOU.

+ KatavooUue TIG BIKAIDEG ETWTEPIKOU EAEYXOU TTOU €ival OXETIKEG ME TOV EAEYXO, TTPOKEIMEVOU VO OXEDIOOUNE
eAEYKTIKEC BIadIKATIEG TTOU ival KATAAANAEG UTTO TIG TIEPIOTACEIG, AAAG OXI ME OKOTTO TNV EKQPACN YVWHNG ETT TNG
QATTOTEAEOUATIKOTATAG TWV DIKAIdWY ECWTEPIKOU EAEyXOU TnG ETaipeiag.

+ A&loAoyoUpe TNV KAtaAANAGANTA Twv AOYIOTIKGWY TTONITIKGWY TTOU XPNOIMOTTOINBNKAV Kal Tou AEAOYITHEVOU Twv
AOYIOTIKWV EKTIUACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWV TTou £yivav amrd To AIoIKNTIKG ZupBoUAio.

* JUMTTEPAIVOUE YIa TNV KATAAANAGTNTA TNG XPriong ammd To AloiKnTIKO ZUuPBOUAIO TNG ApXNG TNG OUVEXICOHEVNG
dpaCTNEIOTNTAG Kal, ME BACT TA EAEYKTIKA TEKUNPIA TTOU ATTOKTABNKAY, KATA TTOCOV UTTAPXEI 0uaiwdng aBeBaidtnTa
TTOU VO OXETICETAI PE YEYOVOTA I OUVBIKES TToU va uttodnAwvouv Tnv Utrapgn ouciwdoug aBeBaidtntag, TTou
EVOEXETAI VA PAVEPWOEI TNUAVTIKA au@IBoAia wg TTPOG TNV IKavoTnTa TNG ETQIPEIag va GUVEXIOEI WG CUVEXICOUEVN
dpaocTnpIéTnTa. EQV ouuTrepdvoupe, 6Tl ugioTaTal oucIwdNG aRERAIOTNTA, EINACTE UTTOXPEWEVOI 0TV EKBETN pag
va £TTICUPOUE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTTOINOEIS aTnv ‘EkBeon PepeyyudTntag Kal XpnuarooiKoVOHIKAgG
KardoTtaong, i Eav TETOIEG YVWOTOTTOINTEIG EiVAl AVETTOPKEIG, VO TPOTTOTTOINCOUKE TN YVWHN Yag. Ta cuptrepdopata
pag Bacifovial oTa EAEYKTIKG TEKUAPIO TTOU OTTOKTABNKAV PEXP! TNV NUEPOUNVia TNG €kBeong eAeykTh. QaT60O,
MEAOVTIKG YEYOVOTA | OUVBIKEG EVOEXETAI va £XOUV WG amoTéAecpa n ETaipeia va Traucel va AeItoupyei wg
ouvexiZopevn dpaatnpiéTNTa.

MeTa€0 AAwV BePATWY, KOIVOTToIoUHE aTO AloIKNTIKG ZupBoUNIO BEuaTa OXETIKA PE TO TTPORAETTOHEVO TTEDIO Kl
XPOVOBIAYPAUUA TOU EAEYXOU KAl GNUAVTIKA EUPIHHATA OTTO TOV EAEYXO, CUUTTEPIAQUBAVOUEVWV TUXOV GNHAVTIKWY
eAAEIPEWY OTIC BIKAIDEG ECWTEPIKOU EAEYXOU, TTOU EVTOTTIOAUE KATA T BIAPKEIQ TOU EAEYXOU HOG.
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‘AANAO Bépa

H £éxBeonl pag Trpoopiletal ammoKAEIOTIKG yia 1O AloiknTiké ZupBoUAio tnG Etaipeiag kar dev Trpémrel va
Xpnoiyotroineei amré otmoladrrote dAAa pépn. Aivovtag auTr Tn yvwpn dev atmodexopacTe Kal Oev avaAapBavoupe
€uBUVN yia oTTolodrTToTE AAAO OKOTTO I TTPOG OTTOIOBNTTOTE GAAO TTPOCWTTO OTN YVWON TOU OTTOIoU AuTr N £KBeon
duvaTov va TTePIEABEL.
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