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AKPQNYMIA

Ma tnv KaAUTEPN Katavonon tng napoloag €KBeong, MapaKATw apatiBevral n epunveia

TWV BACIKOTEPWV AKPWVUHLWY TIOU TIEPLEXOVTOL OTLG TTAPOKATW EVOTNTEC.

JAEK Zuvdeopog AodaAiotikwy Etatpetwv Kumpou

EAK Erutponng Alaxeiplong Kwvduvwy

EIOPA Eupwmnaikn Apxn AoddAiong kat EmayyeApaTikwy ZuvTAagewy
AT AwolknTiko ZupBouAlo

AAN Aebvn Aoylotika Npotuna

ANXA Aebvn NMpotuma XpnUAToolkovouLkng Avadopdg

ORSA Enomtikn EkBean AfloAdynong 16iwv Kwvduvwv kat Qepeyyuotntag «AIKD»
YEAEK Yninpeoia EA€yxou AodaiioTikwy Etalpelwv Kumpou

Sl/oll Oepeyyuvotnra ll

SCR Kedpalatakeg Anattioeilg Oepeyyvotntog (KAD)

MCR EAdayloteg Kedpalatakég Anattroelg (EKA)
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H mapouoa EkBeon Mepeyyuotntag Kal Xpnuatoolkovoulkng Kataotaong (EOXK — SFCR)
ouVTAooETaL oto TAaiolo Tou AapBpou 38 Tou voOpou «O mepl AoPaAloTKWY Kal
Avtaodaliotikwy Epyactwv kat AAAwv Suvadwyv Ospdtwv Nopog tou 2016» (4561/2016).
H napouca EkBeon Depeyyuotntag Kot XpnUATOOWKOVOULKAG Kataotaong e npepopnvia
avadopadg 31.12.2018 sival Stabéoun otnv LotooeAida tng Etatpeiag.

APASTHPIOTHTA KAI AMTOTEAEZMATA

H Etalpeio dpaotnplomoleital os pla xwpa n omoia Bpiloketal os pubBUOUG BLWOLUNG
OVATTUENG, TTANPOUG ATTOOXOANCNC KAL N AOKOTACTAON TNG OLKOVOULKNG a€LoTLoTiag TNG
Ba mpémel va ouveyloTel xwpig maAlvépounoelg. H Etatpeia, katadEpvovtag va amoduyel
v £€kBeon os omolodnmote Kivéuvo, cuveyilel oTabepd va. CUYKATOAEYETOL AVAUESA OTLG
UYLEOTEPEC eTALPELEC TOU MevikoU Aodaliotikol KAadou otnv Kumpo.

JUpdwva pe ta otolyeia tou TAEK to 2018, oto levikd KAado, n Kumplakr achaAlotikn
ayopd mapouciaocs avgnon tng tafewc Tou 3,7% otnv mapaywyrn oodaAioTtpwy, o oxéon
pe To 2017 omou onpelwoe avénon 4,9%. H ev Aoyw avénon mpogpxetal Kuplwg amd tov
kKAabdo Mnyavokivntwv Oxnuatwv 4,6%.

Napaywyn Fevikot KAddou (AcddaAion Katd Znuwwv) - Kuntpraki Ayopd

(XtA.€) 2018 Etnola MetafoAn
Atuxnudatwy kot Yyeiag 42,855 5.0%
Mnxavokivntwv OXnuatwv 180,056 4.6%
Skadwv, Aepookadwv Kot 3,658 0.7%

Mupodg 108,311 1.3%

Aotikng EuBuvng 44,808 6.4%
Eyyunjoewv 153 60.8%
Addopa 5,267 -11.5%
Z0volo 385,108 3.7%

Nnyr ZAEK

MapoAo ou n avénaon mou napoatnpnOnke otnv Kumplakn aodallotikr ayopd otov KAASo
NV elval povo 3,7%, n Y&poyelog eixe avénon tg ta€ewg 15,2% oe oxéon pe 1o 2017. H
kepdodopia tng Etalpeiog Sev odeiletal povo otov kAado Mnyavokivntwv Oxnudatwv, o
omolog kataAaupavel to 53% twv acdpaAiotpwyv oAAG KaL og OAOUG TOug UMOAOUTOUG
kKAadoug toug omoloug Spaotnplomoleitadl.

H ab€non autr mopoucLAlETAL OTOV TILO KATW TIVAKAL.
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H Etatpeia StaB€tel KATAAANAN OpyaVWTLKY) SO KoL TTAOLOLO E0WTEPLIKOU EAEYXOU yLa TAV
UTIOOTAPLEN TWV CTPOTNYLKWY OTOXWV KoL EpyacLwy TnG. El8kdTtepa, n Etalpeia epapuolel
To olotnua dlakuBEpvnong mou otnpiletal otig Tpeig Mpappég Apuvag (Three Lines of
Defense) evtog Tou omoiou umdpyouv Slakpltol poAoL Kot ypaUES ovadopag, LE OKOTIO ThV
amnoduyrn clykpouong cUUGEPOVTWV.

To AWKNTIKO ZUPBOUALO €xelL ULOBeTOEL OAOKANPWUEVEG OOMPEC yla TO ocUOTNUA
£0WTEPLKOU eAEyXoU Kal Staxeiplong kKvduvwy. 2to eminedo tou AloknTikoU Juppouliou
g€xouv SnuioupynBel oL Emutponég Alaxeiplong Kwvduvwy, EAéyxou kal Emevéloewv ol
ormolec AettoupyolV GUUPBOUAEUTIKA TTPOC TO ALOIKNTLKO ZUBoUALO.

Tautoxpova n Etatpeia £xel MANPWE AVEEAPTNTEC KOl ETTOPKWE OTEAEXWLEVEG AELTOUPYLEC
Awaxeiptong Kivduvwv, Avaloylotikng, KovovioTikng uppopowong kal Ecwtepilkol
EAéyxou. OL gv AOyw AeltoupyleG CUUHOPOWVOVTAL HE TIG OTALTHOELG TOU EMOTTLKOU
mAatolou Qepeyyvotnta Il kot ppovtilouv yla tn ouvexny BeATiwon TOU CUCTAUATOG
SlokuBépvnong. 3to mAaiolo  autd  €xouv  ulomownBei  motkideg  mMOALTIKEG,
cupnmepAapBavopévwy  TIOATIKWY — avaAndng kot  Stoxeiplong  Kwdluvwy, evw
npoypoppatifovral kat spapuolovral oxESlo eAEyXWY, TA AMOTEAECUATA TWV OMOLWV
ETILKOLVWVOUVTAL, HEOW TwV Emitponwy, oto AlolknTko upBolALo.

OAa ta péAN tou AwowkntikoU JupBouliou, t™g Aloiknong Kat to oTEAEXN TWV PACIKWY
AettoupyLwv untdkewvtat o aflohdynon kataAAnAoAnTag kat aglomiotiog.

Avamoonaoto PEPOC TNG OTPATNYLKAG TNG Etalpelag eival n ouvexng BeAtiwon tou
ouoTAUATOC SLAKUBEPVNONG KOL ECWTEPLKOU EAEYXOU.
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Aoyw tng dpuong Twv SpaotnplotNTwy tng, N Etalpesia ektiBetal oe aodpalloTikols Kot
XPNHOTOOLKOVOULKOUC KLvSUVOUC 0w TILOTWTIKO Kivouvo (avtioupBarlopévou), kivbuvo
ayopag kot kivbuvo peuotdtntag. Ot Vo Mo onuavikol kivbuvol elval o aodpaALloTIKOG
Kivéuvog Kat o kivbuvog ayopdg.

ElWdikotepa yla tov aodoAlotikd kivbuvo n £€kBeon tng Etalpeiag elval mAnpwcg
EVApPUOVIOPEVN UE TN GUON Twv SPOOTNPLOTATWY TNG KABWE To HEYOAUTEPO UEPOG TNC
£€kBeong mnydlel anod Tov Kivbuvo aocdoAicewv kKal amoBepdtwv otov KAGSOo aoTIKAG
g€uBUVNC AUTOKIVATOU KOl ota xepoaia oxnuota. H €kBeon otov kataotpodlkd Kivéuvo
nieplopiletal oxedov €€ oAokANpPou amod TEXVIKEC Uelwong KwdUvou Kal £l8IKOTEPA TNV
ovtaodaAela.

Ytov Kivduvo ayopdc n Etalpeia eival kupiwg ekteBetlpévn otov KIvEUVo aKLVATWY, 0 omolog
oxetiletal pe tnv €kBeon TN Etalpeiag og akivnta (EMeVOUTIKA KoL LBLOXPNOLUOTIOLOUEVA).
EktiBetal emiong, otov Kivbuvo CUYKEVTPWONG KAl 0TOV KIVOUVO TILOTWTIKWV eplBwpiwv, o
omnolog oxetiletal pe tnv ékBeon ¢ Etalpeiag oe eTalpka Kot KUBEPVNTIKA opdAoya.

Ma 6Aoug toug Kvduvoug n Etalpeia £xel avamtuéel Kol UAOTIOLEL TIOALITIKEG KoL TEXVIKEG
Sloxeiplong kwdlvwy, oL OMOLEG TNG ETUTPEMOUV va avoyvwpllel, va PETPAEL Kal va
TIOPOKOAOUBOEL e AMOTEAECUATLKO TPOTIO.

AMNOTIMHZH rA skOnOYz DEPEMMYOTHTAS

JToV MapaKAtw Tivoka ouvolilovtal ot toohoylopol ocUpdwva HeE TO TMAALOLO TNG
QOepeyyuotntag |l aAAd kal cUpdwva pe Ta AMXA yia to 2018.

Aopafiis Advapn
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Depeyyvotnta ll (o ANXA

looAoylopoi XtA. €) (o€ XA €)
2018 2018
1610 Kepahara 12,264 11,696
SUvoAo Evepyntikou 25,774 27,093
Metadpepoueva EEoda MpookTnong 0 883
AUAa TIEPLOUCLOKA OTOLKEL 0 29
AvaBoalopeveg DopoloyLKEG ATIOUTHOELG 0 5
Evowpota ayLo mEPLOUCLOKA OTOoLXEL 2,985 2,985
Emevduoelg (mou Sev adopolv EPLOVGLOKA OTOLXELQ TIOU
Slakpatouvratywa index-linked and unit-linked cupBoiata) 12,680 12,680
Avaktriowa Mood and AvtachoAloTE 1,425 1,827
AT OELG ATIO XPEWOTEG A0PAAICTP WV 910 910
Anattioetg ano AvtaodpalloTtég 48 48
AOUTEG ATIOULTH OELG 0 0
Tapelakd AlaBéowa kat looSuvapa 6,196 6,196
AM\a TiEpLOUCLOKA oTOLKE L 1,530 1,530
JUVOAO YIOXPEWOEWV 13,510 15,397
YUvoho Aagdaliotikwy mpoPAEPewv (Mn SeSouleupéva
aopaiiotpa + MpoPAEPELG EKKPEUWY ATIOLNULWOEWV) 11,274 13,671
MepBwpto Kwvduvou (risk margin) 434 0
YIOXPEWOELG YLOL TTIOPOXEG OE EPYA{OUEVOUG 0 0
Avopariopeveg DopoloyLKEG YIOXPEWTELG 520 444
YIoXpeWOoeLg and aoPpaALoTIKEG SpACTNPLOTNTES 381 381
YIOXPEWOELG TPOG AVTACHAALOTES 141 141
Motwtég Alddopot 72 72
NOUTEG YTIOXPEWOELG 688 688
Metadepoueva EEoda Mpooktnong - Avtaodpallotwv 0 0

Baown Swamiotwon elval 6t n Etalpeio Slabétel éva apkeTd amAd LOOAOYLOUO XwpLlg
ovolypota oe TOAUTTAOKQ XPNUOTOOLKOVOULKA HECO E£(TE OTO evepynTkd elte oOTLg
umoxpewoels. OL Baolkég dadopég petafy amotipnong Mepeyyvotnta 1l kol AMXA
ninyaouv amd TNV AmoTipHnon Twv TeXVIKwy mpoPAéPewv (cupmepthapBavouévng Kat tng
CUUMETOXNG TWV avtaopaAloTwy) Kal oTnV Un avoyvwplon twv Metadepduevwy e£66wv
T(POOKTNONG OTO LOOAOYLOWO Bdoel DlI.

AIAXEIPIZH KEDAAAIQN

Ta16wa Kepahata tng Etatpeiog avilBav ota €12,3ek. katd tnv 31.12.2018, ta omola sivat
AwaBgopa yia tnv kaAugn KAO® (SCR). Ta kepalata autad eival 1ng Stapadbuiong, SnAadn
kedaAota KaAng roldtnToc.

H Etapeia ywa tov umoloyopd twv Kedohatakwv Amnartioewv Pepeyyudtnrtag
XPNOLLOTIOLEL TOV TUTIOTIOLNEVO HaBnuaTiko Tumo (Standard Formula) kat 8gv k@vel xprion
g0wtePIKOU utodeiypatog. Ou Kedahaiakég Amartriosig @Qepeyyvotnrag (KAD/SCR)
umoloyiotnkav ota €5,9¢ek. kal o deiktng kaAuPng KAD (SCR ratio) oto 209%.

Aopafiis Advapn
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16wa Kepahara / SCR 31.12.2018
XA €
AaB<opaldla Kepalata yia kahupn KAD (SCR) 12,264
EmAg§ipa 161 KepaAata yia kalupn KAD (SCR) 12,264
KA® (SCR) 5,874
Agiktng KaAuyng KA® (SCR Coverage Ratio) 209%

g@péyg;?\os

Aopafiis Advapn

Ou EAayloteg Kedoalatakég Amaitioelg (MCR) elval €3,7ek, kata tnv 31.12.2018, pe
OUVETEL 0 SelkTng KAAUYNG Twy eAdxlotwy kedpalatlakwyv amattiioewv (MCR ratio) va

avENBeL oto 331%.

16w Kepahara / MCR 31.12.2018
XA\ €

AaBéopaldla Kepaata yia kaluhn EKA (MCR)

12,264
ErAé€ipa 16l Kedpdhata yia kaAuvpn EKA (MCR) 12,264
EKA (MCR) 3,700
Acgiktng KaAupng EKA (MCR Coverage Ratio) 331%

EKOEsH EPEMMYOTHTAE KAl XPHMATOOIKONOMIKHE KATASTASHS
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1. APASTHPIOTHTA KAI ANOTEAEZMATA
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1.1. APAITHPIOTHTA

H Y&podyelog Aodaliotikn Etatpeia (Kumpou) Atd, 16pUBnke tov loUAo Tou 2002. Eival
Aodallotikn Etalpeia §govtwg eyyeypappévn otnv Kompo cOpdwva HE TIC TIPOVOLEG TOU
KUTIPLOKOU SLKaiou KOl TwV KavoVvIoRWV Kot odnylwv tng Eupwrnaikng Evwong. H Etatpeia
nApe TNV adela Asttoupyiag tng, ot 12 Maptiou 2003, KATw amod TIG vEeg Eupwraikég
0Ob&nyteg mou eixav Loxv tnv 01.01.2003. Ektote N Etalpeia, KATEXEL pLa epiontn B€on otov
aodaAloTiko opilovta tng Kumpou kat mapapével pla Suvatr, depéyyua, pa Tautoxpova
pta avBpwrivn achalilotikn Etatpeia.

Yta npoiovra NG Etalpeiag cupmephapfavovtal cUyXPoveg Kol EUEALKTEG AUCELS yla TV
nmpootacio tou SWTN, TOU emayysApatia r emyelpnuatia, tng meplouvciag Kal tng
olkoyévelag. Ta mpolovia tng Etalpelag SiatiBevralr péoou Siktvou avefdptntwy
aopaAlotikwv Slapecorafntwyv. H Etalpeia efumnpetel tnv meAateia tng péow TwvV
SIKTUWV UTIOKOTAOTNUATWY TIou £XEL otn Asukwola, Adpvaka (ABnaivou, Apadinmou kot
Opundela) kot MapoAipvt.

Opapoa tng Etawpsiag sival va amotehéosl tnv «Aodadr] Avvaun», Atol évav uPniol
KUPOUC Kal alomLoTiog, GePEYYUO A0PAALOTIKO OPYAVIOHUO, TTPWTAYWVLOTH ToU KAGdou, Ue
ouveyn, LoXupn avomtuélakr mPoormtikr. Evav acdaAloTikd opyaviopd mou péoa amo tn
Aettoupyla, TIG UTINPEGCLEC Kal TN cUTEPLPOPA TOU, QTTOTIVEEL OLYOUPLA KAl EUMLETOCUVN
oToV aopaALoUEVO.

AmootoAn tne Etatpeiag givat va tpoodEpel alOMIOTEG Kol TIEAATOKEVTPLKEG 0LOPAANLOTIKEG
AUoelg uPnAnRg moldTNTOG, ATMOAUTA EVAPHOVIOUEVEG OTO OUYXPOVO HETABAAAOUEVO KO
amattntiko meptBaiiov. Na Snuioupynoet Kat va mapéxel UnAng modtnTag achoAloTIKA
TPOLOVTA KAL UTtNPECIEG, AELTOUPYWVTAG HE EMAYYEALATIONS, uTteuBuvoTNTA Kal, KUplwg,
Slatnpwvtag éva avBpwrivo MPOowo, o OTL adopd T OXECELS TNG E TOUG TIEAATEG,
OUVEPYATECG, EpYA{OUEVOUG, ETAIPOUG TOU ETIXELPNUATLKOU Kol EUPUTEPOU KOLVWVLKOU TNG
nepBaAlovroc.

H emwvupia, vopukr popdn kot dtebBuveon tng Etatpeiag eivatl wg akoAolBwG:

2 AR e T Lo TG RV e 1) Il YAPOTEIOS ASDAAIZTIKH ETAIPEIA (KYNPOY) ATA
ESpa Ydrogios House, Medolong 2, 6059 Adpvaka

H Etaipela amacyoAel 55 epyalodpevouc pe kabBeotwg MANPNG amacxoAnons Kabwg Kot
mAéov Twv 100 nmpocovtoUxwv aodaALloTIKWY CUVEPYOTWY Kol SlapecolafnTwy.

H Etaipeia Spaotnplomoleital otoug akoAouBoug kAGdoug oUpdwva pe tnv adela
Aettoupylog tng:

Aopafiis Advapn
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APAITHPIOTHTA KAI ANOTEAEZIMATA

Aopafiis Advapn

KAadog AcdaAiong KAadog Depeyyuotnrog Il

Aodadlion latpkwv Aarvwyv / Acddhion

1L.AtuxAuata ) )
MNopotaociag Eloodnuatog
2 AcBevelee AGdJOL}\LO't] IarpLKwY Aarvwv / Acddhion
MNopotaociag Eloodnuatog
3.Xepoaio oxiporta Aodalion AAwv oxnuUATwY
’ AcdaAion Baldoolwy, EVaEpLwy Kal AAAWY
6.M\ola ,
petadopwv
, , AcdaAion Baldoolwy, evaépLwy Kat GAAWY
7.Metadepodueva eunmopelpata .
Hetadopwv
8.Mupkayld kot otolxeia TG GUCEWS AcdaAion mupog KAl AOUTWY VALKWY {NULWV
9.\ouég {npiEg ayabwv AcdaAion MUPOG KAl AOUTWY VALKWY {NULWV

10.Aotikr) euBUVN amo xepoalia avtokivnta |Acdpaiion aotikig eubUvVNC AUTOKLVHATOU
12.Aotikr €uBUVN amno BaAacoa, Aipvaia  [Aodalion BaAdooiwy, evagplwy Kot AAAwY

KOLL TIOTA LD OKADN petadopwv
13.Tevikn Aotk euBuvn AcdAaALon YEVIKNAG A0TIKAG euBUVNG
, Yrninpeoieg aodpdAlong moTWoewy Kalt
15.Eyyunoelg ,
£YYUROEWV
16.A10popeg XpNUATIKEG ATIWAELEG AcdAaALon MUPOG KAl AOUTWV UALKWY {NULWV
18.BonBela BonBela

MEétoyol

To petoxko Kedalalo tTng etalpeiag avépyxetal os €7.000.000 Siapepévo os 7.000.000
OVOLLOLOTLKEG LETOXEG, OVOUAOTIKNG aglag € 1,00 n kaBe pia. H «YAPOTEIOZ AZDAAIZTIKH
ETAIPEIA (KYNPOY) ATA» avrikel o€ Stadopa GUGIKA KL VOULKA TTPOCWTTA.

Nopuuog EEwtepikog EAgyktrg

o To OLKOVOULKO £T0¢ 2018 0 VOULHOC e€wTEPLKOG EAeyKTNG NTav n KPMG.

Noppog EEwtepikoc EAeyktng:  LGLY[CA R IiT=le!
AevBuvon: Millenium Lion House, Apadutmidtn 1T, 6016 Adpvoka
TnAédpwvo: 24200000

Ermorttikn apxn

To emomntikd £pyo aoKeital amo tnv Ynnpeoia EAéyxou Aodaliotikwy Etatpetwv KUmpou
(YEAEK) Tou Ynoupyegiou OlKOVOLKWV.

Emomtikn Apxn: Yrnioupyeio OKOVOULKWV

TuApo: Ynnpeoia EAéyyou AcdaAiotikwy Etatpeiwv Kumpou
Awevbuvon: T.0. 23364, 1682 Asukwoio

TnAédwvo: 22602990

EKOEsH EPEMMYOTHTAE KAl XPHMATOOIKONOMIKHE KATASTASHS 13
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Aopafiis Advapn

1.2. ANOTEAEZMATA AZQAAIZTIKHE APASTHPIOTHTAZ

2ToV KATwOL mivaka mapouaotdlovtol Ta anoteAéopata TG aodPalloTikng SpactnplotnTag
™G Etalpeiog yia to €1og 2018. Inuelwvetal OTL Ta anoteAéoparta moapouctalovtal BAcel
amnotipnong AMXA.

ZUvolo Etaupeiag (o€ xtA. €) 2018 \
Agd. Aodalotpa - 16ia Kpdtnon 11,106
Aeb. AoddaAlotpa - ZUVOAO 14,681
Eyyeypapuéva Acdaiiotpa (oupm. AKALwWUATWY) 15,535
MetaBoAn AnoBepatwyv AopaAictpwy - ZUVoAo -854
Agd. Aodaiiotpa - Supp. AvtooPalloTwy 3,575
ExxwpnBévta acddaiiotpa 3,725
MetaBoAn AnoBepdatwyv AopaAioTpwy - AvtacdaAloTég 150
AodaAioTtikéc Amolnwoelc - 16ia Kpdtnon 5,037
AodaAloTikec AolNUWOELC - ZUVOAO 6,349
MAnpwBeioeg anolnUwoeLs - UVOAo 4,089
‘E€oda Znuwwy - ZUvolo 422
MetaBoAr EKKpeUWY ZnUlwv - JUVOAO 1,838
MetapoAn MpoPAePng EE66wv AlakavoviopoU - ZUvolo
AodoaAiotikéc Amolnuwoslc-Juppetoyr Avtaodailotwy 1,312
NAnpwBeioeg anolnUWoEeLS - ZuppeTox AvtaodaAloTwy 1,008
MetafoAn Ekkpepwy Znuiwy - Juppetoyxn AvtaodaAlotwv 304
Mpounsieg ko KaBapa E§oda Mpodoktnong 3,518
Texviko ArtotéAeoia oo AcHaALOTIKEG ApaAOTNPLOTNTES 2,551

1.3. ANOTEAEZMATA EMENAYZEQN

21OV KATwOL mivaka mopouctalovtal Ta anoteAéopata Twy enevbuoewy TN ETalpeiag ya
10 2018. InuelwveTaL OTL Ta oTolela mapouoialovral Baosl amotipnong AMXA.

EKOEsH EPEMMYOTHTAE KAl XPHMATOOIKONOMIKHE KATASTASHS 14



APAITHPIOTHTA KAl ANOTEAEZMATA

AnoteAéopata Enevéuoswv (o XIA. €)
Tokol OpoAoywv

k)
@povgios
W
Aopafiis Advapn

2018
50

Tokotl Katabeoswv

‘Eooda armno Evoikia

Képbn/ Znuia amnd anotipnon / mwAnon

NpaypatonownBévia €écoda

‘E€oba Emevduoewv

TeAKO EMEVSUTIKO QIOTEAEC QL

e Ta £€c0ba amo evoikla eivat n Bactkn mnyr enevoUTIKWY 008wV TG ETalpeiag

e Ol poBecuLlaKkeG KATaBEOELG avépyovTal oTo 27% Twv enevdloswy TG Etalpeiag,
LE SLAPKELD £WC EVOC £TOUC KOL LE ETILTOKLO VA KupaiiveTal armod 0,25% péxpt 1,75%.

e Ta ££obda emevbloswv mapapévouv otabepd kol ot YopnAd emineda Kol

niepAapBavouy TiG apolBEg Tig Bepatodulaknc.

H tpéxouoca S1apBpwaon tou £mevoUTIKOU XapTodpuAAKiOU TMAPOUCLAIETAL OTOV EMOUEVO

Tivaka.

AZIA ENENAYZEQN (x. €) 2018

Axivnta (eKTOG TWV 1610XPNOLUOTIOLOUEVWY) 4,963
MeToxEg 129
Ouoloya 4,114
KataBéoeig Npobeopiag 3,475
ZUvolo Entevéloswv 12,680

1.4. ANOTEAEZMATA AAAQN APASTHPIOTHTON

H Etalpeia 6ev €xel képbn 1 I{nUiEG amd Aowneég SpaotnpldtnTeg MEPAV TWV OCWV

avadEpOnkav ota ponyol peva Kepalata.

1.5. AAAEZ NAHPOODOPIEZ

Agv utdpxouVv GAAEG ONUAVTLKEG TTANPODOPLEG TTOU va eMNPEATOUV TO ATIOTEAECHL.

EKOEsH EPEMMYOTHTAE KAl XPHMATOOIKONOMIKHE KATASTASHS
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Ao@ailis Advapn

2.1. TENIKEZ [NAHPOMOPIEZ

H Etatpeia Stabétel kataAnAn opyoavwTikr) Sopun Kot MAaiolo eowTtepkol eAEyXOU yLa TNV
UTTOOTAPLEN TWV OTPATNYLKWY OTOXWV Kol epyaciwy TnG. Eldikdtepa, n Etatpeia epapudlet
To ouotnua SlakuBEpvnong mou otnpiletal otig Tpeic Mpapupuég Apuvag (Three Lines of
Defense) evtog tou omolou umdpyouv Slakpltol poAoL Kot ypapUEG avadopag, LE GKOTIO TNV
amoduyr) ouykpouon¢ ouudepovtwy. To HOVIEAO TWV TPLWV YPOAUUWY AUUVOSG
TEPLYPAPETAL OTO TAPAKATW ypadnua:

Avoknmed Zuppoiio
AeuBiwey ZopRoulog
rpoppn 1: AvayEeipLon Koeso vy rpoppn 2: EmomTeia rpappn 3: Avefaprnrog EAEyyog
EmitpoTsg Errport Kovdowwy Erport Ehéyyou
Ao Teoy KL ATTOSELOTLELY
IupBoudiou
Emurponr EnsvEloswy
. TRrApa Avahnling Astoupyia AugEiplong Ecuwrepieidc Eheyyoc
Aeoupyizg Aopodiotiwy KivElway Kuwd O
EmuysLpryooen
TopELG AvohoyLoTLEn
Asitoupyla
T pa Ao oswy Asitoupyla
EuppOpdwang
X P LOTOOLKOVO LKLY Nopuwd Tpnpa
Asitoupyisg
Yoo piEng
[Minpodtpnonc, k)

H Baown guBlvn yla tov eviomiopo Kol tn Slaxeiplon twv
KvdUVWV otnv KaBnuepvn Asttoupyla, adopd tov Ateubuvwv
JUpuBoulo kat Tic Emiyelpnolakég Movadeg tng Etatpeiog (0mwg
Npwtn Mpapun elvat to TuRua AvaAnyng Aodohiotikwv Kwwduvwv Kal To
Apuvag TUNHO ATIOLTACEWY) TOU HECW TWV KABNUEPWVWV EPYACLWV
TOUG avOAAUBAVOUV XPNUOTOOLKOVORLIKOUG KOl AELTOUPYLKOUG
KwdUvoug.
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AgUtepn Mpappun
Apuvag

Tpitn Mpapun
Apuvog

f

OL Emyelpnolakég Movadec odeilouv va  ektedolv TNV
OTPATNYLKI TIOU €XeL xapaxBOel amo To A, va AELTOUpPYOUV EVTOG
TWV KAVOVWV TIoU BETEL TO CUOTNHA ECWTEPLKOU EAEYXOU KaL va
edapuolouv ta KAt@AANAo onueia eAéyxou, TIPOKELUEVOU OL
Kivéuvol mou avoahappavovtal va Bplokovtal eviog tng avoxns
KwvdUvou tng Etatpeioc.

O Eniyelpnotlakég Movadeg avadépovral otn Aloiknon KoL oTLG
TIEPUITTWOELC TIOU amalteital Aettoupyouv umo tnv kabBodnynon
TWV appodlwy Emtponwv Aloiknong.

OL Emyelpnolakég  Movadeg Intouv  kal  Aappavouv
kaBobdrynon avadopikd pe tn Slaxeiplon Twv KvdLVWV Kal Ta
onuela eAéyxou amo Tig Asttoupyieg tng Asutepng Kat Tpitng
Fpoppng Apuvag.

H Emuyelpnolakry Movada MAnpodopikng, 6co adopd tnv
aodpdlela TANPODOPLAKWY OCUCTNUATWY Kol OeSopévwy,
Slaodalilet TNV avayvwplon, TV ektignon, TNV
mapakoAouBOnaon Kal TOV MEPLOPLOUO TWV OXETLKWV KVEUVWV.

H ave€aptntn Aettoupyia Alaxeipiong Kwdlvwv kal n
aveéaptntn Avoloylotikn Aettoupyia, HECW TOU €AEYKTLKOU
Toug polou, OSlachaAilouv TNV avayvwplon, eKtipnon,
mapakoAoubnon Kol TOV TEPLOPIOUO TOU GCUVOAOU TWwV
KwvdUvVwV NG ETatpelag.

H avefaptntn Acswtoupyia  KavovioTikng Juppopdwaong
Slaodalilel tn avayvwplon, ektipnon, mapakoAovOnaon Kal Tov
TLEPLOPLOUO TWV KLVEUVWV KOVOVLOTLKAG CUUHOpdwon .

OL avwTépw avefdptnteg Asltoupyieg avadEpovial 1000 OTO
AlevBUvwy ZUpPBouro tng Etalpelag 600 Kal oTo ALOKNTIKO
ZUMPBOUALO KaL TIG apOSLeG EMTtpomég autou.

'OAeg oL Aettoupyieg tng AcUtepnc MNP AUVAG TTAPEXOUV TA
KatdAnAa epyaleia kot tnv KOTAAANAn umoothplen otnv
npwtn Mpapun Apuvag.

H avetaptntn Aewtoupyia Eowteplkol EAEyxou, eAéyxel tnv
ETIAPKELO TOU CUCTHOTOG ECWTEPLKOVU EAEYXOU OTO GUVOAO TNG
Etalpeiag. ITo €UPOG TWV EPYACLWV TNG EUTEPLEXETAL KAL O
€\eyxoG Twv AeltoupyLwy tng Aeltepng Mpapng Apuvag.

H avefdptntn Aettoupylo Eowtepikol EAEyxou avadépetal
OUMOKAELOTIKA 0TO ALOKNTIKO ZUPPBOUALO.

H Etalpeia eival Sopnpévn, €0WTEPLIKA, HE TPOMO Tou va SlachalAilel tnv glpubun
Aettoupyla TG KAl va ETUTPEMEL T owoTtr Slaxelplon Twv KvdUVwy otoug omoioug elval
eKTEDELUEVN KATA TNV OLAPKELX TWV €pyaclwv TnG. To opyavoypappo tng Etalpeiag
TAPOUCLATETAL OTO TAPAKATW SLAYPOLLLO TO OTOL0 OVAAUETAL TEPALTEPW.

DO

FHEY
5\;4; 7

Acgaiiis Advapn
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Aopm Avowvfigpyrons
Ecwetepucig - e
Aopwmic AroltkKnTiKO Zopfoviro
‘Ehkeyyos
AopsTikos Ehéppon ErcvBicsov Tounoppoong VIV 0
AmoBsuotidy
| I
Aermoupyin AvhopoTi
Auyziprong KivBivoy AMetToupyin
ArevBoveov ZopPBoviog
Nouwoc Zopfoviog }7
Avoaninpoms lavikog Iopdmove
Avsubovers
Onxovoyniag Avobxmom & Amobog Anmticag IT Avahopemi, EfvmpEman Tmoag & YrowmrTroca
Ay AvBpamve Avvoypn Kavbivaw MuegE o Tzhazav Maprsavye )

EnvEivav & Asueaag

Avocpriieag Tapackipa
Apobimon
Opumbae
Afmpdvon
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Ao@ailis Advapn

2.2. AIOIKHTIKO 2YMBOYAIO KAI ENITPONES

2.2.1. AIOIKHTIKO ZYMBOYAIO

To Aokntikd JupPBouUAlo (AZ) tng Etalpeiag anaptiletol amo £€L (6) péAN. Itn mepintwon
omou Ba Xpelaotel n emavekAoyn Twv LEAWV Tou AZ, TOTE AUTH YIVETAL OTNV ETNOLA TOKTLKNA
F'evikn ZuvEAELON TWV HETOXWV TNC ETatpeiag. H ouvBeon tou AZ gival n akdAoubn:

Np6edpocg Atotkntikol ZupBouliov ‘ Ap. Nakng Avtwviou

Fpappatéag Kevbeag Zepyn

Noukac KopouriAng
MavAog KaokapéAng
BaciAng Kwvotavtivou
MuxaAng Fpnyopiou

MéAn

To A €xeL TNV TeAkn guBUVN va Slaodalilel TNV AMOTEAECUATIKOTNTO TOU SUCTALOTOG
AwokuBEpvnong, va kabopilel Tn otdon tng Etalpeiog wg mpog tnv avaAnyn Kwvduvwy Kal
T CUVOALKA Oplat avoxng KvdUvou, KaBwg Kal va gyKPLVEL TIC KUPLEG OTPOTNYIKEG Kall
MoAwtikég Ataxeiplong Kivduvwv.

To AX AapPdvel TIG oTpatnyKEG amodaoelg avadopkd Pe Tnv mopeia tng Etatpeiag Kot
evapuovilel to mhaiolo Slaxeiplong KLvdUVWV PE TOUG OTPATNYLKOUC 0TOX0UG TG ETatpeiag.

2.2.2. ENITPONE: A2

Mo tnv KaAUTEPN Kal TEPLOCOTEPO £EELSIKEVEVN TIPOOEYYLON OTO CUOTNUO ECWTEPLKOU
eAéyxou kabwg kat tn Slaxeiplon Kwduvwy, To AZ €xel Snuloupynoet apuodleg EmLTpomnég,
T(POKELUEVOU Va To UTIOoTNPI{ouv 0TNV EKTTANPWGN TOU £pYOU TOU.

Erutpornn Awayeipiong Kivéuvwy

Ikomog tng Emutpomng Aloxeipiong Kwdlvwv (EAK) eival n umootnpiEn tou AZ ota
KOOAKOVTA TOU, OXETIKA HME TNV QTMOTEAECUATIKN TopoakoAoUBnon OAwv Twv popdwv
KWOUVWV KaBwe Kal n SlaodpAAilon Tou EVOTIONUEVOU €AEYXOU TOUG, N €€LSIKEVUEVN
OVTLUETWITLON TOUG KAL O OUTALTOULEVOG CUVTOVIOUOC.

H EAK éxeL tnv €ykplon amo 1o AI TPOKeEVOU va TO CUUPOUAeUEeL yla Intrpota
Sloxeiplong kKb Uvwy, vo TPOTELVEL, TIPOG EYKPLON, TO TAALOLO TwV oplwv (risk limits) kot tng
S1a0gonc kwdlvou (risk appetite) oto AY kot yevika vor eTIRAETEL TIG SLEPYACLEC OXETIKA HE
™ OSwaxeipion twv Kwwduvwv. H EAK efaodalilel 6tL ol onuavtikol kivéuvol mou
OVTLUETWTTIEL N ETapeia £(0uvV avayvwpLOTEL KaL OTL UTIAPXOUV OL KATAAANAEC Slepyaoieg
yla TNV QMOTEAECUATIKA SLaXE(pLON KL TIEPLOPLOKO TWV KIVSUVWV.
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ubpoyeios
M

H EAK ouvedplalel ToKTKA Kol Kat' eAdylotov pia dopd oto téhog kaBe nuepoloylakol
TPWAVOU WPE mPookAnon tou Mpogdpou tng. Alvatal 8g, va ocuvedplalel omoteSAMOTE
KpBel amapaitnto. H EAK SUvartal va mpookaAel HEAN TNG Aloiknong Kol omolodnmote
OTEAEXOG N EUTIELPOYVWLOVQ, N TIOPOUGia Tou omoiou amalteltal Katd tnv Kpion tg. H EAK
TNPel MPOKTIKA TwV CUVESPLACEWV TNG, Kol UETA amd kaBe ouvedpiaon umoPaAAel,
gyypadwce, oto AT avadopd oXeTIKN e Ta BEpata tng nuepnotag didataéng.

OL avoAuTikeG appodlotnteg tng Emttponng Ataxeiplong Kwvduvou eival KotayeypapEVEG
OTNV EYKEKPLUEVN oo To A MoAwtikr Uotnua AlakuBépvnong.

Emutponty EAéyyou

YKomo¢ tn¢ Emtpomnnig EAEyxou tou A gival n umootrpLEn Tou ota KaBrKovia ToU OXETIKA
LLE TNV XPNMATOOLKOVOULKA TTANpodOpnon Kat th cuppopdwaon tng Etalpeiag pe to toxvov
VOWLKO, KOVOVLOTIKO Kol Beotkd mAaiolo Asttoupylag tng. EmutAéov, n Emtpomny EAéyxou
napakolouBel tnv amoteAeopatik kot opBn Aeltoupyio TOU CUCTALATOC €0WTEPLKOU
eA€éyxou Kal Slaxeiplong kKivdUVwWY, TNV MOPELA TOU UTIOXPEWTLKOU EAEYXOU TWV OLKOVOLLLKWV
KOTOOTACEWV KoL Ta cuvadr Bpata pe Tnv Umopén Kal SLatripnon TN OVIKELLEVIKOTNTOG
KOlL ave€aPTNOLOC TOU VOULUOU EAEYKTH.

O oplopog Twv peAwv tng Emtpornig EAEyxou yivetal amo to As. O MNpdedpog tou A dev
prnopel va oplotel Mpdedpog tng Emutponnc. Ta pwéAn tng Emtpornrig dev katéxouv BEoeLS N
18LoTNTEG Kal Sev Slevepyouv cuvallay£g mou Ba propoloav va BewpnBouv acupBifaocteg
LE TNV amootoAn tng Emttpomnig EAéyyou.

H Emwtpon) EAEyxou ouvedplalel TAKTIKA Kol Kot eAdylotov pia dopd oto téhog KAbe
NUEPOAOYLOKOU TpLUAvou, MeE TPoOokAnon tou Mpoédpou tng. Eddoov amalteital
T(POYLOTOTOLOUVTOL €KTOKTEG OUVESPLACELS. e Tplunviaio Pdacn mpayuotomololvTal
CUVAVTNOELG Le Tov uTteVBUVO NG Asttoupyiag Ecwteptkol EAEyxou Kol og €Trola BAon e
tov E€wtepikd EAeyktr yla evnuépwon emnl Bepdtwy mou mpoékupav amd TOV OXETLKO
£\eyxo. H Emtpornr) EAéyxou SUvartal va tpookaAel HEAN TNG Alolknong Kol omoLodnmotTe
OTEAEXOC ] EUMELPOYVWOVA, N TIOPOUGLO TOU OTOLOU AMALTELTAL KATA TRV KPLon TNG.

H Emutportr EAéyxou umtoBAAAEL TIG EKOETELG TNG YLOL TOL ATTOTEAECLATO TOU EAEYKTLKOU £pyOU
NG, oto AZ, avadelkvloVTaG AUTA yla Ta omoio Bewpel OTL MPEMEL va YIVOUV eVEPYELEG 1
BeAtlwoelg, cupmeplhapBavovtag UTTOSELEELS yLa TG EVEPYELEG TTOU TIPETEL va avaAndBouUv.
H EAeyktikn Emutpomn, pHetd amod k&be cuvedpioon, umoBAaMAeL oto AY avadopd OXETIKA UE
Ta B€pata tng nuepnotag dlatagng.

Erutporny Enevéuoewv

H Emwtponn) EmevSuoswv avrkel otig Emtponég Aloiknong tg Etatpeiog, opiletol amnd to
AoknTikd JupBoUALo tng Etatlpeiog kal amoteAeital and péAn tou AY Kol pn UEAN, Ue
ETIAPKI YVWON OTOV TOHEN TWV eMeVOUOEWY. IKOMOC TNG Emitponr¢ Emevéuoewv eival n
uTtooTnpLEn Tou AX ota KOBAKOVIA TOU OXETLKA UE TNV ONMOTEAECUATIKY TTOpakoAoUOnon
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KoL Slaxelplon tou emevdutikoU yaptodulakiou tng Etalpeiag oUpdwva pe TNV
£YKeKPLUEVN MoALTIKN EtevoUoewy.

Ta péAn tng Erutpomnng 8ev katéxouv BECELS N LOLOTNTEG Kal Sev SlevepyoUv GUVOANAYEC
mou Ba pmopoucav va BewpnBouv acuupifacteg pe TNV AMOOTOA TNG Emitpomng
EnevéUoswv. H ouppetoxn otnv Emutponn EmevdUoswv dev amokAsiel tn Suvatotnta
CUMMETOXNG Kal ot AAAEC emITPOTEC TOU AloknTikoU ZupBouliou. O Mpoedpog Tou
AloknTikoU ZupBouliou Sev pumopet va oplotei Npodedpocg tng Emttponnc.

H Emutporny Emevéuoswv ocuvedplalel TAKTIKA Kal Kat' eAdyLotov pio dpopd oto TéEAog KA Be
nuepoAoylakol TpLUAVoU e TipookAnaon tou MNpoédpou tng. Auvaral g, va ouvedplalel
omnotednnote kplBel anapaitnto. H Emttponr) Enevéucewyv dUvartal va mpookaAel péAn tng
Awolknong kol omoloSATMOTE OTEAEXOG 1 EUMELPOYVWHOVA, N Tapoucia Tou ormoiou
amaltteitot Kotd tnv Kplon tg. H Emwtponr) Emevéuoswy tnpel MPOKTIKA TwWV cuVeSPLACEWY
NG, Ko peta amd kabe ocuvedplaon umoParlel, eyypddwc, oto A avoadopd OXETIKN UE Ta
B£para tng nuepnotag dtatagnc.

O Npdedpog tng Emtpornig Emevduoswv evnuepwvel emiong to AZ yLa To €pyo tne Emtpomnig
07O TTAQOLO TWV CUVESPLACEWV Tou AZ.

2.3. AIOIKHzH

Ta péAN TG Aoiknong amoteAouvtal and avwtata SleuBuvTIKA oteAéxn Kal dpouv eite
MEUOVWHEVA OTO EMIMESO QPUOSIOTATWV TOUG, €EITE OUMUETEXOVIOG OE ETUUEPOUC
Eritpomég. O pdAog tng Aoiknong gival n uAomoinon Twv oTOXWV KAl TG OTPATNYLKAC TTOU
B£touv oL pétoxol kat to A tng Etaupeiag. H Aloiknon eivatl umevBuvn ya tn Stacddalion
NG AMOTEAEOUATIKAG Kol artoSoTIKNG Aettoupyiag Tng Etalpeiag, tov emapkn EAeyxo Twv
KWOUVWV NG, tnv evdedelypévn emixelpnoloky OSeovtoloyia, Tnv oaflomiotia Twv
XPNHUOTOOLKOVOULKWY 1] 1N, TAnpodoplwv mou avadEpovial 1 YVWOoTOomolouvTal T000
E0WTEPLKA 00O KO EEWTEPLKA, KOL TNV CUUUOPPWEON LE TOUC VOUOUC, TOUG KAVOVLOUOUG KoL
TIC E0WTEPLKEG TOATIKEG Kal OSladlkaciec. Avamoomaocto MEPOG Twv KABNUEPWWV
Aewtoupylwv tng Aloiknong eival n Staoddlion OTL N EMXEPNOLAKT KOUATOUPO KOl N
KoUAToUpa Slaxeiplong kKwvdUvou emikovwvouvtol KOTaAMAAWG o€ OAO TO MTPOCWTILKS Kall
amoteAoUV KaBNUEPLVA TIPAKTLKI OTLG SpaoTnpLloTNTES TG ETatpeiag.

2.4. ANNATEZ 3TO 2YITHMA AIAKYBEPNHIHZ

Aev untdpyouv aAAayEg oto cuotnua AlakuBépvnong kata tnv Stapkela tou 2018.
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2.5. 2YNAMATES METOXQN, [POZQMON ME EMIPPOH XTHN EMIXEIPHZH KAl ME MEAH
A2

Aev untpxe ouolwdn aAlayn n omoia va €XEL EMNPEACEL TNV EMLXE(PNON 1 TOUG PETOXOUG
NG EMLXElpnongG.

2.6. ANAITHZEIZ KATAAMHAOTHTAZ KAI ASIONIZTIAZ

Tkomog tnG MoAttikng KataAAnAotntag kat Aglormiotiag eival n Stacdpaiion tng xpnoTng Kal
ouvetn¢ Sloiknong tng Etalpeiag mpog mpootacia twv achaAloPEVWY KoL OCWV €XOUV
£€vwopo oUpdEpov, Pe TNV avabeon Bécewv guBlvNg o KATAAANAQ TPOCWTA TIOU
SlaBETouv emapkn BewpPNTIKN KoL TIPOKTIK YVWON KoL EUMELpla yla to Kabrjkovta mou
avaAopBavouv eni Bepatwy TN ISLWTIKAG AodAaAiong, KaBwG Kot TLG AVAAOYEG SLOLKNTIKEG
LKOVOTNTEC yLa Tn B£on Tou avoAapuBavouv.

H MoAttikn KataAAnAotntag kat Alomiotiag ouviotd €va mAaiolo Stadlkaolwy yla tnv
avaBeon kabnkovtwy, péow Ttou omoiou dlaodpaiiletal OtL oL avaBEoelg yivovtal Katd
TETOLO TPOMO, WOTE VA EMITUYXAVETOL N KATAANAN Sladopomoinon Twv enayyeALOTKWY
TIPOCOVIWY, TWV YVWOEWV KoL TNG OXETLKNG Telpag mou amattovvtal, va anodelystal n
oUYKpOUGN cUUDEPOVTWY Kal acuuBiBaotou, mpokelévou n Etalpeia va Slotkeital kat va
eANEyxeTaL Ue TOV SE0VTA EMOYYEALATIONO.

Baowég amattioelg ywa kdbe umoyndlo umevBuvo TPOCWMO €lval N EVILLOTNTA,
oKepALOTNTA KAl N KAA GAUN Tou MpoowTou. To MpocwTo Bewpeital OtL Sev SLABLTEL TG
OUYKEKPLUEVEG LOLOTNTEC OTav €xel kKatadikaoOel ywa kAomr, umnefaipeon, TokoyAudia,
oloxpoképdela, amatn, ekBlaon, mAaotoypadia, Swpodokia, xpewkomia, Aabpeunopia,
voplpomnoinon €008wv amd  eYKANUATIKEG Spactnplotnteg 1 Xpnuatodotnon Ing
Tpopokpatiag, kKabwe kot edv ExeL KNPUXOEL 0€ KATAOTAGCTN TITWXEUONG N avtioToln cuvadn
VOWLKN Katdotaon.

H g€akpifwon tng cuVSPOUNG N KN, TWV AVWTEPW, SLEEAYETAL LIE TNV TIPOOKOULON OO TO
vroPndlo unelBuvo MPACWTO TWV AVTIOTOLWY TIPWTOTUNWY TILOTOTIOLNTIKWY (AEUKOU
TIOWIKOU HNTPWOU, TILOTOTOLNTIKO KN MTWXEUONG) KAl KE TNV CUUMANpwon umelBuvng
SNAwoNg yla 600 K TWV AMALTOUHEVWY SgV TIPOKUTITOUV Ao EMICN LA TILOTOTIOLNTIKA.

OLElSkéC Altautnoelg yla kaBe urmtoidLo umevBuvo mpocwro Stadopomnolouvtal avaloya
LE TIC amaltioeLg Tng 6€ong eubuvng.

Mé£An AZ kat AteuOuvtika ITeAéxn

AopBavovtag unoyn otL To AZ, oe cUAAOYLKO eTtinedo, odeilel va anaptiletol ano péAn
TIou SLABETOUV ETTAYYEALATLKA TIPOOOVTA LIE TIE(PAL KOl YVWOELG, KT €AAxLoToV ot Bépata
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00POAOTIKWY KAl XPNUOTOTIOTWIIKWY OYOopWV, EMXEPNHUATIKAG OTPATNYIKAG KOl
ETUXELPNUATIKWY UTIOSELYUATWY, CUCTAMATOS SLakuBEpvNong, XPNILATOOLKOVOULKAG KO
OVAAOYLOTIKAG avAAUONC Kol pUBLILOTIKOU TAaLGiou Kal amaltiioswv. To urntoPndlo pélog
ToU A%, evOeIKTIKA TIPETIEL VA SLOBETEL emMapkr] yvwon Tou TeptBarloviog Asttoupyiag Tng
a0DaALOTIKNG EMIXEPNONG, EMAYYEALATIKY KATAPTION KAl EUMELplA O €vol ~-TOUAQXLOTOV-
TOMEQ EK TWV ATMOLTOUPEVWY, CUVOALKA yla To AZ. Ta unoidla AleuBuvtika oteléxn va
£€xouv mpolnnpeocia os avriotolyn 6éon o aopaAloTikn emxeipnon r mpolnnpecia oe
Béoelg euBUvVNg, otov aodaAALOTIKO N KOL XPNUATOMIOTWTILKO TOUEQ, TITAO omoudwv N
£16IKWV ogepvapiwy, katavonon Tou Beopikol Kal puButotikol meptBArlovtog, pun Umapén
acupBifactou 1 clykpouong cupdePOVTWY PE TO KaBnKovta Tou, LKavOTnNTa ORASIKAG
Aettoupylag, wavotnta avaAnyng subuvng, NBOG — OKeEPALOTNTA — XOPOKTAPO Kol
OLKOVOULKA gupwoTia.

YneUOuva MNpoowna Baokwv AsToupyLwv

AopBavopévne umodn g omoudaldtnTag Kol Tou POAOU TWV TECCAPWVY PACLKWY
Aettoupylwy, AtoL TG Sloxeiplong KwdUVWY, avaAOYLOTIKNG, ECWTEPLKOU EAEYXOU Kol
KOWVOVLIOTIKNG cUPHopdwong, ta uroPndla mpoowmna, TAEOV TwV O0WV LOXUOUV yla Ta
SleuBUVTIKA OTEAEXN, TIPEMEL Vo SLOBETOUV TTAVETLOTNLAKO TiTAO ortoudwv, mpolmnnpeoia
— OUOTAOELG, QVILKELUEVIKOTNTO Kol opepoAndia, gubukploia, kavotnta avefdaptntng
EKTEAEONC TWV KABNKOVTWV.

Ot Siepyaoieg yla tnv Aflohoynon tng KataAAnAotntag kat thg AELOTILOTIOC TWV TTPOCWIWY
Tou SlolkoUvV, oucLaoTIKA, TNV Etatpeia r aokouv dMa kaipla kabrikovta, dlevepyouvtal
TPV TNV avABEeOon TWV QVTIOTOLXWV KABNKOVIWY Kal KOTA TN SLAPKELD TNG AOKNONG TWV
ovatefeluévwy KabBnkovtwv.

H Stadikaoio Kotd to oTddlo mpLy TV avadeon Twv kaBnkovtwy eplthappavet:

e Tnv mpookoplon OAwv Twv anapaitntwy eyypadwv mou amodelkviouV Ta TUTILKA
npocovta tou umoyndiov, avadopkd pe tnv Béon gublvng mou PEMAETAL va
ovaAapeL.

e TNV MPOOKOWULON OAWV TWV TILOTOTOLNTIKWY SNUOCIWV apXWV TIOU AmoSeLkVUOUV
TNV EVTIHOTNTO, aKEPOLOTNTO KOl KOAR RN Tou urtondiou mpoowrou.

e Tnv MPOCWTILKN CUVEVTELEN Tou utondiou.

e Tn SachdAion o6t to urnoPrdlo mpoécwrno Slabétel KOTAMNAEG YVWOELS Kol
LKOVOTNTEC, EMAYYEAUQATIKA KATOPTLON Kol POUNNPEcia woTe va EKTTANPWOEL UE
grtuyila to kadrkovta mou Oa avalaBet.

e Tn Swxodalion mepl pun Umapéng ocuykpolosws oupdepoviwy | acuppifactou.
E€etaletal eav to umoPrdlo unelBUVO TIPOCWTO EXEL AUeDNn N EUUECH OXEON UE
ovtaywvioTtpleg talpeleg, | Slatnpel oxéon, AUeon A EUUECN, LE EMIXELPNON TTOU
n ¢von g dev emtpémel Thv avaAnn cuykekpLpuévng B£onc.

To AZ adoU KAVEL TNV eAOYT) TOU KATAAANAOU IPOCWTIOU, EVNUEPWVEL TNV Emomtikr Apxn
KOL OUTA HE TNV O€lpd TNG afloAoyel Kol €YKPIVEL TO MPOCWTO, O OOEC TMEPLUTTWOELG
amaltteitot anod tnv Keipevn vopoBbeaia.
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H Swadikacia yla tnv afloAoynon tng KataAAnAotntag kal aflomiotiog, o ouveyn Baon,
Slevepyeital wg akoAovbwc:

AeuBuvtika Ztedéxn

210 TEAOG KABe £TOUC TO AY GUVEPXETAL Ot £16LKN ouvedplaon Pe AMOKAELOTIKO BEpa TNV
afloAoynon TNG KAtaAANAOGTNTOC Kol aflomiotiog Twy SLleUBUVTIKWY OTEAEXWV Kal Twv
UTIEUBUVWVY MPOCWNwWY TwV Bactkwy Aeltoupylwy tng Etatpeiag.

Jtn ouvedploon Olevepyeltal £Aeyxog yla KABe SleuBUVTIKO OTEAEXOG TIPOKELUEVOU va
SlamiotwBel n KATAAANAOTNTA KAL N EMAPKELA EKTEAEONC TWV AVOTEDEVTWY KABNKOVTWY
TOUG KATA TNV SLAPKELD TN TTPONYOULEVNG XPRONG.

MNna kabe dteuBuvtikd oTéAeXOC £EETALETAL TO €PYO TIOU MOPHYOAYE KOTA TNV TIPONYOULEVN
XPNon, N eKTEAEOn TwV KABNKOVIWY Tou cUPbWVO PE TNV TIOALTIKA Kal TG odnyieg tng
Awoiknong, to Tuxov euprpota tou Ecwtepikol EAEyxou yla tnv StelBuvaon mou mpoiotatal,
TUXOV aLTLaoELg tou oxetilovral e tn SlevBuvaon kot tov (81o Kal yevika onolodnmote GAAo
otolxeio kavo va Stapopdwoel armodn mepl TN KOTAAANAOTNTAG Kal alomoTtiog Tou
SleuBuvTikoU oteA€youc.

H Etalpela uloBetel mAaiolo kol mpaktikee amodoxwv. To A tng Etalpelog eival
QUTOKAELOTIKA UTIEUOUVO yLa TO OXeSLAOUO TNG TIOALTIKNG AMOSoXWVY KAl TwV TIPAKTIKWY O€
Bfpata amodoxwv, NG £dappoyng Kal tng Aeltoupyiog Toug ol omoiec Beomilovral,
edapuolovral kal datnpouvtal cUUPwvVA HPE TNV EMXEPNUATIKA OTPATNYIKA KAl TN
otpatnywkn Ataxeiptong Kivduvou tng Etatpeiag.

OL anodoxég mou mapexovtal sival otabepég kat Aappavouv umoPy 1600 eEWTEPLKOUG
TLAPAYOVTEG, OTIWGE N TACN TNG OlYOPAG OE OVTLOTOLEG SPACTNPLOTNTEG 00O KoL ECWTEPLKOUG
apAyovteg Onwce N Baputnta tng B£onc, N amddoon Tou GTEAEXOUG EVAVTL TWV OTOXWV Kol
N EMLXELPNHATIKN NOKA.

2.7. 2Y3THMA AIAXEIPIZHE KINAYNQN, 2YMNEPIAAMBANOMENHS THX AZIOAOMHZH2
|A10Y KINAYNOY KAl DEPEMTYOTHTAS

H Aettoupyia Aloxeipiong KivdUivwy tng Etatpeiog sival avetdptntn amo TG AELTOUPYLKEG
povadec tne Etalpeiog £10L wote vo pmopel va aoKel to KABrKovtd tng HE TPOTO
OVTLKELUEVIKO, Sikato kot aveédptnto. JUpdwva pe TO opyavoypoupa tng Etatpeiag, n
Aewtoupyla Slaxeiplong kwwduvwv avadépetal otnv Emttponr) Awaxeipiong Kwdivwv kat
MECW AUTAC 0TO ALOIKNTLKO ZupBoUALo.

H unmteBuvn tng Aettoupyiag Alaxeiptong Kivduvwy €xel emileyet yla tn 6€on cupdwva pe
Ta Kplrnpla aflomiotiag kot kataAAnAotntag tng Etatpeiag. H YrnieuBuvn tng Asttoupyiag
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Awaxeiplong Kwvduvwv avadépetal otov AleuBuvovta UpBoudo Kat, HEow TNG EMLTPOMNG
Awoxeiplong Kivduvwy, oto A tng Etatpeiag.

H Aswtoupyla Alaxeiplong Kwduvwv elval umevBuvn yla TOV GUVTOVIOUO OAWV TwV

evepyelwv NG Slaxeiplong KwSUVWVY Kol QmOTEAE(TOL QMO TIPOCWTILKO TO OTolo €xEL
elblkeuon os mepLoXEG apuodlotnTag Ttng Alaxeiplong Kivduvwy.

OL KupLoTEpEC appodlotnteg tng Asttoupyiag Ataxeiplong Kwvduvwy eival ot e€Ac:

H eniteuén eupeiag kal cuvoAKng yvwong yia to podiA kwvduvou (risk profile) tng
Etapeiag.

H mapoxn BonBelag kat avaiuong otn Aloiknon kat AZ tng Etaipeiag ya tnv
anoteAeopatiki Asttoupyia Tou MAatoiou Alaxeiptong Kwvduvwv («MAK»).

H Aemtopepng avaluon tng €kBeong tng Etalpeiag otoug KwdUvoucg Kal N
gvnuépwaon tou A3,

H mapoyn cupBouAwv mpoc to AZ yio B€pata otpatnykol oxedlaopou, eEayopwv
KOlL CUYXWVEVTEWY, CNUAVILKWY EPYWV KOl EMEVOUTEWV.

H napoyn BonBelag oto A kot Tt Aloiknon tng Etalpeiag yia tn Aqn amodpacswv
ovadopLKA LLE TOV EMLUEPLOUO KedaAaiwy KAl TTOPwWV.

H dtaodpaiion tng Umapéng emapkwy Kot KATAANAWY epyaleiwv Kot pebodwv yla
™V npoBAedin, avayvwplon, mpooSLloplopo, EAEYX0, LETPLOCUO Kal avadopd Twv
KlvSUVWV Tou avtlpetwrilel n Etatpeia.

O éAeyxo¢ avadopwv Tmou amattovvral and tov MuAwva 3 tou mAalciou
«@epeyyvotnta Il», T OmMola TTPOETOLUACTNKAV OO Ta OTEAEXN TNG Slaxeiplong
KWWSUVWYV, TPV TNV UTIOBOAN TOUG yLa €yKplon amo to AZ tng Etatpeiac.

O ouvtoviopog Spactnplotitwy otnv Etalpesia ya tn Staodpdlion tng opbng
£daAPUOYNG TWV OXETLKWV TIOALTIKWY KIVSUVWV.

H Etalpeia avayvwpilel tn onupaocio tng opbng Slaxeiplong KLv8UVwY yLo TNV EMLXELPNOLAKD
NG MLTUYLO, EMOUEVWG €vag amd Toug Baclkoug otoxoug tng Etatpeiag eivat n kablépwon
€VOG TAALOLOU HECW Tou omoiou Ba pmopel anoteAeopatikd va Slaxelpiletal, eAEyXEL Ko

va Teplopilel toug Kivduvouc.

To mAaiowo Alaxeipiong Kivdvwv tng Etatpeiag £éxeL Toug e€AC eMUEPOUG OTOXOUG:

Na oavayvwpioet toug KUPLOUG TUMOUC KWOUVWY Kol TIG TIEPLOXEC KOl
Spaotnplotnteg NG Etaipeiag mou ektiBevtal og autoug.

Na nipoodlopioel katdAnAeg pebodoloyiec yia t Staxeiplon KvSuvwv.

Na npoodloploel emapkn cuoTAUATA Ta ool Ba ETUTPEMOUV TNV AMOTEAECHATIKNA
Slaxeiplon kwdLVWV (T.X. LETPNONC, tapakolouBnong, avadopdg).

Na kaBopioel tnv etiola i o ouxvy (eddoov amatteitol) avabswpnon Twv
TOALTIKWV Slaxeiplong kivdUvou armo to AlotknTtikd upBouAtLo.

No euBuypappiocEl TOuG oTpATNYKOUC OTOXOUC TOU ALolKNTIKOU XUpBOUAiou pe
TOUC KLVEUVOUG TIOU amoppPEOUV amo TIG SpaotnplotnTeg TG ETatpeiac.

\ )

ubpoyeios;

—,—

W

Aogaiiis Advapn

QU

A |

EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ 26



H NoAttikn AvaAnyng Kwwduvwv tng Etatpeiag, Aappdavovtag umodn tn uon, tnv KALLOKa
KOLL TNV TIOAUTIAOKOTNTA TWV SpaoTNPLOTATWY TNG, OpileL TIC apXEG Kal SLadLkaoieg yla thv
avainyn acdaliotikol kivduvou. H Etalpela €xel ULOBETAOEL ULa GUVOALKH TIPOCEYYLON
Saxeiplong kwdUvwv. Autd onpaivel 0TL oL TUToL KLvdUvwv Sev dlaxelpilovtal avegdptnta
oA\Q, oavtilBétwg, ot evomolnuévn PBdAcn TOU  TPOCUETPA TNV mBavotnta
aAAnAoemikaAuPng avapeoa oTtoug S1ddopouc TUTIOUG KIVEUVWV.

To MNAK Baoiletal otic akOAoUBEeC KaTteuBUVTHPLEG OPXEG:

e KabBopiletal and tn dtabeon avaindng KvdLvVwv.

e Eival mpOooaVvOTOALGUEVO OTOUG ETILXELPNOLOKOUG 0TOXOUG TNG ETatpeiag.

o KabBobnyeitol amd GUYKEKPLUEVEG OPUOSLOTNTEG.

e [powbBei tnv Stadavela pEow coPwv YPaUUWY EMLKOWVWVIAC.

e To TMPOOCWILKO TIOU CUMUETEXEL OTN Slaxeiplon Kvduvwyv SLaBEtel Ta avaykaio
TIPOOOVTA KAl LECA VLA VO SLAXELPLIETAL OATMOTEAECUATIKA TOUG KIvOUVOUG.

e To MPOOWTIKO KOTAVOEL TOUC pOAOUC Kol eUBUVEG TOU Oe ox£on pe to MAK.

e OAeg¢ oL dpaoctnplotnteg mou oxetilovtal HE TNV avayvwplon, HETPNon,
napakoAovOnon, avadopd Kot EAeyxo/peiwon KwSUVWVY Elvol KATAYEYPOAUUEVEC
OTLG TIOALTIKEG Kal Stadikaolieg Tng Etatpeiag.

o Emapkng mAnpodopnon kat avadopd mapéxovral otnv Aloiknon kat oto AZ.

e AvoBewpeital meploSikd Kot va mpooappuoleTal avaloya, 6 oXEon e To PodiA
KoL TN oUVOALKN 8LaBeson avaAnng Kivduvwv tng Etatpeiag.

H npdBeon avainPng kwvduvwv mpocdlopilel To emBupnto eninedo avaAappavopevou
KwoUvou ylwa tnv Etatpeia. Eival ouvdedepévn e TOUg OTpATNYKOUG TNG OTOXOUG Kall
npocSlopiletal oav €va cUVOAO TIPOTACEWY, OTOU TO KaBEvo CUVOEETOL LIE OVTIOTOLXEG
TIOOOTIKEG TTpoaeyyioels. Ma kaBe éva Kivouvo UTIAPXEL VO CUYKEKPLUEVO OpLo amodoxNG,
To omnoio kaBopileL n i6la n Etatpeia.

H Etaipela Bewpel €éva kivduvo onpavtiko otav, eite Adyw HeydAng rubavotntag eite Aoyw
UEYAANG €KOEONG, EXEL ONUAVTLKY ETUMTWON ota 18La Kepahalo tng, oTtnv GEPEYYLOTNTA TNG
KoL oTnV eVpLBUN AslToupyia TNC.

H npdBeon avaAnng kwvdUvou mapakoAouBeital og Tplpnviaia Baon kat eAéyxetol amno ta
UEAN Tou A §U0 dopég To Xpovo, AapBavovtag urton, ToUG ECWTEPLKOUC Kol EEWTEPLKOUG
KlvSUVOUC TTou avTLUETWItileL n ETaupeia.

H Etalpeia opilel T mapakdatw Paolkég apxes KwoUvwv (risk appetite statements) ot
ormoleg €xouv Slapopdwbel cLUPWVA e TO OTPATNYLKO oXeSLAOUO TNG ETalpelac.

Aogaiiis Advapn
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Kivéuvog

KedaAalakn Emapkelo
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ApPXEG KLVOSUVWV

O 6eiktng kaAuyng Kepalatakwv Anattriocewv Pepeyyuotntag va
Eenepvael to 150%
O 6eiktng kaAuyPncg EAayiotwv Kedahalakwv Amaltnoswv vo
Eemepvael to 200%. OL EAdxloteg KedbahalakéG AmaltioELg IPEMEL
va elvat TouAaylotov €3.700.000.

Aodaiiotikog Kiveuvog

216x0¢ TN Etaupeiag eival o deiktng npuwv va pnv unepPaivel to
60%.

Kivduvoc aBétnong
avtloupBoAAopévou

H Etalpeia otoxevel va Slatnpel xapnAd eminedo mOTWTKOU
KwwéUvou 600 adopd toug StapecoAapntec. H €kBeon tou kabe
Stapecohafnt) Sev mpenmel va umepPaivel o 1% Twv Olwv
kedalaiwv.

AELTOUPYLKOC Kivouvog &
Kivbuvog dnung

To MARB0¢ TWV MaPATOVWVY TIOU SEXETAL OO TOUG TIEAATEG VAL LNV
uTtepPaivel 1o 1% Twv aohAALGUEVWV ATOUWV.
MpoAndin TN achoALOTIKAG AmATNG.

Kivduvog ayopdg

H &tapBpwan tou xaptoduAakiou yivetal e TETOLO TPOTIO WOTE Ol
XPNUOTIKEG £lOpOEC amd Tt ANEN OpOAOYwV N amoé Tnv ekmoinon
Aoutwv otolyeiwv Tou evepyntikol va eival og Béon va kaAuouv
TIC T(POOCOOKWUEVEC XPNUATIKEC €KPOEG, Slatnpwvtag uvPnAd
enineda peuotoTNTAG.

2.7.4. AIAXEIPIZH KINAYNQN

H Slaxeiplon Twv Baocikwv KvdUvwv otoug omoioug ektiBetal n Etalpeia, Baoiletal otig
avtiotolyeg TOALTIKEG kot Sladikaoieg mou uloBetel, wote va Swaodaliletal n
OMOTEAECHATIKOTNTO TOU CUOTAUATOG SLoXeiplong Kvduvwy.

Aoc@alAlotikog Kivéuvog

To mAaiolo Slaxeiplong Tou aodaliotikol Kivduvou meplhapBavet:

o  Katayeypappévn MoAwtikn kat dtadikaocieg avaAndng aopalloTikwy KvEUVwWV.

o TigSladkooieg yla tnv TLpoAdynon twv acdaAloTIKWY TIPOTIOVIWY, TNV EKTILNCN TNG

ETAPKELOC TWV achOAOTPWY KoL TIHOAOYIWV KOl TOV EVIOMIOUO Tibavwv
KOTAOTACEWV KATA TLC OTtoieg to anoBépata pn SedouvAeupévwy achaAioTpwy Kot
KWoUVWV og Loyy, dev emapkolv AOyw avemapkwy mapadoxwv r pebodwv mou
Xpnolhomnolntnkav Katd TV TLoASynon.

Tig SLASLKACIEG YLA TOV UTTOAOYLOHO TWV TEXVIKWY OMOOEUATWY EKKPEUWY {NHLWY,
yloL TNV EKTILNON TNG EMAPKELAG TWV TEXVIKWV AMOBEUATWY EKKPEUWY {NULWV KoL
TOV EVIOMOMO TUOAVWY KOTAOTACEWY KOTA TLG OTOLEG TOL ATOOEUATO EKKPEUWV
omolNUWOewWY 8ev emapkoUv AOyw ovemapkwv mapodoxwv n pebddwv mou
xpnotpomnotndnkav Kkatd thv amobepatonoinon.

To elbo¢ kaLTic katnyopieg Twv SeSopévwy ou Ba cuAAEyovTal katd tn Stadikaoia
avaAndng kaBe aohaAloTikoU KIvSUVoU {NHLWV.
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Tov KoBoplopd Twv KpLtnplwv EMAPKELAG Kal TIOLOTNTAG TwV dedopévwy mou Ba
nmpémnel va AapBdavovral umoPn Katd T Sladlkaoieg tng THoAdynong, Tou
UTTOAOYLOMOU TWV TEXVIKWY OIMOBeUATWY KABWE KoL TNG EKTLLNONG TNG EMAPKELAG
TWV aohoAloTPWY KoL TwV AmoBepdTwy.

Tic Stadikaoleg yia Tov KabBoplopd, HETpnaon, mapakoAoubnon katl avadopd tng
EMAPKELOG TWV gpyactwv Slaxeiplong dakéAwv ekkpepwv INUlwv KABs kAddou
aopaAioewyv Katd {NLWV yLo. To GUVOAO TOU KUKAOU {wHG OLUTWV.

Tnv ektipnon tou aodaAilotikol KivdUvou und akpaieg ouvoOnkeg (stress test). Ta
OMOTEAECHATO TWV EKTLUNOEWVY AUTWV XPNOLUOTIOLOUVTAL YLa TNV avaBewpnon Twv
TIOALTLKWV Kol TwV oplwv €ékBeong otov aodpalloTiko kivouvo.

O otoyocg tng MoAttikng AvaAndng Kivduvwy eival vo mapExel To mAAioLo Kal TIG apyEG yLa
TNV anmoteAeopaTikn Slaxelplon KvdUVwY, TPOKELEVOU Va:

Opyavwoel kal epapudoel tnv avolndn kwduvwv otn Swadikacio ARYPng
anopAacswv.

Awoodpalriosl ot n Etalpeia eival og B€on va EKITANPWOEL TLG UTIOXPEWOELG TNG TTPOC
ToUuG alodpallopévoug Kal to AAAa evdladepopeva HEPN.

KaAAlepyroet kouAtoUpa evalcBntomoinong amévavtl otov kivéuvo, otoug
gpyalopevoug tng Etatpeiog.

Avayvwplosl kol B€oel TG apuOSLOTNTEG ylo TNV €hOpUOYR TWV aApXWV Kol
Sladikaolwy mou mepthappavovral.

KaBopioel kataMnAsg pueBodoucg yia tn Staxeiplon Twv Kivduvwv and amobEpara.
KaBlepwoel KatdAnAeg Kal €MOPKEL OLKAEISEC TIOU  EMTPEMOUV TNV
anoteAeopatiky avaAndn kwduvwv.

KaBopioel T apx£g kat Tig Stadkaoieg mou oL AleuBUVTEG KOL TO TIPOCWTTILKO TWV
TUNHATwy Ba akoAouBriocouv yla TV edoppoyn TNG OTPATNYLIKAC TNG avaAnyng
K8 UVWV.

Kivéuvog avrao@dAiong

To mAaiolo Slaxeiplong kivduvou avtachaAiong nephappavel:

MoALTIKA yLa TNV amoteAecpatiky dlaxeiplon Tou aviachaAloTikol KvdUvou Tou
ocupnephappavel tig peBobdoroyieg afloAoynong TG QMOTEAECHATIKNG N HN
petadopdg tou achaAlotikol KvdUVoU, TOUG EUITAEKOUEVOUC KOL TLC 0P LOSLOTNTEG
QUTWV.

ApXEC Kal Kputipla ylo TNV  €midoyn KATOANAwVY  avtloupBoAAopévwy
(avtaodaliotwv).

Enevéutikog Kivéuvog

To mAaiolo Slaxeiplong Tou emevdutikol KvdUvou TeplhapBavet:

MoAwtiky emevdUOswV OUUPWVN HE TNV EMLXELPNHATIK OTPATNYLIKA Kol Ta
amodekta opLa avaAnyng emevouTIKOU KvSuvou.

Tig Sladikaoieg yla tnv mapakoAolBnon Tng cuvexoLG cUUUOPPWONG TG Etatpeiag
ME TA TMOOOTIKA Opla. EmumAéov, mepAapBavel Ta MPOOWIA H T OPYOVWTLKEG
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povadec mou e€ouolodotolvtal va avalappavouy Tn Sloxeiplon KOTACTACEWY N
CUUHOpdWONG o€ omolodnmote amod Ta 6pLa.

o T Stadikaoieg ya ) Staodalion ot ol emevdloelg Aappavouy umoyn To 606
TWV gpyaclwv Tou ookel n Etalpeia, wote va efaodaiiletal n aoddlela, n
anodoaon Kal n peuototnta, n dtadopomnoinon kat n Stacmopd Twv enevbuoewy, Ta
EYKEKPLUEVA OpLOL AVOXNG OTOV KivEUVOo Kal TN CUVOALKA KaTtdotaon hepeyyuoTnTog
KOBWE KOl Ta TPOCWNA I TIG OPYAVWTIKEG Hovadeg mou e€ouclodotolvtal va
avaAapBavouv tn Slaxeiplon KOTAOTACEWY PN CUUUOpdwWONC.

e Tig Sladikaoieg yla tnv eowtepikn afloAdynon, mapakolouBnon, Slaxeipion Katl
avadopd tou afloxpeou OAWV TwV AVTICUUPBAANOUEVWY OO TOUG OTOIloUG N
Etalpeia dlatpéxel emevbuTikd Kivbuvo.

H Emevdutikn Emtpormn tng Etalpeiag €xel mpoteivel TNV evowpdtwon opiwv (risk limits)
otnv Emevdutikn MoAttikn tng Etatpsioc oclpdpwva pe tTnv vdlotauevn Stapbpwaon tou
xaptodpulakiov, Tig kepalalakég analtnoelg e Etalpeiag kabwg Kal tic KeDAAALOKEG
amnattnoelg kabe eidoug emévduong.

Kivéuvog pevototntacg

To m\aiolo Slaxeiplong Tou ouykeKpLUEVOU Klvbuvou TtepthapBavel tnv MoALTkA yla th
Sloxeiplon tou KwvdUvou peuotdTNTAG, OTNV omola eplypddovtal Ta akoAlouba:

e Hkatavour appoSLloTATWVY o€ MPOCWTIA I OPYOAVWTIKEG LOVASEC avadOopLKA [IE TOV
K0BopLopo Tou emBUUNTOU EMUTESOU PEUOTOTNTAG, N LETPNON TOU MIPAYUATIKOU
ETUMESOU PEUOTOTNTOC KAl N CUYKPLOT TOU HE To EmOupnTo.

o O KOBOPLOPOG AMOSEKTWVY KAl OVWTIATWY OPlwv EMEVOUONG OE CUYKEKPLUEVEG
KOTNyopleg mMeplouolakwy otolxeiwv, AauBavovtag unmoyn tnv mpootocia Tng
ETalpelag o€ MEPUTTWOELG OLAAWY AVOYKWY PEVCTOTNTAC, O TIEPUTTWOELC Kploewv
KOLL OE TIEPUTTWOELC TTAVLKOU.

o OLSL08IKAOLEG yLa TNV EKTIUNGN TOU KOOTOUG TNG PEUCTOTNTAC OE OPOUC LELWHUEVWY
anodO0EwWV TWV MEPLOUCLAKWVY OTOLXELWV.

e O dladkooieg yla TNV ekTipnon Twy MBavwy ovaykwy peuoTtotnTag 0To AUECO,
Bpaxy kol £upeco HEAAOV, TOUAGXLOTOV OTLG TIEPUTTWOEL OUOAWV QVOYKWY
PEVOTOTNTAC, KPLOEWV Kal mavikou, Aoupavovtag umoyn tv taflvopncn tou
OUVOAOU TOU evepynTikoU TnG Etalpeiag, avaloyoa pe 1t Suvatotnta
PEUOTOMOLNCNG TOU KoL TNV TAELVONCN TWV UNIOXPEWOEWV TNG ETatpeiag, avaloya
e tn Suvarotnta Twv achaAlCUEVWY va {NTAoOUV Tn PEUCTOMOLNCN TNG
ao0PAALOTIKNG TOUG oUUPBACNC, EVIOC TWV €EETAOUEVWY XPOVIKWYV TIEPLOSWV.

e O kaBoplopdc tng KataAAnAOTNTAC ThG CUVOEDNC TOU evePyNTLKOU TNG ETalpeiag os
oxéon Ue tn ¢Uon, TNV OLKOVOLKY SLAPKELD KAL TH PEVCTOTNTA TWV EMEVOUUEVWVY
TiEPLOUCLAKWVY oTolXElwy, woTte va kKaAUPouV TIC UTIOXPEWOELS TNG ETalpelog otav
OUTEC KOOLoTOVTAL TTOLTNTEG.

e O kaBoplopodg twv Slaxelplotikwy mpdfswv kKabwg kal to mpoowma f ol
OPYOVWTIKEG Hovadeg mou efouatodotouvtal va TIG avolappdvouv, yla tn
Sloxeiplon kataotdoewv ENewdng peuototnTac.

e O KaBOPLOPOG AMOSEKTWY KAl OVWTIATWY OPlwv EMEVOUONG OE OUYKEKPLUEVEG
KOTNyopleg TEpLOUCLOKWY OTOoElwY Kal ARYPng PBpaxuxpoviou Savelouou,
Aappavovtag umoyn tnv mpootacia tng Etalpsiag ot MEPUTTWOEL OUOAWV
OVAYKWV PEUOTOTNTAG, OE TIEPUTTWOELG KPLOEWV KAl O€ TIEPUTTWOELG TTOVIKOU.

Aogaiiis Advapn
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Kivéuvog ouykévipwong

To mAaiolo Slaxelplong Tou CUYKEKPLUEVOU KIVvEUVOU TepAaUPAVEL:

MoALTIKA ZUYKEVTpWONG OTou kaBopilel To MAaioLo ylo TV £yKpLon, Tov EAEyX0, TNV
Slaxeiplon, tnv mapoakoAolBnon kot tnv avadopd OAwv TwV TUMWV KWOLVWV
CUYKEVTpWONG ou avalapPBavel n Etatpeia.

MoAltikn Emevéloewv, oUpbWVN HE TNV EMXELPNUATIKY OTPATNYLKA Kol Ta
amodekta opla €kBeong ava avtliouuPaAlopevo 1 €(60¢ XPNUATOOLIKOVOULKOU
uéoou.

Tov kKaBoplopd Twv Mpoownwv mou efouctodotolvtal va avaAappBavouv tov
EVTOTILOMO TWV TINYWV CUYKEVTPWONG KIVEUVWV.

H Emevdutikn Emutpon tng Etalpeiag £xel mpoteivel TNV evowpdtwaon opiwv (risk limits)
otnv NoAttik Emevéuoswv tng Etaipeiag, cupudwva pe tnv udplotapevn Stapbpwaon tou
xaptopulakiou, Ti¢ Kepalalakeég Anattnoslc tng Etalpelog kabBwg Kol Tig Kepalalakeg
MOt OELG KABE eldoug emévduaong.

Motwtikog Kivéuvog

To mAaiolo Slaxelplong Tou CUYKEKPLUEVOU KIVEUVOU TepAOUPBAVEL:

MoAwtikny MiotwtikoU KwvdUvou otnv omola Teplypddel and mol TMPOEPYETAL O
Kivbuvog autdg, OMwG €lval O CUYKEVTPWTLKOG Kivduvog, o kivduvocg abgtnong
ovtioupBarlopévou  kal o  Kivbuvog Slacmopdg.  TuumeplhapBAvel  Toug
EUTTAEKOLEVOUC KOL TIC OPUOSLOTNTEG AUTWV KABWCE Kat Ta opLa armodoxng Kvduvwv
YLOL TOUG EUTIAEKOEVOUC KIVEUVOUC.

MoAwtikny Avtaodalelwv otnv omoia meplypddovtol oL apxXEG KoL Ta KPLTHPLOL YL
v emdoy KAatdAnAwv ovtoupporropévwy (avtaohoiiotwy), PAacel Tng
TILOTOANTITIKNG TOUC LKAVOTNTAC.

MoAwtikn Emevéloewv otnv omola avadEpetat OTLTPWTAPXLKOG EMEVOUTLKOG OTOXOG
elvat n Swaodpalion tou emevdupévou kedpoahaiov, mou efacdaAiletal pe TNV
enapkn Slaxeiplon tng €kBeong otov MOTWTIKO Kivouvo avtloupBarlopevou.

Newtoupyikog Kivéuvog

To mAaiolo Slaxeiplong tou Asttoupykol Kivduvou mepthapfBavet:

MoAwtikn AgttoupykoU KvdUvou, cUUPWVN UE TNV OTPATNYLKA Kol TNG dtadikaolieg
¢ Etaupeiag ywa v kabnuepvp Kol pokpompoBeoun Slaxeiplon Tou
AettoupykoU Kvdluvou.

KatayeypapUEVeG TIOALTIKEG Kol SlaSlkaoleg Asltoupylag yla To OUVOAO Twv
ETUYEPNOLAKWY Hovadwy tn¢ Etalpeiag, wote va dtachaAiletal OtL N eniteuén Twv
ETUXELPNUATIKWY OTOXWV TIPAYUOTOTOLETAL JE TPOTO €AEYXOLEVO, Ao Amoyn
AettoupykoU Kvduvou.

Tnv Omap€n €mMOpKWY CUCTNUATWY Kal SLadLKAoWWV Yyl TOV EVIOTIOUO KABE
oucwdoug TNYAG AsttoupylkoU  KivdUvou, Tnv  HETpnon, afloAdynon,

Aogaiiis Advapn
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napakoAouBnon, Kat avadopd Twv avaAapPavopevwy Kvduvwv Kal th Andn
SLopBWTIKWV evepyeLwy, OTAV AUTO KplveTal amapaitnto.

Tnv eykatdotaon kot eniBAedn Tuotiparog Alaxeipiong AoddAstag MAnpodopLwv
yla TNV TPOCTACLA TNG EUMIOTEVTIKOTNTAG, AKEPALOTNTASG Kal SlaBecuotnTog Tng
mAnpodoplag Kol TWV UTIOOTNPLKTIKWY CUCTNUATWV.

Tnv eykatdotoon kat emifAsPn Tuotuotog Aloxeiptong Emyelpnotlakrng TUVEXELOC
yLa tn PoAnmTiky BeAtiwon tng avBeKTIKOTNTAG TWV ETILXELPNOLOKWY AELTOUPYLWV
pe aflomota oxESLa ETLXELPNOLAKAC CUVEXELAG KOl avako NG pOAC EPYAOLWV.

Tn dnuoupyla TEKUNPLWHEVWVY TIOALTIKWY Kol SLASLKOCLWY E OKOTIO TNV APOoXNH
KkaBobnynong kat kateVBUvVONG yla TNV €KTEAEON £pyaclwy, oUWV HE TIG
£PYOOLAKEG QTMALTAOELG KOLL TOUC LOXUOVTEG VOLLOUG KOl KAVOVLOUOUG.

AIAAIKASIA AZIOAOTHZHE 1AION KINAYNQN KAl DEPEMTYOTHTAS

H dladwkaoia aflohoynong oilwv kivduvwy kat pepeyyudtntag (ORSA) tng Etalpeiag eivat
EVOWUATWHEVN OTLG KABNUEPLVEC epyaoieg TnG Etalpelog kal otnv eupUlTepn Emiyelpnolokn
AwakuBépvnon Tng Kot anoteAel epyaleio yia tn Staxeiplon kat emifAedn Twv KvSUVWV TNG.

To mapokdtw oxedlaypappa amnesikovilel tnv oaAAnAs€aptnon g Stadlkaoiag pe tov
ETUYELPNOLAKO OXESLOOUO KOl TO cuoTnua Slaxeiplong KLvdUvVwy.
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H Swadilkacio amookomel otn ouvexy ocuupopdwon twv dlwv kedbalalwv wote va
KoAUTttouv TG EAdxloteg Kepahatakeg Anattrioelg (MCR) kat tig Kepalalakeég AnaltioeLg
DOepeyyuotntoag (SCR) kat mep Ao BAVEL TIG AKOAOUBOEG EVEPYELEC :

e Avayvwplon, afloAdynon Kol €mOKOMNon Twv Kwdlvwv Tng Etalpelog
(emikalpomoinon Tou pNTPpwWoOU KWVSUVWV Kal Twv oplwv dtabeong avainyng
Kwéuvou).

e Etnolo Emyelpnotakod MAdvo Baclopévo otnv dtdbeon avaindng kivduvou Kat ta
opLa avtoxng tng Etatpeiac.

e YrmoAoylouo twv Kedahatakwv Anattrioewv Qepeyyuodtntag (SCR).

e [lpoBoAn tou Emxelpnolakol 2xediou, ToUu |oOAOYLOHOU KOL TWV OXETIKWV
XpnUatopowv evtog Tou opilovta tou Emixelpnolokol Ixediou Kal ektipnon Twv
TipoBePANUEVWY KEPAAALOKWVY QTIALTCEWV.

e JYevdpla Kal avdluon gualoBnolog Twv anoTeEASCUATWY KOL EMOVUTTOAOYLOUO TWV
KEDAAOLAKWY QTTALTHOEWV.

e AvefdptnTn EMIOKOTINON TWV ONMOTEAECUATWY, WG MHEPOC TNG €UPUTEPNG
SlakuBépvnong tng ORSA Kol KPLTIKA/EYKPLON TWV QAMOTEAEOUATWY oo TNV
Awoiknon tng Etapeiag. e nepintwon napaBiaong twv opiwv pepeyyudtnTag MoU
£xel Béoel n Etalpeia, epapudlovrol TexVIKEG pelwong KwvdUvwy (risk mitigation
actions).

e AfPn otpatnylkwv anmopAoewv Kol EVOWHATWON QUTWV oTnV AELToupyila Tng
Etapeiac.

H Stadikaoia Staodalilel tnv mapakoholBnaon 6Awv Twv Baoctkwy kivbuvwv tng Etalpeiag
KoL Tou mepLBAaiAovtog oto omoio Aettoupyet (internal and external risks) kaBw¢ kat Tig
ETUMTWOELS TWV KIVSUVWV autwv ota la kedahata tng ETalpeiag.

H Emwtponn) Awaxeipong Kwvduvwy mopakohouBel tnv €kBeon otov kivbuvo pe Bdon to
Mntpwo KivdUvwy 6mou kataypddetal n enintwon ava katnyopia kivduvou.

H Sladikaoia aflohoynong tdiwv kKivdUvwv Kal pepeyyuoTNTAG MTPAYHOTOMOLETAL OE ETAOLA
Bdon katomw tou umoAoylopol twv Kedpalatakwv Anattioewv Qepeyyuvotntog (SCR). H
Stadkaoia ouvroviletal and tnv Asttoupyia Alaxeipiong Kwdivou tng Etaupeiag, evw n
ETILOKOTINON KL £YKPLON QUTNG yivetal avefaptnta, omd to ALotknTiko ZupBoUALo, ot eTROLA
Bdon ) 6mote auto kplBet avaykaio.

YTnv nepintwon mou n Etatpeia mapekkAivel amno ta enineda S1dBeong avainng kivduvou
(risk appetite) tote edapuolovral TexVIKEG pelwong kwvdUvwv. e kABe mepimtwon,
T(POETOLUATETAL TIIVAKOG CUVOTITIKWY OMOTEAECUATWY YLO. TOV OTIOL0 EVNUEPWVOVTAL TA
opuoSLla oteAéxn tng Etatpeiag. To Alokntiko SupBoUAlo Sivel Tnv teAkn €ykplon (sign-
off).

H Etalpeia xpnowuomolel Tov TUMOMOLNUEVO MOONUATIKO TUTIO YLO. TOV UTIOAOYLOUO TWV
Keparatakwv Anattioswv Qepeyyuotntog (Standard Formula). Na va aflohoynoet Tig
amokAloelg petafl tou mpodih KwSUVOU TNG Kol Twv TApadoXwv TOU HOVIEAOU
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uTtoAoyLopoU Twv Kepalatakwyv Anattioswv Oepeyyuotntag, n Etaipeia €xet EekvnoeL Tig
Sladkaoieg yla va afLoAoyroEL KATA TTOCO AUTEG OL AOKALOELG Elval ONUOVTLKEG,.

Qg npwrto Prua, n Etatpeia £xeL EeKLVAOEL OXETLKNA TIOLOTLKI avAAuon Kal Lovo epooov auth
Seil€eL OTL N amokAlon elvat onpavtikn, Ba IPoXWPNOEL O€ TIOCOTIKH aLOAOYNoN).

H avaAuon auth meplhappavel kuplwg ta akoAouba:

AvaAuon eualobnoiog Tou TUMOMOoLNUEVOU pHaBnuatikol Tumou twv Kedalalokwv
Anawtnoewv Oepeyyuotntag otig aAlayeg tou Tpodid kwduvou tng Etatpeiag,
Aappavovtag unoyn tnv enidpacn Twv aviachaALoTIKWY CUUBACEWVY Kal GAAWV
TEXVIKWV HElwonG Kvduvou.

‘EAeyX0G KOTOAANAOTNTAG TWV TIOPOMETPWY TOU TUTIOTIOLNUEVOU HABNATIKOU

TuTou Twv Kedahatakwy Anattiioewv Oepeyyuotntag ki afloAoynon evatobnotag
Twv Kedpohalakwv Anattriosewv Pepeyyuvotntag (SCR) otig BACLKEC TOPAUETPOUG
TIOU €mMNPEAlOUV TNG UTIOKOTNYOPLEC KWOUVWY, Tn CUCYXETION OQUTWV KOL ThV
EMISPOON CUYKEKPLUEVWYV KLVOUVWVY ota kedalala tng Etatpeiog.

AElOAOYNON TWV OMAOUCTEUCEWV TIOU £X0OUV xpnowlomownBel kal €Aeyxog
KOTOAAANAOTNTOC QUTWV.

Mototikn afloAdynon tTwv Kwduvwv mou Sev meplhapfavovtal 6Tov UTTOAOYLOUO
Twv Kedahalokwv Anattioewv Oepeyyuotntag (SCR) BAoeL Tou TUMOTOLNUEVOU
poBOnuatikou povtélou, cUUdwWVA LE TNV KOTNYOPLOTIOINON TNG ONUOVTLKOTNTAG
QUTWV.

EEEALEN TwV 1BlwV KedaAaiwv oTov opilovta mou tiBetal evtog Tou Emiyelpnolakou
Yxeblou kal emAoy£g avtAnong kedalaiwv evtog xpovodlaypdupatog, BAcEL Twv
OMOTEAEOUATWY Ot TEPBAANOV AKPALWY KATAOTACEWV (XPNOLUOTIOLWVTIAS OOV
£vbelen tov beiktn kaAuvdng kot Sadopomoinong autol Hetofl Sladoxkwv
UToAOYLoMWY). QG onuavtiky amokAon n Etawpesia opilel enidpacn 10% otov
ZUVOoALKO Asiktn Kedalatakwy Anattrjoewv Qepeyyuotntag (SCR Ratio).

Jupdwva pe TV obnyla Oepeyyuotnta ll, To AX tng Etalpeiag €xel TNV TeAKN eubuvn Yl
v edappoyn tng Stadlkaciag Kot xprion Twv anoteAeopdtwy tng ORSA. Ta puéAn tou A
TMAPAUEVOUV EVEPYA OTNV Katdption tng EkBeong kot €xouv guBlivn yla tv opoAn
Slekmepailwon tng. Me tnv oAokArpwaon tou €tolou uttoAoylopol ORSA, n Asttoupyia

Awaxeiplong KwvdUvwv mopouctdlel Ta amoteAéopaTa TNG aAvAAUONG KOl Tn CUOXETLON
OMOTEAECHATWY, OEVAPiwY Kal EAEYXWV gUALOONGCLOG KoL TWV TIPOTEWVOUEVWV SLOLKNTIKWVY

EVEPYELWV OTO ALOKNTIKO ZUMPBOUALO TG ETalpeiag.

O poAog tou meplAapBavet :

Yuppetoxn otn Stadikacio emAOYNAG OEVAPLWY aAKPALWY KATAOTACEWV.

‘Eykplon tng dtadikaoiag ORSA tng Etaupeiag.

Emiokomnon kat £ykplon twv anoteAsopdtwy tng Stadikaciag os etnola Baon. To
AokNTIKO TupPoUAlo AapPdvel cuvorTikn avodopd Kol aoKel KPLTIKA Ml Twv
OTMOTEAECHATWV.

210 T€A0oG Tou £Toug N omotednmote KplBel avaykaio, to AX AapBavel umon ta
ETUKOLPOTIOLNUEVO amoteAéopata NG Stadikaciog ORSA otnv KAtAPTIon TOUu
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Eruelpnotakol MAdvou tng Etatpeiog. Ta anoteAéopota AapBdvovtal unton otn
AN anoddoswv wg pépog tng Stadlkaolag emiyelpnolakol oxedlaopol, otov
KOBOPLOUO TWV aAVTAoPAALOTIKWY 0plwV, TN KATAVOUN TWV EMEVOVCEWV KTA.

YrnievBuvol yla tnv mpoetolpacia g EkBeong gival n Asttoupyla Aaxeipiong Kivsuvwv.
Tnv teAkn euBuvn yla tnv EkBeon €xeL o ALotknTikd ZUBOUALO.

H £€kBeon Ba emikatporoleital og €Trjola BAcn UMO KAVOVIKEG CUVONKEC, WOTOCO eVEEXETAL
va ouvtaxbel Kol Og HLKPOTEPO TOU E£TOUG XPOVIKO SLAOTNUA OE MEPIMTWON ONUOVTLKWY
YEYOVOTWV TIou Ba £x0oUV eMiNTwaon oto cUVOAO TwV KIVEUVWV GTOUC OTtoloug £xeL £€kBeon n
Etaipeio.

2.8. ANAAOTIZTIKH AEITOYPTIA

H Avaloylotikn Asttoupyia tng Etatpeiag ival aveaptntn amo TG AELTOUPYIKEG LOVADEG
NG Kol cOPWES OPLOUEVH, KATA TPOTIO TETOLO WOTE VA ACKEL TO GUVOAO TWV KABNKOVIWVY TG
apepoAnmrta, aveéaptnta kot dikata. Mo cuykekpluéva n AvoloyloTikn Asttoupyia €xel
ovateBel oe efwteplkd opyaviopo He eldikeuon TIC OVAAOYLOTIKEC umnpeoieg. H
Avaloylotikn Asttoupyia cuvepyaletal pe to TuAUo AVAAOYLOTIKAG, XTOTLOTLKAG Kol
Avtaodaiioswyv tng Etatpelag yla TV eKMARPWON TWV ApPOSIOTATWY TNG. ZUUPWVA E TO
opyavoypappa tne Etalpeiag, n Avaloylotiki Asltoupyia avadépetal oto A pPEow TG
Erutponng Alaxeiplong Kwvduvwv.

O unelBuvog NG AvadoyloTikig Asttoupyiag €xel emtheyel ya tn Béon oludwva pe T
kputnpla aglomiotiog kat kataAAnAdAntag tng Etatpeiag.

H Avaloylotikr Asttoupyla UTIOBAAAEL TPOC €ykplon oto ALOKNTIKO JUMPOUALO TNG
Etawpeiag v EkBeon twv texvikwv mpoPAéPewv, ocupPdrlel otn Slapdpdwon NG
TIOALTIKAC avaAnyng Twv KvdUvwy, cUPBOUAEVEL YL TNV KATOAANAGTNTA KOL TNV EMAPKELA
TWV avtaopoAloTIKWY CUpBAcewv Kol Tpoteivel oto A tn¢ Etalpeioag tnv texvikn
TLHOAOYNoN Twv poidvtwy. H AvaloyloTtikn Asttoupyia kaBwg Kot To GUVOAO TWV EPYACLWV
Kol SpootnplotAtwy Tou TepllapBavovial os outhy, ekteAolvtal amd MPOowna HE
YVWOELG TIPOOKEIUEVEC OTNV AVOAOYLOTLKN ETLOTAKN, TA LOONUATIKA KOL TA OLKOVORLLKAL KOl
XPNUOTOOLKOVOULKA padnuatikd. Elbikotepa:

. ZUVTOVIZEL TOV UTIOAOYLOUO TWV TEXVIKWVY TIPOPBAEPEWV.

. Afloloyel tnv mowdtnta Kot TNV aflomotia Twv  Sedopévwy, TOU
XPNOLLOTIOLOUVTAL YLO TOV UTIOAOYLOHO TWV TEXVIKWYV TIPORAEPEwWV.

. YroAoyilel tnv BEATLOTN eKTLUNON Kal To teplBwplo Kvduvou.

. EruAéyel Tig KataAAnAeg neb6Soug Kal UTIOSELyLOTA YLO TOV UTTOAOYLOUO TWV
TEXVLKWV TIPOPAEPEWV.

. MpoBaivel Og OTATIOTIK avAAluch Kol HEAETN yla Tn oupmepldopd Twv

TEXVIKWYV TTOPOUETPWV.

A\ | V},)
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o Ouadomolel toug Kvduvoug avaloywe He Thv TOAUTIAOKOTNTA Kol Tn ¢uon
TOUG.

o YmoAoyilel To TeEXVIKO aodAALOTPO.

o KaBopilel To UPOC TWV TEYVIKWV amoBedtwy, eKelvwv TIou untoAoyilovtal pe
OTATLOTIKEG/ avaAOYLOTLKEC HeBoouc.

. JUUBGAAEL evepyd OTOV UTIOAOYLOUO TWV KEPOAOLAKWY OTALTHOEWY, OTIWE

opiovtal amd 10 €KAOTOTE VOMOBETIKO TAaiolo, 6iwg &g otnv padnuatiki
TPOTOTOLNGCT AWV TWV UPLOTAUEVWY KIVEUVWV.

2.9. 2YSTHMA EZQTEPIKOY EAErXOY

H Aswtoupyla Eowteplkol EAéyxou tng Etalpeiag £xeL TN yevikn euBUvN TOU E0WTEPLKOU
gAéyxou tn¢ Etalpeiag. OL ecWTEPLKOL EAEYKTECG, KATA TV AOKNON TwV KABNKOVTWVY TOUG,
elval avefaptntol, Sev umayovtal LEpAPXIKA O Kopla AAAN UTINPECLOKY Hovada tng
Etalpeiag kot emomtevovral ano 1o A tng Etawpeiog péow tng Emrpomng EAéyxou. H
Aeltoupyia Ecwteplkol EAEyxou NG ETalpeiag £xel avatebel e eEWTEPIKO OpYAVIOUO Kol
avadEPEL TA AMOTEALEGUATA TWV EPYOCLWY TNG otnv Emttpon EAéyxou. O YrievBuvog tNne
Aeltoupyiag Eowteptkol EAéyxou opiletal amo to A tng Etatpeiog.

O umevBuvog g Aettoupylag Eowtepikol EAEyxou £xel emileyel yia tn B€on cuudwva pe
Ta kpLtnpLa aglomiotiog kal kataAnAdtntag tng Etatpeiag.

Baowkdg otoxo¢ tng Aswtoupyiog Eowtepikol EAEyyou eival n mapoxry AOYKAG
emPBefaiwong otoug PETOXOUG, WG MPOC TNV eMITELEN TWV KABOPLOUEVWVY OTOXWV TNG
Etalpeiag. O e0wTePIKOG eAEYKTNG eKTEAEL Tal KAOAKOVTA Tou cUUdWVA HE TOV KwSLKA
Seovtohoyiag, mou onuaivel OtL SlEmetal amd TG apxEG TG oavefaptnoiag, TG
OVTLKELUEVIKOTNTAG KOL TNG EUMLOTEUTIKOTNTAC. EMmAéov, Spa o€ evapuovion pe ta Alebvn
Mpotuna yla TNV emoyyeApatik Aoknon tou Eowtepikol EAEyxou (Standards for the
Professional Practice of Internal Auditing), kaBwg kot TG TOALTIKEG Kal TIG SLadIKACLEG TNG
Etapeiac.

H Aswtoupyioa Eowteplkol EAéyxou efetalel kol afloloysl TNV €emMApKela Kol
OMOTEAECUATIKOTNTO TNG SOUAC TWV CUCTNUATWY E0WTEPLKOU gAéyyxou, KaBwg Kal thv
moldtnNTa TG amddoong TwV AOUTWY MNXOVIOUWY KAl CUCTNUATWY Otnv emiteuén twv
KoBoplopévwy otoxwv tng Etatpeiag. O YrneuBuvoc tng Asttoupyiag Ecwtepikol EAEyxou
Kotaptilel eTAolo TAGVO eAéyXwy, TO OMolo gykpivetal amd To AlolKNTIKO JUUBOUALO TNG
Etalpeiag. Ta amoteAéopata Twv AEyXwWV KOL OL CNUOVTLKEC SLAMLOTWOELG uTtoBAaAAovTal
010 A%, evw oL SLoPOBWTIKEG eEVEPYELEG TAPAKOAOUBOUVTAL CUVEXWG.

e etnola Baon o YmeuBuvog tng Asttoupyiag Eowtepikol EAEyxou, Kataptilel Kot
umtoBaAeL oto A3, amoloylotikr EkBeon MEMpPOyUEVWV.

H Aewtoupyia Ecwtepikol EAEyxou €xel MARpPN MpooPBacn os 6Aa ta BLBAla kal otolkeia,
gpyalOUEVOUG, Xwpoug Kal Spaotnplotnteg TG ETatpeiag, Ta omoia ival amapaitnta yla
™V uAomoinon tou eleyktikol tng €pyou. H AlelBuvon tng Etalpsiag mapéxel otnv
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Neltoupyla Eowtepikol EAEyxou kdBe mAnpodopla kal otoleio amapaitnto yla tnv
SlekTepalwaon TG EPYACLOC TNG KoL CUVEPYATETAL LE TOV EAEYKTH adDEVOG KATA TNV SLAPKELL
NG €AEYKTIKNG €pyaciag adeTEPOU Yyl TNV VAOTIOINOoN Twv Mpotdcewv BeAtiwong mou
umoBaiAovtal.

H Aettoupyia Ecwtepkol EAEyxou TlapEXEL, UoTepa amo £ykplon Tou AZ tng Etatpeiag,
omnotadnnote mAnpodopia Intnbei, eyypddwc, amod TG EMOMTIKEG APXES, OUVEPYATETAL UE
OUTEG Kal SLeUKOAUVEL e KaBe Suvatd Tpomo to £pyo mapakoAouBnong, eAéyxou Kal
EMOMTELOC TIOU OUTEC AOKOUV.

H Asitoupyia Eowtepikol EAéyxou uloBetel Kavoviouo Asttoupylag kat Eyxelpidio mou
gykplvovtal amo to AowNTkd ZuppouAlo kot avabBewpoulvtal ce etiola Baon. To
Eyxelpldlo meplypadel petafl AGMwv TIC PaclkéC opXEC  Aeltoupylag, KAVOVEC
ouuneplpopdg kal Ogpata ekmaibeuong. Ito Eyxewidlo opilovrtal ol Bactkeg Stadikaoieg
go0wTePLKOU eAéyxou, ol SikAeibec aocdaleiog, ol SLadIKACIEC TOKTIKWV KOl EKTAKTWY
eAEyXwV, oL eAeyKTIKEG peBoboloyieg, ol peBodoloyieg SdeypatoAndiag, n KotapTion
TIAGVOU €pyactwy Kal n uAomoinon kal napakoAolBnaon Tou MAGVoU.

ElbikOtepa, pe KATAANAEG Sladlkaoleg emMISIWKETAL CUCTNUATIKA TiapakoAolBnon Kot
OXETIKA evnuépwon TN Aloiknong, avadoplkd pe Thv eVpuBUN Aettoupyia tng Etatpeiag.
AUTO ETUTUYXAVETAL HECW TWV TAKTIKWY KOL EKTAKTWY EAEYXWV TIOU SlevepyolvTalL amo TV
Aettoupyla Ecwtepikol EAEyxou. Ito mAaiolo autd kabopiletal to emimedo €AeyKTIKOU
KwwéUvou (audit risk) kat avamtvoostal n otpatnywkr eAéyxou (audit strategy). Emiong
kaBopilovtal éva PpaxunpoBecpo kal €va pakpompoBeopo mMAGvo eAéyxou Kal BAoel
QUTWV KATOPTI(ETAL KOLL TO TIPOYPALLO EAEYXOU.

TEAOC, HETA KAl TNV OAOKANPWON TNG AOKNONG TWV EAEYKTIKWY SlEpyaclwv ekdidetal pia
UTIOYEYPOUUEVN, ypamth €kBeon He TA omoteAéopata Tou eAéyxou. 2tnv €kBeon
ovadEpovtal oVaAUTIKA oL SLablkacleg Tou eAeyKTIKOU £pyoU TIOU ETUTEAECTNKE, TA
CUUTTEPACKOTA OTA OTOL0 KATEANEE O E0WTEPLKOC EAEYKTNG, OL TIPOTACELS yla BeAtiwon
TOavwWY EUPNUATWY KoL YIVETAL LA YEVIKH OVAAUGCH Yla TNV KOTAOTAON TOU CUOTHUATOG
E£0WTEPLKOU eAEyYOU.

Kavoviotiki Zuppopowon eivat n Asttoupyia péow tng omolag Staodpaliletal kal eAéyyetal
n Asttoupyia evog opyoviopol cUpdwva pe to Beoutkd mAaiolo mou tov Siémet. H
Aettoupyia KavovioTikng Zuppopdwong €xel avatebel o e€WTEPLKO OPYAVIOUO.

H umelBuvn tne Asttoupyiag Kavoviotikng Juupopodwong €xel emileyel ya tn O£on
ocUpdwva e Ta Kpuipla aflomiotiag Kot KataAAnAotntag tng Etalpeiag. H Asttoupyia
KavovioTikAC Zuppopdwong SLEmetal and avtioTowo KavovIopo svw €xouv avomtuyBel
OXETIKEG TIOALTIKEG KOl SLOSLIKAOIEG.
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H Aettoupyia KavovioTikig Zuppopdwonc ocuvepyaletal, petafl dAAwv, pe T Asttoupyia
Eowtepikou EAéyxou, tn Asttoupyia Awaxeipiong Kwduvwv, ywa tnv amd kowou
OVTLUETWTLON BEUATWY TNPNOEWE TOU KAVOVLOTIKOU TAQLoiou, KaBWC KAl HE TIC KATA
nepintwon kad’ UAnv apuodieg AteuBivoelg kal TuRpota tne Etatpeiag.

H MoAttikry KavovioTikn g Zuppopdwong eykpivetal and 1o AZ kol avabewpeital o€ eToLa
Bdon. Baolkdg 0TtoOX0G TNG TOALTIKAC lval n Slapopdwon evog MAALGIOU TTOU amooKoTel
OTNV OVTLUETWIILON TWV, AN GUOEWE, EMUMTWOEWVY Ao TUXOV aduvapia cuppuopdwaong
¢ Etatpeiog, Tou SIKTUOU TNG KAl TWV ETIXELPHOEWV TIPOG TIG OTOLEG £XOUV TUXOV
ekxwpnOel SpactnplotnTeg (outsourcing), MPOC TO LOXUOV VOULKO KOl KOVOVIOTIKO TAALOLO0
KOlL TOUG LoXUOVTEC KWOLKEG deovtoloylag.

TEAOC OVATIOOTIOOTO PEPOG TWV EPYACLWV OIMOTEAEL N SLaxeiplon mepuTtwoewy cUyKpouaong
oupdepovtwy, n SwadvAaén tng aflomiotiag kal tng KaAng $pnAunc tng Etalpeiag, n
TMPOOTACIO TWV TPOCWTIKWY O6eS0pévwy TwV aoPAACUEVWY KOL £V YEVEL TNG
EUTLOTEUTIKOTNTOC TWV TAnpodoplwv mou Staxetpilovral katl n Stapopdwaon KOUATOUpAS
KOVOVLIOTIKNG ouppopdwong otn Aloiknon, To MPOOWTIKO Kol Tta HEAN Tou &IKTUOU
T(POOKTNONG EPYACLWYV, L€ CUVEXN evhUEpwan Kal ekmaideuon og BEPATA OXETIKA LE TNV
KOWVOVLOTIKI cUUpOpdwon.

2.10. E=QTEPIKH ANAGEZH

H Etalpeia €xel uloBetrosl moAttikn kot Stadikooieg e€wtepikng avabeong epyactwv. H
TOALTIK) auth €xel Slapopdwbel wote va SachaAilel 6t udiotatatl pia eviaia,
opepoOAnmTn Kal Stapovic Stadikaoio avoadopikd pe OAEG T amodpAoelg mou Aappdavovtot
OXETIKA He TNV TLBavotnTta £€WTEPIKAG avaBOeonC EMXELPNOLAKWY AELTOUPYLWY R
Spaoctnplotitwy. Tautoxpova Slacpoiiletal Ot AapPfdavovtal umoPn KL EKTLLWVTOL
Seovtwg OAot ot Bavol oxeti{opevol kivduvol Kat Beomiletal éva MAQICLO KAVOVWVY Kol
apXwv ywa tn Sdlaxeipon twv eEWMOPLOPEVWY UTNPECLWV To omolo Slaodalilel OTL
edappolovral oL avaykaiot EAeyxoLl.

H Etaipeia €xel mpoPel og e€wTepikn avaBeon TwWV MO KATW PACIKWY AELTOUPYLWV.
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Avaloylotikn Asttoupyia Deloitte Actuarial Services Limited
Aetoupyla Eowtepikol EAEyxou MKS Audit & Consulting Ltd
Aettoupyio KavovioTtikng Zuppdpdwaong Kendeas A. Sergi LLC

ErutAéov, n Etalpeia mpoPaivel oe efwtepikny avabeon Twv MO KATW ONUOVIKWY Kol
KPLoWWWV 6paoTNPLOTATWY:

e  AcdaAloTikd TvoTnua
e  Ynnpeoia mopoxng anolnuwoswy Twv Tpoiovtwy Yyelog
e 06Kn BonBela kal ppovtida atuxAUATOg
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2.11. AAAEZ [TAHPOOOPIEX

H Etalpela ektipud 6tL n ¢von, n KAlpako Kat n MoOAUTTAOKOTNTA TWV SpaAcTNPLOTATWY TNG
bev Owawohoyel tnv Slapopowon texvoyvwolag kot egeldikeuong otnv avefdptnin
aflohoynon Twv miotoAnmrikwy Stafabuicewv. H Etalpeio otnpiletal otoug e€wtepkolg
OpyavIoHoUG afloAdYyNoNnG TNG TIOTOANTITIKAG LKAVOTNTAG Katd tnv afloAdynon Ttwv
QVTLOU UBOaAASPEVWY avTaoPaAloTwy, Tparelwy Kol EKSOTWY OOAOYWV.

Baoel tou apBpou 4 tou Kavoviopol 2015/35 otnv mepUTTWon OMOU UTIAPXEL (ia HOVO
TUOTOANTITIKY  afloAdynon omd KaBoplopévo e€WTEPLKO OPYOAVIOUO TILOTOANTITLKAG
LKOVOTNTOC, TOTE AUTH N TILOTOANTITIKA afloAdynaon XpnoLomoLeltal yLlo Tov mpooSLlopLlopo
TWV KepaAalakwy amattoewv. Eav umtapyouv StaBéotpeg U0 TLOTOANTITIKEG AELOAOYNOELG
ond KaBoplopévoug e€WTEPIKOUG OPYOVIOUOUG TILOTOANTTIKAG LKOVOTNTAG, OL OTIOLEG
QVTLOTOLXOUV 0 OLOPOPETIKEG TTAPOUETPOUG, TOTE XPNOLUOTOLEitaL n afloAdynon mou
mapayeL TNV uPnAotepn kedbalalokr amaitnon. ITnv MePMTTWon Omou eival SLHBECIUEG
TMEPLOOOTEPEG Ao SU0 TULOTOANMTIKEG afLoAOYNOEl amd KaBoplopévous e€wTtepLkolg
OPYQVLOUOUG TILOTOANTITLKAG LKAVOTNTAC, TOTE XPNoLUomolouvTal ol U0 afloAoyroELg TTou
avtiotolyouv otlg SUo xapnAotepeg kepalalakeg amattioslg. Eav ot U0 YopunAoTepeg
kedbalalakég amattioslc dtadépouv, xpnolpomoleital n afloAdynon mou ToPAyeL Tn
peyalutepn Kepahalakn amaitnon and auTtég Ti¢ SUo TILOTOANTITIKEC aloAoynoeLg. Eav ot
600 xapunAotepeg kepalalakeg analtnoelg eivat idleg, xpnotpomnoleital n afloAdynon mou
TMOPAYEL TN HEYAAUTEPN Kedahalakr amaitnon amd autég TG U0 TILOTOANTITIKEG
alohoynoeLs.

OLmAnpodopieg OXETIKA e TOV TPOTO e ToV omolo n Etalpeia tnpel tnv umoxpéwaon Tng va
enevlUEL ONO TA TIEPLOUCLOKA OTOLXELD TNC CUUPWVA LE TNV APXH TOU «CUVETOU eMeVOUTH»
neplypadovtat otnv Evotnta 3.3.8.

H Etatpeia dev mpaypartomnolel aloAdynon tng KataAANAGTNTAC TOU TPOTIOU £€aywynG TwWV
ETUTOKIWV Aveu KvdUVoU, Aoyw tou TtpodiA KLvdUVoU TNG Kot TG GUCNE TWV UTIOXPEWOEWV.
H xpnon mpooapuoyng AOyw HeTafANTOTNTAC KOL TIPOCAPMOYNG OVILOTOLXLoNnG O&v
edapuolovral otnv Etatpeia.

Acgaiiis Advapn
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3. MMPO®IA KINAYNOY




ENIKEZ [TAHPO®OPIEZ

Ot aodaAloTikol Kal XpnUaTtooLlkovo UKol Kivéuvol otoug onoloug ektiBetal n Etatpeia elvat
oL KAatwoL:

AodaALoTikOG Kivduvog
Kivéuvocg ayopdg
MoTWwTLKOC Kivouvog
Kivéuvog peuototntag
AELTOUPYLKOG Kivduvog

ok wnN R

Noumol onpavtikot kivéuvol

MNa kaBe katnyopia kwwduvou, n Etalpeia €xel untoloyioel TV avtiotolyn £€kBeon tng, Ta
OXETKA KpLTApLla afloAdynong Twy mapamavw KvdUuvwy, TG BacIKEG UTTOKATNYOPLEG TOUC,
TNV GUYKEVIPWON TOUG KABWE Kl TG OXETIKEG TEXVIKEG pelwong Toug. TEAog, n Etalpeia
OXETIKA WE TNV gvaloBnola anévavil otoug Bacikolg KivdUvoug Slevepyel MPOOOUOLWOELS
OKPOALWY KATAOTACEWV KoL VOAUOELC oevOpiwy UE avtioTolyeg mapadoxEG.

O moAwtikeg Slaxeiplong kivduvou mou €xouv Beoriotel, e€stdlovral ePLOSIKA WOTE va
EVOWMOTWVOUV TIG OAANAYEC TIOU TAPATNPOUVTAL OTIG CUVORAKEC TNC ayopag Kal TIG
Spaotnplotnteg tng Etatpeiag. H emiBAedn Tng THPNONG TWV MOALTIKWY Kol SLadLkoolwy
Slaxelplong twv Kvduvwv €xelL teBel oto AZ tng ETalpeiag to omolo £xet TV TeAKr guBlvn
yla tn Stoxeiplon Twv avwtépw KvdUvVwyY, uTtoBonBoUpevo amod TG EMLTPOTES SLOIKNONG Kal
TI¢ BaotkéG Aettoupyiec.

H Etaipeia 6ev €xeL avolypata and €KTOG LOOAOYLOMOU oTolxela Kol &gV €XeL peTadEPEL
ovolyuata oe etalpeieg e161kov okomoU.

INUELWVETOL OTL 0TNV Mapoloa evotnta mapouotdletal to mpodil kivduvou tng Etatpeiag
TO omoio TPEmeL va avoAUeTOL 0 oUVOUOOUO HE TIG KEDAAOLOKEG QATMOALTHOEL OTIWG
napoucotalovral otnv Evotnta 5 — Alayeipion Kebahaiwv.

3.2. ATOAAIZTIKOZ KINAYNOZ

Q¢ aodahotikd kivbuvo n  Etalpeio opilel omolovdnmote kivbuvo €KTOC TOU
XpnHatoolkovoulkoU Kivduvou o omoiog petafiBaletal and tov cupParlopevo otnv
Etatpeia. Amo tn ¢pvon twv achaAloTIKwY cUUBACEWY, 0 Kivduvog auTog elval Tuxaiog Kat
KOTA OUVETELD ampOPAemTOC.

O kivduvog auTtoc avtikatomntpilel tov kivouvo mou mnyalel amd achaALOTIKEC UTIOXPEWOELG
KOTA {NLWV KoL 0 OTtOL0G OXETIETAL E TIG ALTiEG KIVOUVWV TTou KaAUTIToVTAL, KABWwE KAl PE
TI¢ SlabLlkacleg MOU XPNOLWOMOLOUVTAL KATA TNV Aoknon tng ev Aoyw Spaotnpldtntag.
MNepawtépw AapPavetal urmodn n apfePfaldtnta ota anoteAéopata tng Etalpelog os oxéon
TO0O HE TIC UDLOTAUEVEG AODAALOTIKEG UTIOXPEWOELS OCO KAl UE TI VEEC €pyaoieg mou
avapévovrtal vo avaindBouv evtog Twv EMOUEVWY SwSEKO UNVWV.

Acgaiiis Advapn
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3.2.2. ZHMANTIKOTHTA

Ot onpavtikotepol aodallotikol kivduvol yla tnv Etatpeia ivat ol akdAoubBot:

e Kivouvoc Aodaiiotpou kal Texvikwv MpoBAéPewv Acdpalioewv KaTd Znpwv

e Kataotpodikdg Kivbuvog AcpoAicswy Katd ZnuLtwv

e Kivbuvoc Aodaiiotpou kal Texvikwv MpoPAéPewv Aodpalioewv katd AcBevelwv
o Kataotpodkog Kivbuvog Acdaliocewv katd AcBevelwv

3.2.3.'EKOEZH THZ ETAIPEIAZ STON AZOAAIZTIKO KINAYNO

H €kBeon tnc Etalpeiag, LETA TNV CUMUETOXH TWV AVTAOPAALOTWY, OTOUC GNILAVTLKOTEPOUG
0opaAloTikoU g KIvEUVoUC TapoucLALETAL OTOUG TTOPOKATW TILVOKEG.

Ac@alioTikog Kivduvog katd Znuiwv

31.12.2018

MNooa os €kBeon otov Kivéuvo AvaAndng Achalicewv Kot Znptwv X € %

AcddaAiotpa 11,358 62%

AnoBsuata Znuiwv 6,385| 35%

'EkOeon o€ Kataotpodikod Kivéuvo 597 3%
ZYNOAO 18,340 100%

Ac@alioTikog Kivduvog AcpalAeiwv Katd AcBeveiwv

31.12.2018
Nooa og £€kBson otov Kivéuvo AvaAnyng AodpaAioswv Katd Znpuwv X € %
Acdpdalotpa 784| 54%
AnoB£pata Znpuwv 93| 6%
'EkOeon o€ Kataotpodikd Kivbuvo 579 40%
2ZYNOAO 1,456 100%

2tov Aodaliotiko Kivbuvo levikwv acdalewwv n peyohitepn €kBeon tng Etatpeiag eivat
otov kivbuvo aocdaAiotpwv Kat amoBspatikwv, €17,7ek PETA TNV OCUMUUETOXN TwvV
ovtaodaliotwy. H £kBeon tng Etalpeiag otov kivbuvo kataotpodrg (man-made) sivot
€597\ LETA TNV CUUUETOXH TWV OVTAODAALOTWV.

2tov AodaAlotikd Kivbuvo aodpaiewwv Yyeiag n peyaAutepn €kBeon tng Etailpeiag eivat
otov Kkivbuvo aocdaAloTpwv Kal amoBepatikwy, €877\ UETA TNV CUMUUETOXN TWV
ovtaodaliotwy. H €kBeon tng Etapeiag otov kivbuvo kataotpodng (man-made) sivot
€579\ LETA TNV CUMUUETOXH TWV OVTAOHAALOTWV.

Avadoplkd pe Tov Kivbuvo twv aodoAioTpwy Kot Twv anoBspdtwy, Baoikol mapAdpeTpoL
Yl TOV UTTOAOYLOUO TOU £ival To UYPog TwV acdaAloTpwY KOl TWV OMOBEUATWY EKKPEUWV
{NUWV HETA TNV CUUUETOXN Twv ovtoodpoAlotwy. Oa mpémnel va onpelwbel OtL wg
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EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ 42



LY
ubpoyeios
\ "\ vy,
NPO®IA KINAYNOY N\ /2

Ao@ailis Advapn
aodaliotpa Bewpolvtal ta Sedoulevpéva achaiiotpa pall pe Ta avtioTolyo SiKalwpaTa
Kot AapPBavetat umoPn to peyoAUtepo amo ta Sedoulevpéva aopAAlOTpA TWV

TPONYOUHEVWY 12 UNVWV KOl TWV EKTILWHEVWY YLo TOUG EMOPEVOUC 12 prveg BAoel Tou
Eruyelpnotakol MAdvou tng Etatpeiog.

3.2.4. 2YTKENTPQ3H AZDAAIZTIKOY KINAYNOY

Onwg daivetal koL otov emopevo mivaka 1o 73% Twv acdaliotpwy Kal to 75% twv
anoBepatwy adopd otoug KAadoug Aotikng EuBUvNg Oxnuatwy kat Xepoaiwv OxnUATwv.

Acdpalotpa Kat AloOEpata ZnUuwy JETA THV CURUETOXN TwV avtacdaAloTwv

31.12.2018
KAadog AcdaAiong (oe XA Eupw) AoddAiotpa AnoBépata
Aot. EuBuvn Oxnudatwv 6,474 4,265
Xepoaia OxApata 2,423 595
Fevikr) Aotk EuBuvn 1,469 1,380
MupAdg Kat Aomwv VAKWV {nuwv 902 143
Nopukri Mpoctacio 0 0
BonBfswa 20 0
Oalaoong kat Metadopwv 69 1
Eyyunoewv & Miotwoswv 2 0
latpwd E§0da 704 51
Mpootaocia elcodruatog 80 42
ZYNOAO 12,143 6,478

H Baowkn mnyn tou kataotpodikol KwdUvou ylo tnv Etalpeia eival ta aocpoiiopéva
keddAata yia tnv KGAuPn oslopol tou KAadou MupoG. ZNUELWVETAL OTL LETA TN XPron
avtaodAAeLaG TO CUVOALKO KOOTOG OELOOU Teplopiletal ota mepinou €0,4&k.

Kivéuvog Duoikwv Kataoctpodwyv - Zelopog (o€ XA Eupw) 31.12.2018
Acdaiiopéva Kepalata 3,439,095
KaBoplopévn Mkt Znuia 64,269
JuvteAeotng emPBapuvong KLvSUVou KaTaoTpodrg mpLv
oo tn peiwon kwvdvvou 1.87%

EruBdpuvon KwwdUvou Kataotpodr mpLv oo tn peiwon

Kwéuvou 64,269
EkTluwpevn pelwon kwwduvou 63,999
EKTIpWHEVA a0PAALOTPA AMOKATACTACNC 121

EruBdpuvon KiwdUvou KataotpodrG LETA Ao tn Heiwon Ky 391

Ot avtaodallotikég cupupaoelg tng Etalpeiag mopouaotdlovtal otV EMOUEVN TOPAYPAdO.
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3.2.5. TEXNIKEZ MEIQzHZ AZDAAIZTIKOY KINAYNOY

H moAwtiky avaAnyng kwdivwv tng Etalpeiag mepllapfavel pETpa MePLOPLOUOU TOU
aodallotikol Kwwduvou Omwe n sdpapuoyn amoAlaywv PEPout tng amolnuiwong Katl n
cuvan KAtdAANAWY avtaoPaAloTKWY cUPPBAcewv. Metafl GAAwWV TPOoPAEMETAL KAl N
duvatdétnta pn avavéwong cupPfacswv i apvnong amolnuiwong MEPLOTATIKWY ToU
Bewpolvtal 60ALa. Emiong n moAtiki mepAapBAavel kal PETPA TIPOG TNV KATeLBUVON TNG
pelwong g avtemloyng, Kabwg kol Tn SuvatotnTa avaToAoynong twv dladopwv
KWvSUVWV Tou TtpoTiBeTal va avaldBelL Kol avanpooappoyng tou acdaliotpou avavéwaong
TWV KWdUVWVY Tou £xel &N avaAaPel.

Avadoplkad Pe TNV Pelwon Tou Kvduvou Aoyw avtaohalelwy, n Etalpeia £xel cUPPACELS
oavaloylkoU tumou (Quota Share), ocupPBacelg pn avaloylkoU TUTOU ylol OITOULKOUG
KwwoéUvoug (Risk Excess of Loss) kal pn avoaAoykoU TUTIOU yLO. KOTAOTPOdIKA yeyovoTa
(Catastrophe Excess of Loss). H Etalpeia mpoBaivel otn cuvadn MpoapeTikwy cupBAcewv
omnou Bewpel avaykaio.

3.2.6. ANAAYzH EYAIZOHZIAZ AZDAAIZTIKOY KINAYNOY ([APAAOXES KAl ME@OAOAOTIA)

JTOV MOPAKATW TtivaKa Tiapoucialovtal To. oevapla evalodnoiag (stress tests) tou

Acdaliotikol KivSUvou kol n emintwor toug ota kepdAata tng Etaipeiag (Bdost AAMN).

Enintwon ota idla

Zevapto Kedahawa (og XIA.€)
AUENnon Twv anoBepATwWY EKKPEUWY INULWV Katd 20% -267
Auopeving petaBolr tou Seiktn Inuuwv kata 10% -740
Meiwon Napaywyng katd 20% -273

3.3. KINAYNOZ ArorAz

3.3.1. OpPizMO3

O Kivéuvog Ayopag eivat o kivéuvog {nuiag r Suopevoug XpNATOOLKOVOULKAG LETABOANC,
TIOU OOpPEEL, Apeoa ) éUpeoa, omod T SLOKUUAVOELS oTo eminedo katl otn petofAntoTnTa
TWV TWV 0yopac TwV OTolxelwv Tou evepyntkol 1 TOU TAONTIKOU Kol TWV
XPNUOTOTULOTWTIKWY HECWV.

O kivéuvog ayopdg yLa tnv Etatpeio meplapBavel toug akoAouBoug Kivduvoug:

e Kivéuvog Emtokiou: o omoiog opiletal wg n petafoln otnv tpéxouoa afla Twv
XPNHUOTOOLKOVOULKWY MECWV (TL.X. OMOAOYWV otaBepol €L008NMATOG) AdYW
SLOKUPAVONG TWV ETUTOKIWV TNG ayopag

Ao@ailis Advapn
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o JuvaAhaypatikog Kivéuvog: o onoiog opiletal we n anmpoopevn LETABOAN Twy
OUVOAAQYUATIKWY LOOTLULWY CUUTMEPAOUBAVOUEVNG TNG UTIOTIUNONG €VOG
vouioparoc.

e Motwtikog Kivéuvog: o omoiog opiletal w¢ to evdexopevo Suopevoug
petaPfoAng otnv tpéxovoa atia r INULAC oTto eMeVOUTIKO XOPTOUAAKLO AOYW
METABOANG TNG TULOTOANTITIKNAG afloAoynong 1 mrtwyeuong (default) exdotn
TiTAwv.

o Kivéuvog Metoxwv: o omoiog opiletal wg n apvnTikr Letafoln otnv afia Twv
METOXWV TOU €emevluTikol xaptodulakiou ouvemeia Twv ouvONKWV NG
ayopac. O kivduvoc emekTelveTal Kol 0 TApAYwWyo MPoIovTa ML LETOXWV gite
oauta dampaypatevovtal oe eAeUBepn ayopd ite eival pun elonyuéva.

e Kivbéuvog Peuototntag: o onoiog opiletal wg o Kivbuvog InuLag Adyw mpowpng
PEUOTOMOLNONG OTOLXELWY EVEPYNTLKOU YLOL TNV EKTIANPWON UTIOXPEWCEWY, N N
aduvapio ekmAfpwong umoxpewoswv Adyw ENewng peuoTtotnTag.

e Kivduvog Zuykévtpwong: Opiletal wg to evOexOuevo SUGUEVOUC LETABOANG
otnv TpExouca aia r mpaypotonoinong {NKLAG oTo EMEVOUTIKO XapToPUAAKLO
OTaV UTIAPXEL MEYOAN OUYKEVIpWON ava aviloUUBaAAopevo 1 €idog
XPNHUOTOOLKOVOUWKOU péoou. H  Etalpeia  Swayxelpiletar tov  kivéuvo
CUYKEVTPWONG WC LEPOC TOU GUVOALKOU KlvdUvou ayopdac.

e Kivduvog Akwnitwv: H Etatpeia avayvwpilel wg kivbuvo tn petafolAn tng
afloG Un XpPNHUATOOKOVOUIKWY MECWV (Omw¢ akivnta). H evAoyn afia evog pn
XPNHUOTOOLKOVOULKOU HECOU €lval SuvaTO va EMNPEAOCTEL ONUAVTIKA Ao ThY
ayopd OTnV  omola  auTO  OUMMETEXEL.  Baowky  katnyopla N
XPNHUOTOOLKOVOULKWY HECWV yla TNV Etalpela amoteAolv T evowpata mayLa
(owodmeda - ktipla) kal o kivbuvog mou autd evéxouv adopd Tn METABOAN
(mtwon) tng aglag Toug we PEPOG Tou emevOUTIKOU YapTtoduAakiou.

INUELWVETOL OTL O TUOTWTLKOG Kivduvog otnv katnyopio Tou kwdUvou ayopdg &ev
nepAapBAVEL TOV TILOTWTIKO Kivouvo avtlioupBallopevwy, o omoio¢ avalUetal ot
Eexwplotn evotnta.

H Etalpeia avayvwpilel toug akdAouBouc kivdUvoug ayopdc we CNUAVTLKOUC:
e Kivbuvoc akwvAtwy
e Kivduvog ouykévtpwong

e [OTWTLKOC Kivduvoc 0To emevdUTIKO XapTtodUAAKLO

Mn onpovtkol kivduvol ayopdg mepAapBavouv Tov KivEuvo GUVOAANOYUATIKWY LOOTLULWY,
Kivéuvo peuoTtdTnTag KoL KIVOUVO HETOXWV.
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3.3.3.'EKOEZH THz ETAIPEIAZ STON KINAYNO AropAz

JTOV TOPOKATW Tilvoka Tapouctaletal n €kBeon tng Etalpeiag oe  Katnyopieg
XPNHUOTOTLOTWTIKWY HECWV. Mo TANPECTEPN AVTLOTOLXLON UE TA anmoTeEAEopATO Slaxeiplong
kedahaiwy Ta otolxela mapouaotalovral o anotiunon Mepeyyudtnta Il. Mo MepLooOTEPES
mAnpodopieg yla tic dadopéc otnv amotipnon petafu Pepeyyvotnta Il kat AMXA
napakaloUpe avatpe€ate otic Evotnteg 4 kal 5.

Katavour) Enevéloswv

31.12.2018

Aéia Neplovolakwyv Itoxeiwv oe EkOgon otov Kivbuvo oe X\ €

Akivnta 7,575 35%

MeTtoyEg 129 1%

Etaupkd Opoddoya 1,550 7%

Kpatika OpdAoya 2,564 12%

MpoBeopakég Katabeoelg 3,475 16%

Metpntd kat AlaBéoiia 6,196 29%
2YNOAO 21,487 100%

Onwg dladaivetal avwtépw, n Etatpeia emevbUeL Kupilwg og akivnta mou cuviotolv 1o 35%
TOU GUVOALKOU emevSUTIKOU YaptoduAakiou. H apéow eEMOUEVN KOTNYyOPLa TIEPLOUCLOKWY
otolelwv elval ta PeETPNTA Kal SLABECLUN TTOU AVTLUTPOOWTEUOUV TO 29% TOU GUVOALKOU
xaptopulakiou.

H avdluon twv avwtépw os €kBeon 0TOUG MOPAYOVIEG KIVEUVOU ayopdg mapoucLaletal
OTOV TOPOKATW TVOKA. INUELWVETOL OTL O TVAKOC QMOTUTWVEL TNV £KBeon oToUuC
KWWOUVOUG OE TIPAYHOTIKN OLKOVOULKA PBdon Kol Ooxt oUudwva HE TOUG KAVOVEC TNG
Depeyyuotntag |, Katd Toug omoloug CUYKEKPLUEVA KUBEPVNTIKA OoAoya BewpoUvTal wg
un €xovteg kivbuvo Mictwtikwy Meplbwpiwv. MNa Adyoug amdomnoinong Bewpeitol 6tLn Béon
™G Etalpeiag og PeTpNTA SeV EXEL KAVEVAV OUCLOOTLKO KivOUVO ayopac Kat yLa To Adyo auto
£€eTAlETAL OTOV TLOTWTLKO KivOUVO aBETNONC UTTIOXPEWOEWV.

31.12.2018

Aéia Meplovotakwyv Itoeiwv o EkOeon otov Kivuvo oe X\ €
Ertokiwv 7,588
Metoxwv 129
AKWATWV 7,575
Motwtikwv Nepldwpiwv 7,588

H avaAuon mou akoAouBeil e€eTalel MEPAITEPW TA TTOLOTIKA XAPAKTNPLOTLKA TNG €KBe0NG TNG
Etapeiag otov kivbuvo ayopdg.
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Kivéuvog eritokiwv

O Baowkog Seiktng ektipnong tou Kvduvou emtokiwv gival n MPooapuoopévn SLapKeLa
(modified duration) tou emevdutikou xaptopulakiou o€ cUYKPLON LE TNV avTioTon TWV

UTIOXPEWOEWV.
Modified Duration 31.12.2018

Enevduoelg 2.79
AmnoBépata 1.57
Nbyog 1.77

H Etalpeia ¢povtilel wote n emAoyn Twv XPNUOTOOIKOVOULKWY HECWV TO Omoila
EMNPEAIOVTOL ONUAVTIKA amo TIC HETOPOAEG TwV ETUTOKIWV TNG ayopdg vo yivetol
AapBavovtag umoyn tn SLApkeld Toug (m.X. opdAoya Kol TipoBeoplakég Bpaxeiog
SLapkelag).

Kivéuvo¢ Motwtikwv Meptdwpiwv

Baowkoi Acikteg Piokou (KRI’'s) yia tov Kivbuvo Motwtikwv MeplBwplwv eival n
TpooapUoopévn Sldpkela Kal n Baduiba TOTWTIKAG mOLOTNTAG TOU EMEVOUTIKOU
xaptodpulakiou.

Ta emevduTIKA oTolxeia ou emnpedlovtal anod Tov Kivduvo autd sival ta Opdloya Kat ot
mpoBeoplakég Katabéoelg. Ta OPOAOYO TWV KEVIPLKWY KUBEPVAOCEWV KOL KEVIPLKWV
tpanelwv TwV KPAaTwv HeAwv, TNG Eupwraikng Kevipikng Tpamelag, Twv TMOAUUEPWV
avantuélakwv tpanelwv kol Slebvwv opyaviopwyv Bewpolvtal UNSeVIKOU TIOTWTLKOU
KlwSUVoU Kal £xouv katnyoplomolnBel wg «KuBepvntikd OpoAoyoy.

H MotoAnmtiky AwaBabuion (Credit Quality Step) tou xaptodpulakiou Twv Etaiplkwv
OpoAoywv €xel oAAA€el onuavtikd to teleutaio €tog. OL véeg emevlUOELG ETALPIKWY
opoAOYwV NG Etatpeiag €xouv katadEpeL TNV PElWON TwV OOAOYwWVY oTLG Babuideg 6 kal 5.

Etaipikd OpoAoya
60% 53%
50%
40%
30%
20% 13% 13%
10% 7% 8% 7%

0% 0%
0%
caso CQs1 casz2 CcQs 3 cQs 4 cQss cQse Unrated
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Avtiotowa, n MwotoAnmukr Awafdabuion (Credit Quality Step) tou yaptodpulakiou Ttwv
Kpatikwv OpoAdywv Sev €xel aAAAEEL OoNUAVTIKA To TEAEUTAlO €T KAl To 89% autwv
avnAkouv otig dUo pwte Pabuideg (0 & 1).

Kpartiké OudAoya
70% - 64%
60%
50%
40%
30% 25%
20%

10% 4% . o
0% ° 3% 3% 0% 0%
0%

cQso CQs 1 cQsz2 cQs3 cQs 4 cQss CcCQse Unrated

Kivéuvog petoywv

MNa okomoU¢ NG mapovoag £kBeong o kivbuvog petoxwv Bewpeital pn onUovTkog, Kabwg
n teéxouoa afia twv petoxwv dev femepvael tg €129 xA. H £kBeon otov kivéuvo
cupmepAapBavel épav NG £KBECNC TWV PETOXWV Kal Thv £kBeon tou e€omALlopou.

Kivéuvog akivitwyv

H Etalpeio emevblel Kupiwg o akivnta TMPOOCEYHEVNC KOTAOKEUNRG, otnv Kumpo,
EUPLOKOEVA O€ TIPOVOULOKEG BEoELG Kal Suvdpeva va poBwBolv n va peuctomnotnbouy
grtuyxavovrag VP nA£g amodooelg.

Eniong n Etaupeia katéxel akivnta ta onoia Sloxpnotpomnolovvral anod tnv Etalpeia site
YLOL TLG AELTOUPYLKEC EPYAOILEG TNG £(TE YL SLOLKNTIKOUG OKOTIOUG OE TIPOVOULAKEG BECELC Kall
Suvapeva va pobwbouv i va peuoctomnolnBouv emtuyyavovtog UPnAég amodOoeLC.

31.12.2018
Eidog Akvritou oe X\ € %
Axivnrta (I8loxpnoluonolovpeva) 2,612 34%
Axkivnta (ektog Twv I8loXpNoLUOTOLOUEVWV) 4,963 66%
Zuvolo 7,575 100%

3.3.4. 2YTKENTPQ3H KINAYNOY ArOPAs

H Etaipeia Stayxelpiletal tov kivbuvo cuykévipwong dpovtiloviag vo UTIAPXEL EMOPKNG
Slaomopa emevbUoswv Kal Bétovtag opla €kBeong ava aviouuParlopevo, ekdOTN
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OUOAGYOU, TILOTWTLKO Spupa K.0.K., WOTE TUXOV {NULEC N Suopeveic petafolég otnv afla
TWV eMevOUoeWV ava avilouUBaAAOUEVO 1) ava Katnyopia XpnUOTOOLKOVOULKOU HECOU VOl
UNV eMnpealouv onUOVTKA TNV OLKOVOWLKN B€on tng Etatpeiag. H Etalpeia yla tnv eniteuén
Tou emBupntol erumédou aodAlelag, TMOLOTNTAG, PEUOTOTNTAC, KepSodoplag Kal
SlaBeopotnTag Tou YaptoduAakiou tng Beomilel moocootd Kal Opla emi KABe KaTnyopiag
TLEPLOUCLAKWYV OTOoLXElwV Kot £kBeong kwvdUvou.

3.3.5. TEXNIKEZ MEIQZHZ KINAYNOY ArOPAZ

H Etalpeia 6ev ULODETEL CUYKEKPLUEVEC TEXVIKEG LElwONG KIv&UVOU yLa TOV KivBuvo ayopag
(T.X. mapAywyo XpNHUATOTIOTWTIKA LECQ).

3.3.6. ANAAYZH EYAIZOHZIAZ KINAYNOY ATOPAZ

JToV TaPOKATW Tivaka mopouctalovtol ta  oevaplo svaloBnoiag (stress tests) tou
KwdUvou Ayopdc kat n emintwot Toug ota kedpdAata tng Etaupeiag (Bdost AAM).

. Enintwon ota idia
Zevaplo

Kedalawa (o€ XIA.€)
Mtwon 15% tng alog Twv aKwnTwv -1,156
Meilwon katd 50% tng agilag twv Etatpikwv OpoAoywv -434

3.3.7. APXH TOY ZYNETOY ENENAYTH

H Baowkn dhocodia dlaxeiplong twv emevdloewv eival n apxn Tou cuvetou enevéuTth. MNa
TO OKOTO OUTO TO OUVOAO TWV eMevOUCEWV Of XPNUOTOOLKOVOUIKA HEoa  yilveTal
OMOKAELOTIKA O€ ekeiva Ta omola mpoodEpouv eUAOYWE TpoBALPYLUN amddoan, umopouy
Va AmoTLNB0UV PEAALOTIKA OTNV TPEXOUCA LA TOUG Kol oL KivBuvoL Ttou evéxouv Suvavtal
va evtoroBouv Kat va SLaxelplotouv.

H Etalpeia emevoUeL 0 XPNOTOOLKOVOULKA KOL LN LECA TA OOl AmoTeAOUV SLABECIUES
eMevOUTIKEG ETIIAOYEG TIG omtoieg N Etatlpeio katavoel kat eival os B€on va Slaxelplotel
Aappavovtag urmdyn Kot TRV SuVaTOTNTA LKAVOTIOLNTIKAG anodoong.

H Etawpsia ywo tnv emitevén tou embupntol emumédou aodalelag, moldTNTOC,
peuototntag, kepdodoplag kal StabeoipudtnTog Tou xaptobulakiou tng Beomnilel mocootd
KOLL OpLaL ETTL EKAOTNC KATNYOPLOG TIEPLOUCLAKWVY OTOLXELWV Kal €kBeong KvSUvou.

3.3.8. EIAIKEZ KATHTOPIEZ ANOITMATQN
H Etatpeia t otyun tng mapouoag avadopdg Sev €XEL MPAYLATOMOLCEL CUVOAAAYES

Savelodooiag i SaveloAnyiag TitAwv, cUPPWVIEG TWANOCNG KAl EMOVAYOPAS /| CUUPWVIES
ayopag Kal emavanwAnong, onwg opilovral oto apbpo 4 mapaypadog 1 onueio (82) tou
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KkavoviopoU (EE) apB. 575/2013, cupmep\appovopévwy Twv TPAEEWV aviallayng
pevototntag (liquidity swaps).

H Etatpeia Sev £xel o€ LoV CUUBACELG XPNUOTOOLKOVOULKWY e€acdaAioswv.

H Etatpeia Sev £xel emevdloelg o€ xaptoduldkio Saveiwv.

H Etalpeia Sev SLaBETEL TITAOTIOLNOELG ATMALTAOEWY WE HETO Uelwong KivdUvou.

3.4. MizTQTIKOE KINAYNOS (KINAYNOS ANTISYMBAAAOMENOY)

O MIOTWTIKOG Kivouvog elval to evdexopevo duopevolg LeTaBoAng otnv tpéxouoa afia n
Inuag oto emevlUTIKO XapTodUAAKLO AOYw METAPBOANG TNG TLOTOANTITIKAG aloAdynong n
ntwyevong (default) ekdotn titAwv.

H Etatpeia avayvwpilel toug akoAouBouc kKivdUvoug ayopds we ONUAVTLIKOUC:

e anattnoelg ano Avtachailoteg kal Katabéoelg OPewg o Tpamneleg (Tumog 1)

e amnaltioelg ano AlapecoAdfnrteg(Tomou 2). OL anawthoelg and AloapecoAdpnteg
Xwpllovtal og AmaltAoeLg yla SLAoTNUO AVW TWV 3 UNVWV KAl OITALTHOELS Yl
SLAOTNA KATW TWV 3 LNVWV.

MNa kaBe kivduvo n Etaipela £xeL opioel Baotkouc deikteg KivdUvwy (KRIs):

e Ta umodlouta twv Aoyaplacphwyv OPews ot TPpAmeleg Kal n TLOTOANTITIKY TOUG
Slapaduion yia tov Kivéuvo Tumou 1 (Tpamneleg)

e Amaltnoslg and AvtaodoAloTEG Kol N TLOTOANTTIKA Toug Slafdbulon ylo tov
Kivéuvo TUmou 1 (AvtaodaAloTég)

e Ol aodaAlOTIKEG amattioslg (umolouma TwvALapecoAdBNTwY) yla tov Kivéuvo
Tumou 2

Me PBdon to Oovwiépw n €kBeon OTOV TUOTWTLKO Kivduvo avtloUUBaAAOLEVOU
TAPOUCLATZETAL OTOV TTAPAKATW TIVAKOL:
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31.12.2018

Eidog Anaitnong oe X\ € %
Turnou 1 70,707 99%

Tpamneleg 6,149 9%
AvtaodalloTeg 64,558 91%

Tomou 2 910 1%
<=3 HAVEG 910 100%

>3 UAVEC 0 0%
TUvolo 71,617 100%

JTI¢ emopeveg mapaypddouc mapoucialovrol avoAUTIKOTEPA oTolXEla.

3.4.3.1 KINAYNOz ANTIZYMBAANOMENOY Tyrioy 1

Metpnta oe Tpaneleg

uépévgi}:s

Ao@ailis Advapn

H Etatpeia Stapepilet Tic katabéaoelg tng os Aoyaplacpous OPewc oe Siddopeg tpameleg

£0WTEPLKOU Kol EEWTEPLKOU.

MotoAnntikn AtaBaduion Avtacpaiiotwv

H péon MotoAnmukn AtaBaduion (Credit Quality Step) Twv avtaodaliotwy gival Bactkog
napayovrag TnG mbavotntag abétnong Twv UTIOXPEWOEWY TOUG TIpog tnv Etatpeia. ZTig
cupmeplAapupavouy TOCO OQUTEG TOU
eudavilovtal oto LooAoylopd (kat €xel oplotel wg Seiktng kwwduvou — KRI) éoo kat Tig

UTIOXPEWOELG TOUC (MIOTWTIKA avolypota)

BewpnTIKEG WG LETPO Helwong (risk mitigation) Tou aodaliotikol kvduvou.

3.4.3.2 KINAYNOs ANTISYMBAAAOMENOY TYrOY 2

YnoAowna AtausocoAaBntwyv

To OO TWV AMOLTHOEWV oo Toug AlapecolopnTég avepyetal ota €0,91 ek.

AvAdAucn AcdalioTtikwv Artattioswv (o€ XUA. €)

Anautosig and MpAaktopeg

31.12.2018

910

2YNOAO

910

3.4.4. 2YTKENTPQ3H 3TON [MIZTQTIKO KINAYNO

H Etaipeia ouvepyadletal pe peyaho aplOpd AvtaopoAlotwy pe MotoAnmruikn Aafaduion

(Credit Quality Step) 1 kat avw.
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3.4.5. TEXNIKEZ MEIQzHZ TOY [TIZTQTIKOY KINAYNOY

H Etalpeio mpoomaBel va €xel kaAr Sioomopd 6co adopd tnv EkBeon oe Tpamellka
W6pvuara.

INUAVTIKA €lval n dlaomopd TnG mapaywyng tng Etatpeiag tooo ava yewypadikn meploxn
000 Kol ava acdallotikd dtapecolafntr. H Etalpeia emiSlwkel tn cuvepyaoia povo e
aLomioTouC AlopecohaBnTEC Mou SLABETOUV TIG OXETIKEG ASELEC KAL TNV EUMELPLAL.

3.4.6. ANAAYZH EYAIZOHZIAZ TA TON MMIZTQTIKO KINAYNO ANTIZYMBAAAOMENOY

JTov TaPOKATW Tivaka mopouctalovtol ta  oevaplo svaloBnoiag (stress tests) tou
Kwéuvou AvtioupBallopévou kol n emimtwon Toug ota kedpdalata tng Etalpeiog (Baoel

AAN).

Enintwon ota

Zevaplo )
Sl
KoUpepa kataBéoewv og Kumplakd Motwtikd I6pupata 1506
katd 20% ’
Xpeokoria Avtaodallotwy - AntwAeta 20% ota AVaKTAGLUO -26
O Slapecola BNt pe to peyalutepo xpéog aduvarteiva 43
mAnpwoeL tnv Etatpeia

3.5. KINAYNOZ PEYSTOTHTAZ

3.5.1. OpizMOz

H Etaupeia opilel wg kivbuvo peuotdtntag Tov Kivbuvo va avtlleTwitiosl SUckoAieg otnv
efelpeon kedalaiwv ya va koaAUPel umoxpewoelc Tou oxetilovtal pe TA
XPNHLOTOOLKOVOULKA LETQL.

3.5.2. 3HMANTIKOTHTA

H mopakoAolBnon tou KwOUVOU PeuoTOTNTOC EMIKEVIPWVETAL OTNV LKOVOTNTA TNG
Etalpeiag va Slatnpel emapkn pELOTOTNTA YLA TNV EKMTANPWON TWV CUVOANAKTIKWY TNG
UTIOXPEWOEWV, N omoia e€oodaliletal amo t Sloxeiplon Tou XPOVIKOU GUCXETIOUOU TWV
TOUELOKWY ELOPOWV KOL EKPOWV KOL TNV EMAPKELN TOHELOKWYV Slabscipwy Kal apsoa
PEUCTOMOLNOLLWY OPOAOYWV VLA TLG TPEXOUOEC CUVOAAQYEC.

Aedopévng tng duonc Twy SpactnplotHTwy tng ETatpelog Katl tng uPnAng peuototnTag TwWv
oTolyelwv evepynTIKOU 0 Kivduvog peuototntag Sev Bewpeital onUAVTIKOG.

EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ 52



Acgaiiis Advapn

OL BaolkéG MNYEC KLvEUVOU TIou £XouV avayvwpLlotel and thv Etatpeia eivat ot g€n¢ :

e Mn avapeVOUEVN UeYAAN ekpor) XpNUATIKWY Stabeoipwv Aoyw peyoAwv InUlwy N
KOTAOTPODLKOU YEYOVOTOC.

e MBavr avavtiotolio petafl Ttwv otolelwv evepyntikoU kal madntikol. H
avavtloTtolyia autn pnopet va adopd tnv afia Kot Tnv SLAPKELA TWV OTOLXELWV.

e Mn avapevoueveg SLOKUMAVOELG Ot XPNUOTOPOEC. MEPOC TwV SLOKUPAVOEWV
QUTWV pmopel va odeiletal kat otnv €€€AEn tou aodallotikol KvdUvou, Tou
TIOTWTLKOU KLvSUVOU f Tou KLvSUVoU TNng ayopac.

o MOKPOOLKOVOULKEG eEEAIEELC Le OPVNTIKA CUVEMELX 0TNV SuvaTtoTnTa (ToXUTNTO Kall
afila) pevotomnoinong otoleiwv evepynTikoL Tng ETalpeiag.

e Abduvapia elpeonc MNywvV XPNHATOSOTNONG TWV OAVOYKWV N gUPECH TNYWV
xpnuatodotnong ducavaioya uPnAol KOOTOUG.

o  MikpoOtepa amd Ta avapevopeva €006a and aoPalloTIKES Epyaoiec.

e MiupoOtepa amd To avopevopeva £codo amo emevluoel AOyw Suopevwv
OLKOVOULKWY oUVBNKWV.

e Abduvapia, abétnon n kabuotépnon siompalng Twv AMATACEWV amd TOug
SlapecoAaBoUVTEC 1 KAl TOUG avTaopaALOTEG.

3.6. AEITOYPTIKOz KINAYNOZ

O Asttoupyikdg Kivbuvog elval o kivbuvog sudaviong Inpiwv Adyw akatdAnAwv n
TPOBANUATIKWY E0WTEPIKWV SLOSIKAOLWY, TPORANUATWY OTA AELTOUPYLKA CUOCTHOTA,
TMPOBANUATWY OTO MPOCWTILKO KoL AOYW €EWTEPLKWV TTAPAYOVIWV.

O Aewtoupykog Kivbuvog €€ oplopol eival €vog onuUavilkog Kivouvog ylo OAeC TIG
aodalloTikég etatpeiec. O kivbuvog eival avaloyog tng dpuong, Tou HeyEBOUG KAl TNG
ToAuTAOKOTNTOC TWV EpyOoLWwV Tn¢ ETaipeiag.

H Etalpela mpaypatomolel Toktik afloAoynon Tou AeltoupylkoU Kvduvou Paoel
OUYKeKPLUEVNG HeBodoloylag kal TurtoAoyiou KwvdUvwv. OL kivbuvol afloloyolvtal Baoel
mbavotntag epdaviong kal enidpaong. To tedikd amotédeopo Stafabuiletal pe Baon tn
S61aBgon avaindng kwduvwv tng Etatpeiag.
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3.6.4. TEXNIKEZ MEIQZHZ TOY AEITOYPTIKOY KINAYNOY

Avadoplka pe tov Acsttoupylkd Kivéuvo, n Etatpeia €xel katdAAnAo pnxoavoypadiko
oUOTNUA TIOU OKOTIO £XEL TNV SloodaAlon Twv Sedopévwy TNG amo KAKOBOUAEC eVEPYELEG
TOO00 €0WTEPLKA TNG ETalpeiog 600 Kot amd eEWTEPIKEG ATIEIAEG.

H Etatpeia AapPBavel cuvexwg HETpa yla BeATtiwon tTng opydvwang, tng dtakuBépvnong Kat
TWV UTIOSOUWY TNG LE OKOTIO TOV TIEPLOPLOUO TOU AELTOUPYLKOU KIvEUVOU OTo €AAXLOTO
Suvaro.

3.6.5. ANAAYZH EYAIZOHZIAS A TON AEITOYPTIKO KINAYNO

JToV TMapOoKATw Tivaka Tapouctdlovtal To  oevapla svaloBnolag (stress tests) tou
Aettoupyikol Kiwvduvou kat Kivéuvou ORung kol n emimtwon Ttoug ota Kepalaia tng

Etaupeiag (Bdoet AAM).
SeViloLo Enintwon ota idla
s Kedalaia (o€ X\.€)
AUEnon twv e£0dwv TG Etatpeiag katd 20% -158
ATIATN KoL amMWAELA TTapaywyng Aoyw SUGUEVWY SNUOCLEUUATWY -1,137

3.7. AAAOI 2ZHMANTIKOI KINAYNOI

H Etatpeia ota mAalola tng Stadikaoiag Staxeiptong kwvdUvwy mapakolouBel kivduvoug
Tou Suvatal va TnV EMNPeAoouV oTo LEAAOV. AvtAel mAnpodopleg yia Toug avaduopevoug
KWWSUVOUC amo HeAETEC avTaohOALOTIKWY ETOLPELWY avVA TV EUPWTTN, LOKPOOLKOVOULKEC
QVOAUCELC KOL E£PEUVEC OXETIKA HE TIC TACELS TNG OYOPAG KAL TOU OVTAYWVLOUOU
T(POKELUEVOU VA KATOVONOEL LEAAOVTIKOUC KLVOUVOUG KOl EUKOALPLEG.

Mwo ouykekpluéva n Etalpeia Bewpel wg avaduodpevoug kKvdUvoug Toug akoAouBoug :

° MANBUoULOKEG AAAAYEG KAl FEWTIOALTIKEG OVATAPAXEG.

. Tnv xprion autévopwy oxnUATwyY mou Ba punopouaoe va odnynosL oe aAhayr) TG
duonG NG aodaAloTikng KGALPNG.

° Tov Atadiktuako Kivduvo (Cyber Risk) mou Ba pmopouoe va £xel enintwon otny
Aettoupyla Twv cuoTtnUATwy TG ETatpeiag.

° Tov kivbuvo moAaiwong eomAlopol Kal umodopwv mou Ba unopolos va
EMNPEAOEL TNV ouxvoTNTA Kol t 0dodpdtnTta TwV OTUXNHATWY Tou KAASou
Meplouoiag.
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3.8. AAAEZ [IAHPOMOPIEZ

To npodiA kwvdUvou NG Etatpeiag mapakoAlouBeital og TpLpnviaia faon kot omoloodnmote
VEOG Kivouvog mpokUTITEL avadEpetal aupeoa oto AZ. H mapoloa EkBeon mepAapBavel kat
TPAYHATEVETAL OAOUC TOUG MOPATTAVW KUPLOUC KIvOUVoUG.

To tpéxov mpodiA kKwvduvou tng Etalpeiag kpivetal amod 1o AX amodektd Kol HEoa ota
nipoSlayeypappéva ano tnv Etatpeia opla dtdbeoncg avainyng kwvdivou.
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ENIKEZ [TAHPO®OPIEZ

ITnv mapoloa evotnta neplypddovral ol HEBodol amoTipnong Twv oToLElwV EVEPYNTIKOU
KOL TaBnTikoU yLo OKOTIOUG EMOTMTIKOU LOOAOYLOHOU Kol depeyyvotntag. H Etalpsia
ebapuoleL TIC OPXEC TNEG ONUAVTIKOTNTAG KAL CUVETIELAC YLOL TNV OMOTIUNON TWV OTOLXELWV
gvepynTikoL Kal madntikol. El8ikotepa:

Znuavtkotnta

H Etatpela Aapfadvel umopn tn ¢duon, tn KAMOKA KoL T TIOAUTTAOKOTNTA TWV EYYEVWV
KWWOUVWV TwV SpaoTtnploTATwy TnG. H emiBapuvaon Kal n TOAUTTAOKOTNTA OV EMWHLETAL
Etalpeia Ba mpémel va eivat avaioyeg pe to mpodiA kivdivou tng. Katd tnv epappoyn Twv
amnattoewy tou mMhatciou Pepeyyudtnta ll, ol mMAnpodopieg Bewpouvtal oucLWBEELS, av
Ba pmopoucav va ennpedoouv Tt ARPN amoddcswv ) TV KPLon Twv XpNoTwV OTOUC
omoloug ameuBuvovtal ol ev Aoyw mAnpodoplieg.

JUVEénesla

H Etatpeia epapUolel TIC TEXVIKEC amoTiunong pe ouvénela. H Etalpela eniong e€etdlel av
gfaltiog kamolag METABOAAG Twv OuVONKWY, OCUUTEPAOUBOVOUEVWV KAl OCWV
TEPLYpAdOVTOL KATWTEPW, ATALTETAL aAAAyr) OTLC TEXVIKEG AmoTipnong f otnv edappoyn
TOUG HE TO OKEMTLKO OTL auth n aMayr] Ba odnyolos oe KAataAAnAOTEPN €MUUETPNON
cUpdwva pe Ti§ anattioelg tng Pepeyyvotntag Il. OL ev Adyw PETABOAEG AUTEG UIMOPOUV
va tepthapBavouy ta e€NG:

o Négg e€ehifelg otnv ayopd oL omoieg aAAALOUV TLG CUVONKEG TNG AYOPAS

e Néeg mAnpodopieg ol omoieg kabiotavral Stabéoiueg

¢ [Anpodoplec mou xpnolomnolouvtav oto mapeABov kot dev eivat TAEov SLABETLUEG
¢ BeAtlwon TwV TEXVIKWY QMOTIMNONG.

BaolkéC MAPASOYEC TOU XPNOLUOTIOLOUVTAL OTNV QNMOTIUNoN TwWV OTOLYEIWV
EVEPYNTIKOU Kol madNTIKoU (EKTOC TEXVIKWV amoTEUATWVY)

Mapakdtw mapouctdlovtal ol BACLKEC APYES ATIOTINONG TOU EMOMTIKOU LOGOAOYLOUOU:

e Ta otoleia Tou evepynTIKOU QAMOTIHWVTOL OTO TTOCO YylA TO OO0 HrmopouVv va
avtalaxBouv petafl kohw mAnpodopnUEVWY Kot TpOOU WY ATOUWVY 0To TTAAioLo
pLo¢ cuvaAlayng e looug 6poug

e Ta otolela tou TABNTIKOU QTOTLUWVTOL OTO oo ylo. TO OToio pmopouv va
petafiBalovral, i va Stokavovilovtal, HeTa€l KaAwg MAnpodopnUEVWY Kol
mPoBUUWY OTOUWY OTO MAALOLO pLag cUVOAAAYNC LE iooug Gpouc.

H epdpxnon mou akolouBel n Etalpeia yla Ta otolyeio evepyntikol Kot madntikol (Ue
g€aipeon TNV BEATLOTN EKTIUNON UTIOXPEWOEWV) CUVASEL LE TIG amaLTAOELG Tou apBpou 10,
tou kot e€oualodotnon kavoviopoU 35/2015 kat gival n akdAoubn:
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Eninedo 1: H mpoemni\eypévn pébodocg amotipnong elvat n xprion TLhwv mou StatiBevral o
XPNHUOTOTILOTWTIKEG AYOPEC, Ol OTOleG YapakTnpilovtal anod enapkég Babog, pevototnTa
Kol Stadavela.

Eninedo 2: Otav dev eival duvatr n Xpron TwvV TLUWV O EVEPYEG XPNHATOTILOTWTLKEG
OYOpEC Yo akpLpwe (Sla meplouclakd otolxela | UMOXPEWOELS, N Etalpeila amotiud ta
otolyela evepynTkoU Kol TaBnTlkoU XPNOLUOTOLWVTAC TLG TIUEG YLO TTOPOMOLO. OTOLXELD
EVEPYNTIKOU KoL UTIOXPEWOELG, LE QVATIPOCAPUOYEG WOTE VA ovTavakAwvTaL ot SladopEg.
OL gv AOyw TIPOCOPHOYEG OVTLKOTOTTPI{OUV TIAPAYOVTEG TIOU adOPOUV TO GUYKEKPLUEVO
TIEPLOUCLAKO oTolxelo N Tnv umoxpéwon (m.x. Kataotaon, OykoG Kal emninedo
SpaotnplotnTag KAT.)

Eninedo 3: Otav dev elvat Suvatov va MAnpouvTalL T KPLTHPLA TWV AVWTEPW eTMEdwy 1
Kol 2, n Etalpeia mpoodelyel os evallakTikéG peBodoug amotipnong. Ot eVOANQKTIKEG
uEBobSol xpnotpomololv otolxeia TN ayopdg (inputs) otn Sladkaoia anotipnong kat Sev
otnpilovtal ota oTolXela TOU EKSOTN TOU XPNHUOTOTLOTWTIKOU HECOU.

Y& nepimtwon mou 8ev umtdpXouv SLABECLUEC TILEG OE EVEPYEG XPNUOTOTILOTWTLKEG AYOPEC
yla dla ) mapopoLa TEPLOUCLAKA OTOLXELR, TOTE N Etalpeia mpoodelyel o EVOANAKTIKEG
neBOS0oUG amotipunong, oL omoieg CUVASOUV HE TLG TIPAKTLKEG TNG AYOPAC KAl XPNOLUOTIOLE L
SlaBEaoipa AoUTd oToLXELD TNG OYOPAC YLa TNV QTOTIUNGT QUTWV TwV oTolxeilwv (mark to
model). I nepintwon mou anatteital, Ta OTOKELD TOU XPNOLULOMOLOUVTOL OTNY ATOTIUNGN
npocapudlovial avaloyws. Mo OAeg TIC GAAEG MEPUTTWOELS (Y. Omou &ev umApxouv
SlaBéopa  mapatnpnowo  Sedouéva) n  Etalpeia  xpnowuomolel moapadoxEg Tmou
OVTAVAKAOUV TLG TIPOKTLKEG TNG OYOPAC KAL «KPLON EUTMELPOYVWUOVWVY.

Ye kABe meplmtwon Otav XPNOLUOTIOLOUVTAL Ol EVAAAAKTIKEG LEBOSOL AMOTiUNONG QUTEG
Baoilovtal eite o mpoaoéyylon PAacel ayopdg, eite os mpoosyylon BAoel elcodnuatog f oe
TPOCEYYLon BACEL KOOTOUC.

4.2. [EPIOYZIAKA 2TOIXEIA

YTnv mopoucoa evotnTa mopouctalovral pe Aemtopépela ol péBodol amotipnong ylo kabe
ONUOVTLKO TIEPLOUCLAKO OTOLXELO TOU ETOTTLKOU LOOAOYLOMOU. ITOV TAPAKATW CUVOTTIKO
Tvako TopatiBevial Ta ONUAVIIKOTEPO TEPLOUCLOKA oTolxela yla To £€tog 2018. O
OVOAUTIKOG EMOTTLKOG LOOAOYLOUOG Ttapouaidletat oto Napdptnua ll.

Acgaiiis Advapn
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ENEPTHTIKO 31.12.2018
oe X\ € @EPEITYOTHTA Il ZHMANTIKOTHTA ATOTIMHzH
ANXA (IFRS)
Yrnepagio 0 0.0% 0
Metadepdpeva E§oda Mpdoktnong 0 0.0% 883
AUAQ TIEPLOUGLOKA OTOLKELL 0 0.0% 29
AvaBoAlopeveg DopoloyLkég ATAULTHOELG 0 0.0% 5
Evowpata mayLa mePLoVoLaKE OToXEloL 2,985 11.6% 2,985
Ensvéucsth (mou Gs.v ad:op'ouv T[EpI.OUG%CtK.Ct oToleila n'ou 12,680 49.2% 12,680
Sakpatouvtatyia index-linked and unit-linked cupBoiaia)
Avaktriowa Nood and Avtacpallotég 1,425 5.5% 1,827
ATaLTOELG Ao XpeWOTeG achalioTpwy 910 3.5% 910
Anattioelg anod AvtaodaAilotég 48 0.2% 48
AOUTEG ATALLTAOELG 0 0.0% 0
Topelaka AtaBéoipa kat logoduvapa 6,196 24.0% 6,196
AMa meplouctakd otolyeia 1,530 5.9% 1,530
JUvoAo EvepyntikoU 25,774 100.0% 27,093

To Evepyntiko tng Etatpeiag katd to 2018 avépyetal ota €27,1ek cuudwva pe ta AMXA evw
oUpdwva pe «Pepeyyuotnta lI» ota €25,8ek. OL kupLotepeg Sladopeg odpeilovtat ota €€AG:

. Ta Metadepopeva E¢oda Mpdoktnong (MEM) kat ta AuAa Meplouclaka ITolyeia
Sev AapBavovral untoyn otnv Oepeyyvotnta ll.

o OL 8lapopEC TNV CUUHETOX TWV avtaodalloTwy ota anobéuata mPoKUITouV
Aoyw Sladopetikol umoAoylopoU (BEATLoTtn extipnon) cuudwva pe apbpa 78-80
tou N. 4561/2016.

ATIO TO OVWTEPW SLATILOTWVETOL OTL TA CNUAVTLKOTEPA TIEPLOUCLAKA oTolyela TNG ETatpeiag
elvat:

o EnevdUoeLg, mou avtlotolyoUv o€ mepinou 49% Tou cuvolou
o Tapeloka AlaBéoiua kat loodUvaua, mou avilotololv o€ mepimou 24% Tou

ouvoAou

o Evowpata mayla mEPLOUCLAKA OTOLXELQ, TTOU AVTLOTOLXOUV o€ Mepimou 12% tou
ouvoAou

o ATIOUTNOELG QMO XPEWOTEG aoPAAlOTPpWY, TIOU AVTLOTOLXOUV OE MepPimou 4% Ttou
ouvoAou

4.2.1. ANAAYZH ENINEAOY [EPAPXHEHE ANOTIMHZEQN

H katavoun twv enevéloswv TG Etalpeiog faoel emumédou LepApxnonG AMOTLUNCEWY TIOU
ovad£pOnke avWTEPW MAPOUOLAIETAL OTOV MAPAKATW TtivaKa, yLo to £tog 2018:
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AsképBprog 2018

nood o€ XA € Eninedo 1 Eninedo 2 Eninedo 3

ErtevéUoelg

Ouoloya 4,114

MeTOXEG 129

Enevbuoelg og akivnta 4,963

KataBéoelg 3,475

JUvoAo EnevéUoewv 7,717 0 4,963

Aound otolyeia

Evowpata rdyLa MEPLOUCLaKA oTolxEla 2,985

Tapelakd AlaBéopa kat lcoduvapa 6,196

ZUvoAo Noutwv 6,196 0 2,985

Zuvolo 13,913 0 7,948
OuodAoya Ka UETOXEG

Onwc daivetol avwtépw To cUVOAO TWV EMeVOUOEWV O OLOAOYA KOl LETOXEG QUMOTLUATOL
otnv gvAoyn ala anod smapkeic oe Babog, peuototnTa Kal Stadavela XpNUATOTILOTWTLKES
OyopEC.

MpoYcoutakéc katadéoels kaL xpnuatika Stadéoua

Ot titAol mpoBeoplakwy KATABECEWV AMOTILWVTAL OTNV TpEXouca afia Toug (ovopaaoTIKA
afla titAou mAfov Twv SeSOUAEUEVWV TOKWV) KATA TNV nuepopnvia avadopag. Ta
xpnuatikd Slabéowuo (tapeio peTpnTWV Kol Xpnuatika Siwabéowpa oe Tpameleg yla
TPEXOUOEG AVAYKEG PEUOTOTNTAG) ATIOTLLWVTOL OTNV TREXOUCA atia TOUG.

Akivnta

OAa ta akivnta tng eralpeiag sival amotiunpévo pe peBodoug TTOU KATOTACOOVTAL OF
Eninedo 3. Katd tnv améktnon evoG QKLWVATOU TEPLOUCLAKOU otolxelou n Etaipsia
npocdlopllel tnv xprnon tou eite wg emevluTIKO eite w¢ Sloxpnolpomnolovpuevo. O
TPOCOLOPLOPOC AUTOC KaBopilel KaL TOV TPOTIO LETAYEVECTEPOU TIPOCSLOPLOMOU TNG aglag
(amotipunong) Tou meploucLakoU oTolyeiou.

H Etalpeia ywa tnv amotipnon tng aflog Twv OKWATWY TNG Xpnolpomolel péBodo
amnotipnong cupdwva pe tv mapdypado 7 tou &pbpou 10 tou Kavoviopol 2015/35 ot
ouvSuaouod pe thy mapaypado 6 tou iblou dpbpou.

JUYKEKPLUEVA N €TALPE YLl TNV QMOTIHNON TWV EMEVOUTIKWY OKLVATWY XPNOLUOTIOLEL TO
pHovtéAo TG evAoyng aflag (fair value model — AAM 40), yia ta L6LOXPNOLLOTOLOUEVA
xpnotuomnolel tn péBodo avanpooapuoynic (revaluation model — AAM 16).

Mo To okomo autd avaBétel, kat eAdxlotov etnolwg, tnv ektipnon tng oflag twv
£MeVOUTIKWV KoL KAt eAAxLoToV avd SLeTiot TwV LBLOXPNOLUOTIOLOUUEVWY AKWVATWY TNG OF
TILOTOTIOLNEVO EKTLUNTH.

Ao@ailis Advapn

EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ 60



LY
onyg;os
AMNOTIMHEH A ZKonoys MEPEITYOTHTAS v‘&‘fl/

Ao@ailis Advapn

4.2.2. ANOTIMHEH ANTAZOAAIZTIKON ANAKTHZEQN

H amotipnon tTng CUMKPETOXNG TwV avTAcdAALCTWY OTLC TEXVIKEG TIPOPAEYELG akoAouBEel Tig
161ec apxEG Kal pebodoAoyia e TOV UTIOAOYLOUO TWV TEXVIKWVY TIPoPAEPewy TnN¢ ETalpeiag
AapBavovtag umoPn TA  XAPAKTNPLOTIKA TWV aviaohoAloTIKWYV ocupBdoswv. H
pebodoroyia amoTipnong Twv TEXVIKWV TIPOBAEPEWV TEPLYPADETAL TTAPAKATW.

4.2.3. ANABAAMOMENE: DOPOAOTIKES ANAITHSEIZ/YNOXPEQSEIS

H Baowkn mnyn avaBoAAopevwy GopoloyLKWY  aATOLTHOEWV/UTIOXPEWOEWY HETAEY
$opoAoyLkoU LooAoyLoLOU Kal Tou LooAoyLopol Baoel AMXA kat Depeyyuotntog |l mnyalet
Kuplwc amnod ta akolouvba:

o Akivnta (extog Sloxpnolag) EKTLUWVTOL Of TOKTA XPOVIKA Slaothpato amno
e€ldelkeupévoug ektipntég. Otav n Aoylotikn afia tou mayiou (ta eldylota
QVOPEVOUEVA LEANOVTIKA 0dEAN) elval ULKpOTEPN ATO TN Ppopoloyikr Baon (Twun
KTNoNg pelov cucowpeupéveg hopoAoyIKEG amooBEaelg), n Stadopa dnploupyet
avaBal\opevn dopoloyikn amaitnon. AvtiBétwg, otav n Aoylotikr afia tou
nayilou eival peyoAltepn amd tn Aoylotikn Baon, n Swadopd Snuioupyei
avaBal\opevn popoloyikn uTtoxpEwan.

4.3. YNOXPEQZEIX

JTnv mapovoa svotnta Tapouctalovtol Pe Asmtopépela ol péBodol amotipnong mou
XPNOLUOTIOLOUVTAL OTLG TEXVIKEG TPOPAEPELS. O QVOAUTIKOG EMOMTIKOG LOOAOYLOUOG
napouotaletal oto Mapdaptnua ll.

YNOXPEQZEIZ 31.12.2018

AMOTIMHZH AMXA
(IFRS)

nood o€ X\ € OEPEITYOTHTA Il  ZHMANTIKOTHTA

Juvolo AO(I)’(I}\LOTLK(.(’)V npoPAEPEwWY (Mn ’ 11,274 83.45% 13,671
Sedoulevpéva aoddliotpa + MpoBAEWELC EKKPEUWY

MepOwpto Kwvduvou (risk margin) 434 3.21% 0
YIOXPEWOELG VL0 TOLPOXEG OF £pyalopEVOUG 0 0.00% 0
AvaBal\opeveg Dopoloyikeg YIOXpEWOELG 520 3.85% 444
YIOXpEWOELG oo 0.0OoALOTIKEG SpAOTNPLOTNTES 381 2.82% 381
YIOXPEWOELG TPOG AVTOOAALOTES 141 1.04% 141
Motwrtég Alddopot 72 0.53% 72
AOUTEC YTIOXPEWOELG 688 5.09% 688
Metadepdueva E€oda Mpooktnong - AvtachaAlotwv 0 0.00% 0
JUvolo Yroxpewaoswv 13,510 100.00% 15,397

OL Ynoxpewoelg tng Etalpeiag katd to 2018 avépyovral os €15,4¢k. cUudwva pe ta AMXA
evw ovpdwva pe TNV amotipnon katd to mAaiclo Pepeyyuvdtnta Il ota €13,5ek. OL
KUPLOTEPEC SladopEg odeilovral ota €RG onueia:

o OL Ttexvikég TmpoPAEéPelc ocupmepappavouv TNV BEATIOTN EKTIMNON TwWV
UTIOXPEWOEWV Kol To Teplbwplo Kvduvou olpdwva pe ta apbpa 78-80 N.
4561/2016. 3e oUykplon ME TIC TeEXVIKEC TpoBAEPelg Bdoel AMXA sival
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pocfoPANUEVEC KOl O QUTEC ocupmepllapPavovtal kot ol TpoPAEPelg ya
MEANOVTLKEC EMAVELOTIPAEELG.

e H avofalopevn ¢dopoloylky UTOXPEWON TIPOKUTITEL amd  ¢HOPOAOYNTEEG
TPOCWPLVEC SLadopEC LeTOEL TwV KOVOUALWYV TOU LooAoyLopoU katd Qepeyyuotnta
Il KOl TWV OLKOVOULKWYV KaTooTtaoewyv Bacsl ANXA.

OL BoolkEG KaTnyoplec Texvikwv amoBepdtwyv mou umoAoyilovtal cUpdwva HE TNV
Kumptlakn vopoBeaoia eival ol kAtwoOL:

. AntéBepa Ekkpepwv Znuuwv Odkelo Npog Odkelo (AEZ O/D)

. AnoOepa EKKpeUWY ZNULWwV pe AVOAOYLOTIKEC & ITATLOTIKEG MeBodoug (AEZ
A/3)

o AmoBepa Mn Aedoudsupévwy Aodaliotpwy (AMAA)

o AmnoBepa Kivduvwv ev loxy (AKEI)

o AnoBepa Eppecwv EE66wv Alakavoviopol (ULAE)

o MpoBAedn ylo ovakTHoLUa Tood

MNna okomoug @epeyyvotntag |l, xpnolpomolouvtol Ol BOOIKEC KATNYOPLEG TEXVIKWV
amoBepatwyv TOU avadEépbnkav wote va UmoAoylotel n PEATIOTN eKTiUNON Twv
uTtoxXpewoswv acdaiiong Inpiwv (BEL) kal Mo cuyKekpLUEVaL:

o MpoBAedn ekkpepwv amnattioswv (Claims Reserves)
o MNpoBAedn aodpaliotpwy (Premiums Reserves)
o Avaktriowo mood and AvtacdaAlotikég ouppaoelg (Reinsurance Recoveries)

H BEATLOTN EKTIINON UTIOXPEWOCEWV OXETIZETAL UE TNV TUOAVOTNTA TOU OTABULOUEVOU EGOU
OpOU TWV HEAAOVTIKWV TOHPELOKWY powv AaufBdvovtag umddn tnv Xpovikn ofia tou

XPAHATOG.

OL avwTEpw TEXVLKEG TIPOPAEYELG ekTIURONKaY TOCO TpLY (gross) 6co Kal Peta (net) tnv
avaloyio Twv avtachaAloTwy.

H Stadikaoio urtoAoylopoU tng BEATLOTNG eKTiUNONG MEPLYPADETAL CUVOTTTIKA:

1. Ektignon tou TteAkkol KOOTOUG avd KkAAdo aoddiiong xwplc tnv Xpnon
npoefdPAnong.

2. YMOAOYLOMOG TWV OXETIKWV TPOPAEPewWV aoPaAloTpwVy KoL EKKPEUWY ATIOLTOEWV
Xwplig mpoe€ddpAnon.

3. Extipnon Kat@AANAwv HoTiBwy MANpWUWV.

4. IXNUOTLOPOG TWV TAELOKWY POWV YLa KABe LEANOVTLKY XPHON XPNOLLOTIOLWVTOAC TO
MOT{BO MANPWHWYV TIOU EKTLUNONKE.

5. Mpoeg€ddpAnon Twv LEAAOVTLIKWV TAUELXKWY POWV LE TNV BACLKA KAUTTUAN eMLTOKiwY
amo tnv EIOPA pe nuepounvia avadopag tnv 31.12.2018.

\ )

ubpoyeios;

—,—

W

Aogaiiis Advapn

QU

A |

EKOEsH (EPEMTYOTHTAS KAl XPHMATOOIKONOMIKHZ KATASTASHZ 62



ubpoyeios
M

To avaktAowa mocd amd avtaoPaAloTkeéG cupPBacslg kat ¢opeic kol okomou
umoAoyilovtal cUpdwva pe Ta OpLa Twv oPAALCTIKWY 1} AvTAohOALOTIKWY CUUBACEWY Ta
omnola adopouv Ta ev A\oyw moaod.

NMpoBAeyn yia ekkpeueic anattjoeis (Claims Reserves)

H mpoBAedn ylo ekkpepeic amoutnoelc adopd yeyovota mou €xouv Nén ocupPel,
QVEEAPTATWG TOU OV OL ATTALTHOELG TIOU OTTOPPEOUV ATtO T €V AOYW YEYyovoTa £xouv n ev
g€xouv SnAwBel. OL MPoPAEYPELS TOUELOKWY POWV Yla TOV UTIOAOYLOUO TNG MPOPBAedng
EKKPEUWV OTTALTHOEWVY TIEpAapBAvouV TTapoxES, Samaveg Kal aogdailotpa.

NMpoBAeyYn aocpaliotpwv (Premium Reserves)

H mpoPAsPn oaodahiotpwv oxeTiletal pe HEAAOVIIKA YeEYOVOTO OUTOLTAOEWY, TIOU
KoAUTTOVTaL oo TG Ao PAALOTIKEG KL avTOoPAALOTIKEG UTIOXPEWOELG, OL OTIOLEC EUTLTTOUY
EVTOC TWV avadePOUEVWV 0plwV TNE cUPBaoNnG. OL MPOBAEYPELG TOUELOKWY POWV YL TOV
uroloylopd tng TPoPAePng aocdoaiiotpwv meplhapBavouv peAhoviikd acddaAlotpa,
MEANOVTIKEG TIOPOXEG, UEANOVTIKEG Samaveg kol €€oda mou oxetilovral Pe Ta €V AOYyw
YEYOVOTQ.

Avaktiowua Mooa ano avrac@allotikéc ouuBdoceis (Reinsurance Recoveries)

To avaktiolpa avtoodpallotpa avimpoownelouy T Stadopd HeTOEY Twv akaOAapLoTwV
KoL Twv kaBapwv npoPAEPewv. Npokelpévou va ekTiunBouv Ta akabdplota anobeatika,
0yvooU e KABe elopon mou oxeTileTal pe TNV UTTapPEN avtaodaiionc. Na TV EKTIINCN TWV
KoBapwv amoBeUATIKWY, Ol EKTIUACELS TIEPNAUBAVOUV TUXOV TOUELAKEG POEG TOU
oxetilovral pe tnv avtaodalion (aopaiiotpa Rl, anattioelg Rl, mpounBeteg Rl).

MeptSwpro kwvduvou (Risk Margin) — @epeyyvotnta Il

Ita mAaiola tng odnylag Mepeyyuotntag |, ol Texvikég MpoPAEPelg mepAapuBAvouv eKTog
amo TNV BEATLOTN eKTiUNON Kal éva meplBwplo KvdUvou To omoio uroAoyiletal EexwpLoTa.
Ta otolxela mou xpeldlovtal yld TOV UTOAOYLOMO Tou Tmeplbwpiov  Kwvduvou,
XPNOLLOTIOLWVTAC TNV TIPOCEYYLON TOU KOOToUuG Kedalaiou, eivat:

. To Kootog kedahaiou (6%)

. Tn Baown KaumuAn Entokiwv 0nwg auth npoteivetat and thv EIOPA

. Tig Kedparaiakeg Anattnoelg Pepeyyvdtntag (SCR pe Baon tnv Tumomolnuevn
MéBobo)

O umnoAoylopog tou meplBwpiou kwdUvou PBaciletal oe OAeg TIC MOPASOXEG OL OMOIEG
avoAUovtalt oto dpBpo 38 tou Kat' Efoucwoddtnon Kavoviopol (EE) 2015/35 tng
ErtponAg.

Aogaiiis Advapn
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Baoikég meployéc aBeBatotntag

. H ektipnon pe Tn onuavtikotepn mnyn apefaldtntag eivat n ektipnon yla {NULEG
TIou €xouv ouPel kal ev €xouv avayyeABel Katd Thv nuepopnvia cuvtaéng Twv
OLKOVOULKWV Kataotaoswy (IBNR).

. E€wtepilkol mopdyovieg oL omoiol Suvatal va eMnPedlouvV  ONUOVTLKEG
TIAPAUETPOUC OTWC TANBWPLOUOC, LEGO KOOTOG {NILWY KOL TOXUTNTO TANPWHAG
omolNULWOEWV.

. H ektipnon tou neplBwpiou kwduvou (Risk Margin) mephappavel évov Babuo
ofeBatdtntag kabBweg n ektipnon Paoiletar oe MPoPoAEC kKedaAAlaKwY
analtnoswy BaoceL onuepvwv SeSopEvwy.

4.4, ANNEE YTIOXPEQZEIZ

Onwc nmapouoldletal otnv Evotnta 4.3, ol ONUOVIIKOTEPEG UNOXPEWOELS TNG Etatpeiag
TEPAV TWV TEXVIKWVY TIPOoBAEPewv meplthapfavouyv:

o YToXpeWwaoEeLg Po¢ avTacPaALOTES
o AvaBaAAopeveC POPOAOYIKEG UTIOXPEWOELS

YnoxpewoeL§ MPOG AVIACPAALOTES KAl TILOTWTES

OL AOUMEC UTIOXPEWOELG QPXIKWE KATOXWPOUVTOL OTNV OVOUAOTIK Toug afia Kot
UETayevEDTEPA avayvwpilovtal otnv eUAoyn afia toug (ovopaotikn afla, peiov kataBoAEg,
TAEOV TUXOV aUENOELS). AuEnon tng atlag piag umoxpéwaong, oxnuatiletal otav umapxouv
Baowueg evbeitelc 6tL n Etalpeio dev Ba avrtamokplBel cupdwva pe TOug cuPBATIKOUG
OPOUG TWV UTIOXPEWOCEWV TNG.

AvVaBaAAOUEVEC (POPOAOYIKEG UTTOXPEWOELS

H Baown mnyn avaBoaAAopevwyv ¢opoAoyKWY UTIOXPEWOEWY HETAEU TOU LOOAOYLOHOU
Baoel ANXA ko Depeyyuotntag Il mnyalel Kupiwg amoé To akoAoubo:

. H dopoloyntéa npocwpivr Stadopd mou MPoKUTTEL LETAEY TNG AOYLOTIKAG afilag
TWV TEXVIKWV TipoPAEPewv cludwva pe To TAaiolo tng Pepeyyuotntag Il kat tng
dopoloyikic Baong.

4.5 ANAES TTAHPOOOPIEZ

Aoyw tng duonc twv SpaoctnplotTwy tne N Etatpeia sv xpnowuomnolei mpoocapuoyr Aoyw
MeTABANTOTNTOCG, Pocsapuoyr AOyw OVILOTOIXLONG KAl OmMoLodnmote GAAO HETOPATIKO
METpO.

Aev €xeL yivel kapio ouvowwdng petafoln otig moapadoxeg kal peBodoug amotipnong
TEXVLKWV TIPOPAEPEWV KaL AOLTIWV OTOLXELWV EVEPYNTLKOU KOl TTABNTIKOU KATA T SLapKeLa
™¢ meplodou.

Acgaiiis Advapn
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Aev avapévetal Kapla evépyela Slolknong, n omoia va emnpedlel e TPOTO ONUAVILIKO TLG
QUTOTLUNOELG KOLL TLG TTAPASOXEC TTOU TIEPLYPADOVTOL KATWTEPW.

H ¢duon twv dpaotnplotntwy tng Etatpeiag eival Tétola mou ot TexVIKES TpoPAEPeLg Sev
ennpealovtal amno tn LEAAOVTIK oUUTEPLPOPA TWV ACHAALCUEVWV.
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5.1. ZHMANTIKEZ [TAHPO®OPIEZ

H Etalpeia avayvwpilel tn onuooia tng opbng Kal amoteAeouatikng Slaxeiplong
kepahaiwyv yla Tnv emixelpnolakn tng emtuyia. H diaxelplon keporaiwv amattel ocuvenn
KOL CUCTNUOTLKI TIPOCEYYLON OTNV avayvwpLlon, a€LoAdynon Kol LEpAPXNoN TwV EMAOYWV
yla tnv mpootacia  tnv evéuvapwon tg kedpahatakng Béong tng Etalpelag n kaL tnv
amnodéopevon kepahaiwv mou Sgv xpnolponolovuvral.

To AI katdémv eloiynong twv apuodiwv AleuBuvoewyv, €yKPLVEL TN OTPATNYLKA TNG
Slaxeiplong kedpalaiwv péow tng omolag kabopilel To UPOC TWV AMALTOU LEVWV KEPaAalwv
Kol TIG HeBOSouG Tou pmopolv va xpnoLlpomnolnBouv wote va KoAudBel to amattolpevo
oplo kedpalaiwv.

H otpatnyikn Slaxeipiong twv kedpolaiwv tng Etalpeiag amookomel otnv ouvexn
cUUHOpdwon clpdwva Ue to Aaiolo Pepeyyuotntag ll, wote va kaAumtouv Tig EAdxLoTeG
Kedahalokeg Anattrioslg (MCR) kat tig Kedatatakég Anattioelg Qepeyyuvodtnrog (SCR).

H otpatnykn Staxeipiong kedalaiwv tng Etalpeiag sivol dpeca ouvOoeSepévn PeE TN
Sadkacia 16iag Afloddynong Oepeyyuotntag katl Kivduvwy kat €xeL opllovta avaloyo e
Tov Emuyelpnotako xedlaouo tng Etatpeiag.

5.2.'|AIA KEDAAAIA

5.2.1. AIAPOPQ3H, YWOS KAI [TOIOTHTA TQN |AIQN KEDAAAIQN 3TO TEAOZ THZ MNEPIOAQY

Ta (6l kedpdhaila g Etaipeiag, katd tnv 31.12.2018, mou xpnoyLomolouvTal yla thv
KOAUYPN TwV KEGOAALOKWY ATOLTACEWV TOPOUCLAIOVTAL OTOV TOPAKATW TIVOKA OvVAa
Katnyopia moldtntag kat tumo kedataiou.

1610 Kepdrhaa (31.12.2018) Katnyopia 1 Katnyopia 2 Katnyopia3  Zuvolo
XA € XA € XA € XA €
KataBAnBév kepAAalo KOWWY HETOXWV 7,000 7,000
E€LowTiké amoBepatikod 5,264 5,264
Uvolo 12,264 0 0 12,264

To avwtépw petadpalovtol otnv akoloudn katovopun Hetafl Katnyoplwv eTAEELHWY
kedalaiwv:
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18ia KepdaAaia ava karnyopia 31.12.2018

14,000

12,264

12,000
10,000
8,000
6,000
4,000

2,000

0 0
0
Katnyopia 1 Katnyopia 2 Katnyopia 3

Ao o ypadnpua Stamotwvoupe otL ta Katnyopiag 1 kedpdalata tng Etatpeiag eivat OPLotng
TIOLOTNTOC (METOXIKO Kol €ELOWTIKO OTMOBEUATIKO) KAl AVEU TEPLOPLOUWY. To £ELOWTIKO
amnoBepatiko katda tnv 31.12.2018 aviutpoownelel anobéparta, Slakpatoupeva KEPSN
(retained earnings) kat Swadopég avampooapuoyng (revaluation reserves), kot emiong
XPNOLUOTIOLEITAL KOIL YLOL TNV KATaXWPenon S1odpopwV Mmou TPOoKUTITOUV HETAED TNG AOYLOTIKNG
Bdong kat tng Baong umoAoylopoU yia okomoug Mepeyyuotnrog Il.

5.2.2. ENIAEZIMA ‘1aIA KEQAAAIA TIA THN KAAYWH TON KEDAAAIAKQN AMAITHZEQN
DEPEMTYOTHTAS

Onweg avadpeépbnke nén, ta eméfiua dla kedpdAata yia tv kaAupn Kebohaltokwy
Anawtnoewv  Oepeyyvotntag (SCR) avépyovtat 1o 2018 ota nepimou €12,3ek.,
UTIEPKOAUTITOVTAC ONUAVTLIKA TIG Kepalatakég Anattroelg OepeyyuoTnTag OV AVEPXOVTOL
ota nepinou €5,9¢k. kat Stapopdwvovtag to Seiktn kaludng oto 209%.

16w Kepahara / SCR 31.12.2018

X\ €
AoBéoua 161a Kedpalata yia kaAupn KAD (SCR) 12,264
ErAé€ipa 161 KedpaAata yia kaAun KAD (SCR) 12,264
KA® (SCR) " 5874
Aeixtng KaAvyng KAD (SCR Coverage Ratio) 209%

NN
N
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5.2.3. ENIAEZIMA ‘lAIA KEDAAAIA TIA THN KAAYWH TQON EAAXISTON KEDAAAIAKQN
ANAITHZEQN

Ta emAé€pa iSla kedbdAata yia tnv kaAupn EAaxlotwv Kedpaatakwv Anartioswv (MCR)
avépyovtal o€ Tiepimou €12,3ek. Itnv nepintwon tng Etalpeiog ta emAé€pa 161 Kedpaaioa
yla thv kaAudn EKA (MCR) eival ta idia pe ta emheé€pa 16ta KedaAata yla tnv KaAuyn tou
KAO® (SCR), adou n Etaipeia dev £xel'161a Kepahata otnv katnyopla 3.

Ta SaBoipa emNeEua KedpAAalo UTIEPKOAUTITOUV ONUAVTIKA TG EAdyLloteg Kedalalakeg
Anawtioelg Stapopdpwvovtag £vav deiktn kaAuPng tng tafewg Tou 331%.

18w Kedpdhana / MCR 31.12.2018

XA €
AaBéotpa 161 Kedpdhata yia kdAhun EKA (MCR) 12,264
Eme€iua16ta Kepaata yia kdAudn EKA (MCR) 12,264
EKA (MCR) 3,700
Aciktng KaAuyng EKA (MCR Coverage Ratio) 331%

5.2.4. MOsOTIKH KAl MOIOTIKH ENEZHIHEH AIAGOPON METAZY TON IAION KEDAAAIQN,
0nQs EM®ANIZONTAI 5Tz OIKONOMIKES KATASTASEIS, KAl TO MAEONASMA TON ZTOIXEIQN
ENEPTHTIKOY 2E IXESH ME TO [MAGHTIKO, OMNQs YMOAOIIZONTAI [A TOYS IKOMOYS THE
(EPEIMYOTHTAS

Ta 6la kedpdAata auvEavovrtal katd €0,57ek. KATd Tn HeTaBocn oamd Tov LOOAOYLOUO
ocUudpwva pe to AMNXA oToV EMOMTIKO LOOAOYLOUO depeyyuoOTNTAC. e OUYKPLON HE Ta
avtiotoya idla kedpdAata Baoel AMNXA n Stadopd avalUeTal 0TO EMOUEVO ypadnUa.

1810 KepdaAaia 31.12.2018 - A.N.X.A. ce D II

14,000

12,000
10,000
w 8,000
S
' 6,000
=
= 4,000
2,000
0 — _—
2000 AVABaAAS ACQuAIOTIKE
‘1310 Kepdhaia MeTagpepdueva Auha cToixeia Vuﬁi OHEvES n c;\q?u |crrn|<;5 ‘1810 Kepdhaia
U AAN £60da TPdOKTNONG EVEPYNTIKOU PoporoyIkes pof EYeis (18ia olUppwva he @ 11
ouHpwva pe AN ATTAITATEIG Kpdtnon)
m Series1 11,696 -883 -29 -81 1,560 12,264

Ot Baowkol mapayovteg mou dlapopdwvouv Tig dtadopeg petatl AMXA kat Qepeyyuotnta
Il eival n un avayvwplon Twv petadepopevwy e£68wv mpodoktnong (DAC) otov EMOMTIKO
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LooAoyLopo depeyyuoTnTag Kot ot Sladopég oTnv anotipnon acdailotikwy poPAEPewy.
MNa neplocotepeg mAnpodopieg avatpefte otnv Evotnta 4.

5.3. KEQANAIAKES ANAITHZEIZ QEPEITYOTHTAS KAl EAAXIZTES KEQAAAIAKES AMAITHZEIS

JTOV TAPAKATW Tiivako Kol OLaypappo TopoUcLAlovTol Ta OTMOTEAECUATA Yla TIG
Kepahalakég amaltnoelg GepeyyuoTNTAG KAl OL EAAXLOTEG KEDAAOLAKEG ATMOLTAOELG KATA
v 31.12.2018. Avalutikotepeg mAnpodopieg mapouoialovral otnv Evotnta 5.4 («AMeg

TAnpodopieg»).
Baowkég Kepahalakég Arartrioelg Depeyyuotntag / BSCR 31.12.2018
XA\ €
Kivéuvog Ayopdg 2,042
Kivéuvog ABétnong AvtloupBaAlopevou 1,439
Aodaiiotikog Kivbuvog KAadou Znuiwv 3,532
Avalappavopevog Kivbuvog Aodalelag AcBEvelag 624
Baowkég Kepalatakég Antartriosig Depeyyuotnrag (rpo
Swadoponoinong) - BSCR 7,637
‘Odelog Atadopormoinong -2,128
Baowég Kepalarakég Anattioeig Oepeyyuvotnrag (BSCR) 5,509
Aerroupykag Kivbuvog 440
Mpocapuoyn ylo TV IKavotnTa anoppodnaong {npLwv Twy 76
avaBaAropevwy ¢opwv (LACDT)
Kedalarakég Anattioelg Pepeyyvotnrag (SCR) 5,874
31.12.2018 BAZIKEZ KEDAAAIAKEZ ANAITHZEIZ
DEPEITYOTHTAZ / BSCR
o
m Kivduvog Ayopdg
m Kivduvog ABETnong
AvTioupBaAAdpevou

B Ac@aAioTIKOG Kivduvog
KA&dou Znuiwv

Eotwalovtag otn olvBeon Twv Boolkwv KedbaAalakwv Anaitioswv Depeyyuotntag
SLOTLOTWVETAL OTL 0 KUPLOTEPOG Kivouvog Tou avtipetwilel n Etatpeia sival o Kivduvog
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AvaAnync Acdalicswv katd Znpwwv, o onoiog anoteAeil to 46% tou SCR (un Aappavovrtag
umoyn to 6delog tng Stadopomnoinong).

O Kivéuvog Ayopac (Market Risk) urmtohoyiletal mepinmou ota €2&K. Kal anmoteAel To 27% Twv
Kedbalatakwyv Amnaitioewv Qepeyyvotntag (un Aappdavovrag umoyn to O0PeAog TNG
Sladopomnoinong). To peyalUTepo HEPOC TOU KLVSUVOU ayopdg mnydlel amd Tov Kivéuvo
OKLWVATWV KaBw¢ cuvelodpEpel otov Kivouvo Ayopdg katd 52% (un AapBavovtag untogn to
odelog dadopomnoinong oto UTOSeLypa KLVSUVOU 0yopag).

Eniong Ba mpemnel va AndOel umodn kat o Kivduvog ABEtnong AviloupBaAAopEVOU TIOU
amnoteAel to 19% tou SCR.

BaolKO oUUTIEPACUA TWV OVWTEPW £ival OTL To tPodiA kvdUvou TG Etalpeiag ouvadel pe
™ dvon koL to l6o¢ Twv SpactnploTATwy TG, Kabwce n Etatpeia embupel va avalapPfavel
KUPlWG aodalloTikd kivbuvo (ota Opla tou risk appetite) kat el6ikotepa aochaALOTIKO
kivbuvo aodaAiotpwy kot amoBepdtwy Kal ToAU Asdoylouévo kivéuvo ayopdc aTo mAaiolo
™¢ Stoeiplong Twv emevéuoswy.

To o0delog tng dtadopomoinong avépyetal ota €2,1ek. Kal ota emninedo tou 28% NG
Kedalatakng Anaitnong Oepeyyuotntog Kot avadelkvuel OTL n Etalpeia ekpueTaAeveTL
emapkwg, 6edopévng tne dUONG Kol TTOAUTTAOKOTNTOG TWV EPYACLWV TN, Ta 0dEAN TNG
Sladopomnoinong mou mapéxet to mAaiolo Pepeyyvotnta ll.

Kivéuvog AvaAnying Aopalicswv kata Znuiwv (Non-Life U/W Risk)

O kivduvog auTtog aviikatomntpilel tov kivouvo mou mnyalel and aodaALOTIKEG UTIOXPEWOELS
KOTA {NLWV KoL 0 OTtoL0G OXETIETAL UE TIG OLTIEG KWVOUVWV TToU KaAUTITOVTAL, KABWE KAl e
TI¢ Slablkacieg MOU XPNOLWWOMOLOUVTAL KATA TNV Aoknon tg ev Aoyw Spaotnpldtntoc.
MNepawtépw AapPavetal urmodn n apfefalotnta ota anoteAéopata tng Etalpelag oe oxéon
TO0O HE TIC UDLOTAUEVEG AODAALOTIKEG UTIOXPEWOELS OCO KOl UE TIC VEEC €pYOOieg mou
ovapévovral va avaAndBolv evtog Twv EMOUEVWY SWEEKA UNVWV.

Yroloyiletal w¢ ouvbuaouog Twv KeEDAAOLAKWY OTALTACEWY TOUAAXLOTOV YLoL TLC
0KOAOUBEG UTIOEVOTNTES KIVEUVWV:

e Kivbuvocg Aodahiotpou Kkat Texvikwy MpoBALPewv AcdaAioswv KATd Znwy
o Kataotpodikdg Kivéuvog AcdaAioswv kKatd Znpwwv

Ta amattovpeva kepahala ylo Tov Kivbuvo autd avépyovtal o €3,5k. OnMwg avaiuovtal
oTOoV Ttivaka Tou akoAoUBEL.

- ..3\\
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Aodaliotikog Kivduvog KAadou Znpuwv 31.12.2018

XA €
Kivéuvog AodaAiotpwy kot AloBepdatwv KAadou Znuiwv 3,309
Kivéuvoc Kataotpodwv otov KAGS0o Znpwv 597
Kivbuvocg Akupwoewv otov KAado Znuiwv 428
AodaAlotikog Kivbuvocg KAadou Znuuwv (xwpic 6delog dtadopomnoinong) 4,334
‘Odehog Aladopormnoinong -802
AcdaAiotikog Kivbuvog KAadou Znuwv 3,532

Kivéuvog Ayopdc

H ouvBeon tou SeUtepou peyaAlTepPOU KvdUvou Baoel Twv KepoaAalakwv Amaltrioewy
Depeyyuotntog avaAUETOL OTOV TTOPOKATW TIIVOKAL.

Kivsuvog Ayopdc 31.12.2018
XA €
Kivéuvoc Emutokiou 45
Kivéuvoc Metoywv 213
Kivéuvog Akvntwy 1,515
Kivéuvoc Motwtikwv MNeplBwpiwy 329
Kivéuvog Juykévtpwong 795
Kivéuvog Ayopac (xwpic 0delog Stadopomoinong) 2,897
Odeloc Aladopormnoinong -855
Kivéuvog Ayopdg 2,042

Ta amattnta keddAata yla Tov Kivbuvo autd avépyovtal os €2gk. O Kivbuvog Ayopdcg
arnoteAel 10 27% twv Kedpahatakwv Anatticewv Qepeyyuotntag (Ln Aappavovrag undyn
T0 0¢delog Tn¢ Sltadopomoinong).
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KINAYNOZ ATOPAz 31.12.2018

Kivéuvog Emttokiou
H Kivbuvog Metoxwv
B Kivbuvog AkvAtwy
Kivéuvog Miotwtikwy

MeplBwpiwv

B Kivéuvog Suykévipwong

To peyaAUtepo HEPOG TOU KvSUVOU ayopdg mnyalel amod Tov Kivouvo aKWATWY Kol ToV
Kivbuvo ouykévtpwong.

H umoevotnta KkwdUVOU OKWVATWY avIKaTomtpilet tnv evowobnoia twv aflwv
TIEPLOUCLAKWV OTOLXELWVY, UTIOXPEWOCEWV KOL XPNLATOOLKOVOULKWY LECWVY O LETABOAEG OTO
eninedo 1 otn PETABANTOTNTA TWV AyopAiwV TIHWV (Tpéxouoa afia) Twv aKLVATWVY.

H kedahatokn anaitnon ylo tov Kivouvo MoTwTikoU neplBwpiou LoouTal KE TNV AMWAEL
Baowkwv 6ilwv kepohaiwv mou Ba MPOEKUTTE QMO HLa OTLYHLAi0 OXETIKA pelwon Baoel
ouvteAeoTtn KWvSUvou (stress) otnv afia kabe etatplkol (KUpiwg) ooAdyouU Kal TPOTEKNG
npoBeoplakng katabeonc.

Avalutik@ To Tpodih KwvdUvou TnG Etalpeiog kol oL mepaltépw TAnpodopieg
napoucotalovral otnv Evotnta 3 — MpodiA Kivduvou.

Kivéuvog A9¢tnonc¢ AvticuuBaAAougvou

Ta amattolpeva KedbdAala yla TNV evotnta Kvduvou aBétnong avtloUUPBaAAOUEVOU
oavépyovral og €1,4eK KoL AVTLOTOLXOUV 0€ Too0oTo 19% £l TwWV CUVOALKWV KEDAAOLAKWY
anattioswy ¢ Etalpeiag. O mivakog mapakdtw napouotdlel Tn dtapBpwon NG ev Adyw
EVOTNTOC.

Ao@aiiis Advapn
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Kivéuvog AB£tnong AvticupBalAopevou 31.12.2018
XA €
Motwtika Avolypoata Tomou 1 (Avtaodaliotég kat KataBéoesig O ewg) 1,333
Motwtikd Avoiypata Tomou 2 (AtapedoloBntéc) 137
Kivduvog ABétnong AvtioupBaliopevou (xwpig 0delog Sladopomnoinong 1,470
‘Odelog Atadopomoinong -31
Kivéuvog AB£tnong AvtioupuBaAAOpevou 1,439

Mo tnv Etoupeia ol Baolkég TNyEg Tou €v AOyw KwwOUVOU €lval oL amalTAOELS Ao
Avtaodaliotég kal Katabéoelg OPewg oe Tpameleg (TUTOG 1) KaBwg KoL AMALTHOELG Ao
AwapecohaPnteg (Tumou 2). O anattioslg and Alapecolafntég xwpilovtal o€ amaLtoEL
yla SLAoTNUO AVW TWV 3 HNVWV KL AITOLTAOELS YLa SLACTAO KATW Twv 3 unvwv. Eldikotepa
oL amaltioelg ano AlapecolaBntég pe kabuotépnon Avw Twv 3 pUNVwV Snuoupyouv
TOoOoOTLal0 TIEPLOCOTEPEG KEPOAAOLAKEC ATTALTHOELC.

Kivéuvog AvaAnying Aopalicswv kata Acdevewwv (Health U/W Risk)

O kivbuvog autog aviikatontpilel Tov Kivouvo mou rtnyalet and aoPpaAloTIKEG UTIOXPEWOELG
KOTA aoBeVELWV KOlL 0 OTol0G OXeTI{ETAL E TIG altieg KO UVWVY TTou KaAUTTToVTaL, KOBWE Kot
pe TG Sladikaoieg mou XpnNoLUOTOLOUVTAL KATA TV AoKNon TNG eV Adyw dpaotnpLotnTag.
MNepattépw Aappavetal untoyn n aBeBadtnta ota anoteAéopata tng Etalpeiag os oxéon
TO0O HE TIC UDLOTAUEVEG AODAALOTIKEG UTIOXPEWOELS OCO KAl UE TIC VEEC €pyOOieg mou
avapévovral va avaAndBolv evtog Twy EMOUEVWY SWOEKA UNVWV.

Yroloyiletal w¢ ouvluaouog Twv KeDAAOLAKWY OTMATACEWY TOUAAXLOTOV YLo TLC
aKOAOUBEG UTIOEVOTNTES KIVEUVWV:

e Kivbuvog Aodpahiotpou kat Texvikwv MpoPAéPewv Acdaricewv katd AcBevelwv

e Koataotpodikdg Kivbuvog Acdaricswv katd AcBevelwv

Ta anmattovpeva kepahata yla Tov Kivbuvo auto avépyovtal og €624\, OTw¢ avaluovral
oTov mivaka mou akoAouBkel.

Aodaliotikog Kivéuvog KAadou AcBevelwv 31.12.2018

XA €
Kivéuvog Aodaliotpwv kat ArtoBepdtwv KAaddou AcBevelwv 129
Kivéuvog Kataotpodwv otov KAddo AcBeveiwv 579
Kivéuvog Akupwaoewv otov KAado AcBevelwv 0
Ao aAiotikog Kivéuvog KAadou AoBevelwv (xwpic 0delog dtadopomoinong) 708
'Odelog Aladopormnoinong -84
Acdalotikog Kivéuvog KAadou AcBeveiwv 624
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Nettoupyikog Kivéuvog

O Aettoupylkog kivduvog umoloyiletal pe anhouvoteupévn dopuoula n onola kabopiletatl
OTIG amaltnoelg tou mAawoiov @Pepeyyuotnta Il kat eaptatoal amdé to VYPog Twv
oopaAioTpwy KAl TEXVIKWY amoBepdtwy. Ta cuvoAlkd kedpdlata avépyxovtal otic €440)1A.

5.3.2. IKANOTHTA ANOPPO®HzHZ ZHMIQN ANABAAAOMENQN (DOPOAOTIKQN ANAITHZEQN

Aev LoxVeL yla tnv Etatpeia.

5.3.3. EAAXIZTH KEQANAIAKH ANAITHZH

Onwc avadépbnke avwtépw, TO eAdylota amattolpeva kedpdlala tng Etatpeiag
avépyovrtal ota €3,7&K.

YrtoAoyLopog cuvoAkrG EAdXLotnG KePaAaLaKnG anaitnong

Mpappikn eAdxlotn kedpaAatakn anaitnon (Linear MCR) 1,925
Kedbalalakeg amattnoslg pepeyyvotntag (SCR) 5,901
Avwtato 0plo eAdxLotng kepatatakng anaitnong (MCR cap) 2,656
Katwrato 0plo eAaxiotng kepadatokng anaitnong (MCR floor) 1,475
Juvbuaopévn ehayxotn kepalatakr anaitnon (Combined MCR) 1,925
ATOAUTO KOTWTATO OpLo TNG eEAaxLotng kedpalatlakng anaitnong (Absolute floor of the MCR 3,700
EAdyiotn kedatatakn anaitnon (MCR) 3,700

ZTOV TaPAKATW Tiivaka avoAUovtal ol BACIKEG TTOPAETPOL TIOU XPNoLomoLnkay otov
UTTOAOYLOO.

KaBapn (w¢ mpog avtaoddaiion/ avtacddAion)
Mopdpetpol yia tov uroAoyiopod g EAdxiotng Kepahatkrig Araitnong (oe XA.  dopeis 181kol okorot) BéAtiotn  eyyeypappéva achdMotpa
] €KTiUNON KoL TEXVIKEG POPAEYPELS  KaTd TOuG TeEAeuTaioug 12

nou unoAoyiovtat wg cuvolo MAVES
AodaAion kat avadoyikn avtachaALon LTPIKWY Samavwv 198 708
Aodalion kat avaloyikn avrtacpdiion mpootaciag EL0oSHUATOS 91 75
Acddalion kat avaloykn avtaoddAon aotikig euBivng AUTOKWHTOU 5,983 5,975
AcddAion kat avaloyikr avtaoddiion AWV oxnUaTwy 1,427 2,474
Aoddlion kat avaloyikn avracddiion Baldooiwy, evagplwy Kat AAAwY petad 9 59
AoddAion kat avaloyikh avtaopaion mupog Kot AAAWY UAKWY IV 398 970
AcddAion Kat avaloykr avtaoddAon YeVIKAG aoTikig eublvng 1,743 1,529
AodAalion kot avahoyikr avtachaALon TLOTWOEWY KL EYYUHOEWY 1 2
Aodalion kat avahoyikn avtacddiion napoyng cuvopoung 0 17

5.4. AMEZ [NAHPO®OPIEZ

H Etalpeia akoAouBel tnv tumormotnpuévn UéBodo umoloylopol Kal Sev XpnolpomoLel
E0WTEPLKO LOVTEAO yLa TOV UTIOAOYLOUO Twv Kedohalakwv Anattioewv Oepeyyuotntac.

Aev UTLAPYOUV ONUAVTIKEC TIPOYPOLUATIOUEVEG EVEPYELEC avadoplka PeE TN Slaxeiplon
kedalaiwy.
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H Etatpeia Sev xpnolpomnolel €elOLKEUUEVEG TTOPAUETPOUG UTTIOAOYLOUOU.

Ta OlKOVOULKA oTolxEla TTou TtapatiBevtal €xouv eleyxBel Baoel Tig odnyieg Tng Edpdpou
Aododioswv amo Ttoug e€wTeplkoUg eAeykTéG TnG Etaupelog kot n ‘ExBeon EAgyxou
urtoBaMietal oto NMAPAPTHMA III.

H Etatpeia Sev xpnolpomnolel Tov urtoAoylopd BAacel SLAPKELAG YLO TOV KIVOUVO LETOXWV.

Aev €xouv emPAnBel otnv Etalpeio Kupwoelg pe TN popdn mpooalénong amattoUEVWY
kepahaiwv pepeyyvotnrag.
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NMAPAPTHMA

Opyavoypapupa tne Etapsiog

Aopn Avoww fig pymons
Ecmepiicoc r -
Aopomicss ArLolknTiKO Zvpfovirro
Eheypog
Aoypoiod Exéypov Enevicemy Zounoppoong LA ALL S
AmoBeunTidy
| |

AetTowpyin Avohoyo T

Aamyziprong Kuvbivey AsiTovpyio

ArevBoveoy ZopPovirog
Nowwor Topfoviog l_
Avominpoms Fevikog Topdmova
Avznbovig
Oucovoydg [r— AmoBoy Anmmigag IT Avedopom, Ecvmpéman Takicag & YmeTIooTAwR

Anzvguvr Awmmmum KA\-\Sﬂ\-':Tv _\J.(rmpw:r. Tehawav Me;ﬂm _
Kivbivey & Ao
Avacpuicas Tlapeiipa
Apobimon
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Afmovou
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MNAPAPTHMAI

AITAITOYMENA QRTSs
S.02.01.02
S.05.01.02
S.17.01.02

S.19.01.21
S.23.01.01
S.25.01.21
S.28.01.01
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S.02.01.02 - Balance Sheet

Assets

Intangible assets

Deferred tax assets

Pension benefit surplus

Property, plant & equipment held for own use

Investments (other than assets held for index-linked and unit-
linked contracts)
Property (other than for own use)
Holdings in related undertakings, including participations
Equities
Equities - listed
Equities - unlisted
Bonds
Government Bonds
Corporate Bonds
Structured notes
Collateralised securities
Collective Investments Undertakings
Derivatives
Deposits other than cash equivalents
Other investments
Assets held for index-linked and unit-linked contracts
Loans and mortgages
Loans on policies
Loans and mortgages to individuals
Other loans and mortgages
Reinsurance recoverables from:
Non-life and health similar to non-life
Non-life excluding health
Health similar to non-life
Deposits to cedants
Insurance and intermediaries receivables
Reinsurance receivables
Receivables (trade, not insurance)
Own shares (held directly)
Amounts due in respect of own fund items or initial fund called
up but not yet paid in
Cash and cash equivalents
Any other assets, not elsewhere shown
Total assets

Liabilities
Technical provisions - non-life
Technical provisions — non-life (excluding health)
TP calculated as a whole
Best Estimate
Risk margin
Technical provisions - health (similar to non-life)
TP calculated as a whole
Best Estimate
Risk margin
Technical provisions - index-linked and unit-linked
TP calculated as a whole
Best Estimate
Risk margin
Contingent liabilities
Provisions other than technical provisions
Pension benefit obligations
Deposits from reinsurers
Deferred tax liabilities
Derivatives
Debts owed to credit institutions
Financial liabilities other than debts owed to credit institutions
Insurance & intermediaries payables
Reinsurance payables
Payables (trade, not insurance)
Subordinated liabilities
Subordinated liabilities not in Basic Own Funds
Subordinated liabilities in Basic Own Funds
Any other liabilities, not elsewhere shown
Total liabilities
Excess of assets over liabilities

Solvency II value

2,985

12,680

4,963

129

122

4,114

2,564

=
Ul
al
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|
N
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6,196

1,530

25,774

Solvency II value

11,708

11,001

0

10,583

418

708

0

692

16

0

ul
o

o[Nle|N[e|o|o|ole|o|e

381

13,510

12,264
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S.05.01.02.01 - Premiums, claims and expenses

Premiums written

Gross - Direct Business

Reinsurers' share

Net

Premiums earned

Gross - Direct Business

Reinsurers' share

Net

Claims incurred

Gross - Direct Business

Reinsurers' share

Net

Changes in other technical provisions
Gross - Non- proportional reinsurance accepted
Reinsurers'share

Net

Expenses incurred

Other expenses

Total expenses

Ac@ailis Abvapn

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)
. Marine, Fire and other .
Total
Medical expense | Income protection Mot_or \_u_eh|cle Other motor | aviation and damage to G_e“?_"’" Credit an_d - ot
N . liability h liability suretyship | Assistance
insurance insurance . insurance transport property . .
insurance A . insurance insurance
insurance insurance

1,470 179 6,167 2,473 143 3,006 2,073 7 17 15,535
763 104 191 0 83 2,036 543 5 0 3,725
708 75 5,975 2,474 59 970 1,529 2 17 11,810
1,428 175 5,882 2,303 143 2,842 1,886 5 17 14,681
760 104 193 8 83 1,940 484 3 0 3,575
668 71 5,689 2,295 60 902 1,402 2 17 11,106
684 163 2,899 1,214 32 938 418 0 0 6,349
454 84 13 0 22 669 70 0 0 1,312
230 79 2,886 1,214 9 269 349 o ] 5,037

o

0 0 0 0 0 0 0 0 0 o

0 0 0 0 0 0 0 0 0 o
320 93 2,296 1,191 32 465 687 1 32 5,117

0
5,117




S.17.01.02 - Non-Life Technical Provisions

Technical provisions calculated as a whole

Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for
expected losses due to counterparty default associated to TP as a whole
Technical provisions calculated as a sum of BE and RM

Best estimate

Premium provisions

Gross

Total recoverable from reinsurance/SPV and Finite Re after the adjustment for expected
losses due to counterparty default

Net Best Estimate of Premium Provisions

Claims provisions

Gross

Total recoverable from reinsurance/SPV and Finite Re after the adjustment for expected
losses due to counterparty default

Net Best Estimate of Claims Provisions

Total Best estimate - gross

Total Best estimate - net

Risk margin

Amount of the transitional on Technical Provisions

Technical Provisions calculated as a whole

Best estimate

Risk margin

Technical provisions - total

Technical provisions - total

Recoverable from reinsurance contract/SPV and Finite Re after the adjustment for
expected losses due to counterparty default - total

Technical provisions minus recoverables from reinsurance/SPV and Finite Re - total

Aogaiins Advapn

Direct business and accepted proportional reinsurance

Medical Income | Motor vehicle Marine, Fire and other | . oral | credit and Total Non-Life
Lo P Other motor | aviation and damage to P : - obligation
expense protectionin liability A liability suretyship | Assistance ]
. . insurance transport property . :
insurance surance insurance h . insurance | insurance
insurance insurance

0 0 0 0 0 0 0 0 0 [1]

0 0 0 0 0 0 0 0 0 o
407 56 1,718 832 15 464 416 1 0 3,909
260 7 0 0 7 209 53 1 0 538
147 49 1,718 832 7 255 363 1 1] 3,371
139 89 4,277 595 3 475 1,786 0 0 7,365
88 47 12 -1 2 333 406 0 0 887
51 42 4,265 595 1 143 1,380 0 0 6,478
547 145 5,995 1,426 18 939 2,203 1 (1] 11,274
198 91 5,983 1,427 9 398 1,743 1 0 9,849

12 4 237 71 4 22 83 0 1 434

0 0 0 0 0 0 ] 0 0 o

0 0 0 0 0 0 0 0 0 [1]

0 0 0 0 0 0 0 0 0 o
559 149 6,233 1,497 22 961 2,286 1 11,708
349 54 12 -1 9 542 459 1 0 1,425
210 95 6,221 1,498 12 420 1,827 1 1 10,283




S.19.01.21 - Non-Life Insurance Claims Information

Total Non-Life Business

Accident year /
Underwriting year

20020

Accident year [AY]

Gross Claims Paid (non-cumulative)

(absolute amount)

Year

o
e

zzzzzzzzz3

HNw-hth\lm@

(absolute amount)

Year

o
e

RNGANANGO

zzzzzzzzz3

Development year

0 1 2 3 a 5 6 7 8 9 10 & + In Current Sum of y?ars
year (cumulative)
0o | 0 0
1,416 638 149 61 217 21 14 18 17 5 5 2,555
1,791 682 142 13 55 17 7 0 11 11 2,717
2,000 649 68 13 10 17 21 65 65 2,842
1,770 580 43 20 60 22 18 18 2,514
1,514 531 75 13 23 10 10 2,166
2,114 1,008 188 10 63 63 3,383
2,034 761 114 46 46 2,956
2,198 902 107 107 3,207
2,629 993 993 3,622
3,117 3,117 3,117
Total| 4,436 29,080
Gross undiscounted Best Estimate Claims Provisions
Development year
Year end
0 1 2 3 4 5 6 7 8 9 10 & + (discount
ed data)
0o | 0
0 0 0 0 0 0 0 69 46 44 44
0 0 0 0 0 0 137 305 285 285
0 0 0 0 0 165 508 428 427
0 0 0 0 215 271 256 256
0 0 0 189 210 216 216
0 0 521 695 596 596
0 727 702 569 569
1,870 777 747 747
1,924 1,492 1,491
2,733 2,734
Total| 7,365

Acogailins Advapn
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S.23.01.01 - Own funds

Tier 1 - Tier 1 - . .

Total unrestrict | restricted Tier 2 | Tier 3 |
Basic own funds before deduction for participations in other financial sector as foreseen in article 68 of Delegated
Ordinary share capital (gross of own shares) 7,000 7,000 0
Share premium account related to ordinary share capital 0 0 0
Iinitial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-type undertakings 0 0 0
Subordinated mutual member accounts 0 0 0 0
Surplus funds 0 0
Preference shares 0 0 0 0
Share premium account related to preference shares 0 0 0 0
Reconciliation reserve 5,264 5,264
Subordinated liabilities 0 0 0 0
An amount equal to the value of net deferred tax assets 0 0
Other own fund items approved by the supervisory authority as basic own funds not specified above 0 0 0 0 0
Own funds from the financial statements that should not be represented by the reconciliation reserve and do not
meet the criteria to be classified as Solvency II own funds
Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the 0
criteria to be classified as Solvency II own funds
Deductions
Deductions for participations in financial and credit institutions 0 0 0 0 0
Total basic own funds after deductions 12,264 12,264 0 0 0
Ancillary own funds
Unpaid and uncalled ordinary share capital callable on demand 0 0
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual and mutual - type 0 0
undertakings, callable on demand
Unpaid and uncalled preference shares callable on demand 0 0 0
A legally binding commitment to subscribe and pay for subordinated liabilities on demand 0 0 0
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC 0 0
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC 0 0 0
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC 0 0
Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive 2009/138/EC 0 0 0
Other ancillary own funds 0 0 0
Total ancillary own funds 0 0 0
Available and eligible own funds
Total available own funds to meet the SCR 12,264 12,264 0 0 0
Total available own funds to meet the MCR 12,264 12,264 0 0
Total eligible own funds to meet the SCR 12,264 12,264 0 0 0
Total eligible own funds to meet the MCR 12,264 12,264 0 0
SCR 5,874
MCR 3,700
Ratio of Eligible own funds to SCR 208.80%
Ratio of Eligible own funds to MCR 331.46%
Reconciliation reserve
Excess of assets over liabilities 12,264
Own shares (held directly and indirectly) 0
Foreseeable dividends, distributions and charges 0
Other basic own fund items 7,000
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced funds 0
Reconciliation reserve 5,264
Expected profits
Expected profits included in future premiums (EPIFP) - Life business 0
Expected profits included in future premiums (EPIFP) - Non- life business 0
Total Expected profits included in future premiums (EPIFP) 0




S.25.01.21 - Solvency Capital Requirement

Market risk

Counterparty default risk

Life underwriting risk

Health underwriting risk

Non-life underwriting risk
Diversification

Intangible asset risk

Basic Solvency Capital Requirement

Calculation of Solvency Capital Requirement

Operational risk

Loss-absorbing capacity of technical provisions

Loss-absorbing capacity of deferred taxes

Capital requirement for business operated in accordance with Art. 4 of Directive
2003/41/EC

Solvency capital requirement excluding capital add-on

Capital add-on already set

Solvency capital requirement

Other information on SCR

Capital requirement for duration-based equity risk sub-module

Total amount of Notional Solvency Capital Requirement for remaining part

Total amount of Notional Solvency Capital Requirements for ring fenced funds

Total amount of Notional Solvency Capital Requirement for matching adjustment
portfolios
Diversification effects due to RFF nSCR aggregation for article 304

Acpailits AGvapn

Gross solvency capital
requirement

UsP

Simplifications

2,042

1,439

0

624

3,532

-2,128

0

5,509

440

-76

5,874

5,874

o|o




S.28.01.21 - Minimum Capital Requirement

Linear formula component for non-life
insurance and reinsurance obligations

MCRNL Result 1,925

Medical expenses insurance and proportional reinsurance

Income protection insurance and proportional reinsurance

Workers' compensation insurance and proportional reinsurance

Motor vehicle liability insurance and proportional reinsurance

Other motor insurance and proportional reinsurance

Marine, aviation and transport insurance and proportional reinsurance
Fire and other damage to property insurance and proportional reinsurance
General liability insurance and proportional reinsurance

Credit and suretyship insurance and proportional reinsurance

Legal expenses insurance and proportional reinsurance

Assistance and proportional reinsurance

Miscellaneous financial loss insurance and proportional reinsurance
Non-proportional health reinsurance

Non-proportional casualty reinsurance

Non-proportional marine, aviation and transport reinsurance
Non-proportional property reinsurance

Linear formula component for life
insurance and reinsurance obligations

Net (of reinsurance/SPV)
best estimate and TP
calculated as a whole

Net (of reinsurance)
written premiums in the
last 12 months

198 708
91 75

0 0
5,983 5975
1,427 2,474

9 59
398 970
1,743 1,529

1 2

0 0

0 17

0 0

0 0

0 0

0 0

0 0

MCRL Result 0

Obligations with profit participation - guaranteed benefits
Obligations with profit participation - future discretionary benefits
Index-linked and unit-linked insurance obligations

Other life (re)insurance and health (re)insurance obligations
Total capital at risk for all life (re)insurance obligations

Overall MCR calculation

Net (of reinsurance/SPV)
best estimate and TP
calculated as a whole

Net (of reinsurance/SPV)
total capital at risk

o|o|o|o

Linear MCR 1,925
SCR 5,874
MCR cap 2,643
MCR floor 1,468
Combined MCR 1,925
Absolute floor of the MCR 3,700

Minimum Capital Requirement 3,700

Aogaiins Advapn
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MAPAPTHMA I

‘ExkOeon E€wtepikol EAsykTn
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KPMG Limited

Eykexpipevol AoyloTtég

Millenium Lion House

I. Apadimmwtn 1, 6016 Adpvaka, Kinpoc
T.0. 40075, 6300 Adpvaka, Kimpog

T: 4357 24 200000, ®: +357 24 200200

EKOEXIH ANEEAPTHTQN EAEFKTQN
Mpog: Ta péAn Tng Yopoyeiou AopalioTikiig ETaipeiag (Kitrpou) ATd

‘ExBeon e1ri Tou EAéyyou TwV OXETIKWY oTOIXEIWY TG EKOEONG DEPEYYUOTNTOS KON
XpnuoToolikovoMiKig Kardotaong

Mvooun

‘Exoupe eAéyéer Ta  axkdhouBa MMooorikd Ymodeiypata Tng Pepeyyudtnrag Il Trou
mepidapBdvovtar ato Mapdptnua | Tou ExteAeoTtikot Kavoviopou (EE) 2015/2452 tng 2ag
AekepPpiou 2015, g Ydpoyelog AopalioTikry Etaipeia (Kimpou) A1d (n “Etaipeia”), mTou
erolpydotnkav aTig 31 AexkeuBpiou 2018:

+5.02.01.02- loohoyioog

*5.17.01.02- Texvikég TTPORAEWEIG AOQOAITEWY NIV

+5.23.01.01- 18100 KEQAAQUQ

*5.25.01.21-Kearaiakn arraitnan GepeyyudtnTag - yid ETTIXEIPAOEIG BATEI TNG TUTTOTTOINUEVNG
HEBGOOU

*5.28.01.01- EAGXI0TN Ke@aAalakr arraitnon - ApaoTnpidtnteg ac@dAiong fi aviac@daAiong
MOVO oToV KAGDO CWN|G ) HOVO oToV KAAGO nuItov

Ta mio Tavw TocoTIKA uTTodeiyuaTa avagépovTal CUAAOYIKA yia TO UTTOAOITTO TNG TTOPOUCag
EKOEONG WG “Ta OXETIKA TrooOTIKG uTrodeiypata Tng ‘EkBeong Pepeyyudtnrag Kol
Xpnuarooikovopikng KardoTaaong”.

Kard mn yvwpn pag, ol TAnpo@opieg Trou epIAapBAavovTal oTa OXETIKA TTOCOTIKG UTTOBElYpaTa
™G ‘EkBeang ®epeyyudtntag kar Xpnuartooikovopikig Kardataong oTig (nuepounvia AREng
£TOUG) £XOUV ETOIMAOTE!, OTTO OAEG TIG OUCIWDEIS ATTOWEIS, CUNPUVA [E TOV TTEPT ACPANOTIKWV
Kol Avrao@oAioTikwy Epyacitov kol ANMwy Zuvaewv Oepdtwy Népo Tou 2016, tov Kar'
Egouaioddtnon Kavoviopdé (EE) 2015/35 tng Emitpotig, Tov Kar’ E€ouaiod6tnon Kavoviouod
(EE) 2016/467 g Emrpotig, Toug oxeTikoUg EkreAeomikols Kavoviopoug (EE) Tng
Emrpotig KaBwg kai Tig axeTikég Odnyieg Tou Epdpou Aopaiioewv (Guhhoyikd “1o MAaicio”).

Acurwaoia Aepieadg
T.0.21121,1502 T.0.50161, 3601
T:+357 22 209000 T: +357 25 869000

d: 4357 22 678200 M:4357 25 363842
Mapog Napakipvi / Ayla Nana
T.0.60288,8101 T.0.33200,5311
T:+357 26 943050 T: +357 23 820080

O +357 26 943062 M; +357 23 820084

Mahig Xpugoxoug

T.0.66014, 8330
Bivng pe petoyéc eyyeypappévn oty Konpo pe apilBpo eyypagrc T: +357 26 322008
loketar oty 086 Eanepidwy 14, 1087, Acurwaia, Kinpo., : +357 26 322722

KPMG Limited, iGwatike etaipeia
HE 132822, vo0 eyyeypappivo ypa




EKOEZIH ANEZAPTHTQN EAEMKTQN
NMPOZ TA MEAH THZ
YAPOTEIOZ AX®AAIZTIKH ETAIPEIA (KYMNPOY) ATA

Bdaon yvwpng

O éAeyx6g pag éxel BievepynOei ocupguwva pe Ta Aiebvr Mpétutra EAEyxou (ATE). O1 euBuveg pag, pe Baon autd ta
TPATUTTA TTEPIYPA@OVTAl TTEPITEPW OTNV Tapdypopo EuBUves Tou EAeykr yia 1ov EAeyxo Twv OXETIKWY
TogoTIKWV UTTOSEIyudTwY The ExkBeans ®epeyyudtnias kai Xpnuaroolkovouikng Kardoraang g £kBeong Hag.
EijaoTte ave€dprnrol amd v Etaipeia, oupewva pe Tov Kdika Asoviohoyiag AoyioTwy, TTou ekdidetal amd 10
Aigbvéc SupBouio Mporumrwy Agoviodoyiag yia EmayyeAuaries Aoyiorés (Kwdikag AZIMAEA) kai Tig ammaitioelg
BEOVTOAOYIAC, TTOU OXETIZOVTAI HE TOV EAEYXO TWV OXETIKWY TTOGOTIKWY UTTOBEIYUATWY TNG EKBETNS PepeyyudTnTag
kal Xpnuaroolkovopiking Kardotaong otnv KUTrpo Kol EXOUHE TUMHOPQWBED e TIG AMeG eubuveg deovToAoyiag,
TTOU QTTOPPEOUV ATTd TIC OTTAITHOEIS AUTEG Kal Tov Kwdika AZMAEA. MoTteloupe, 0TI T EAEYKTIKG TEKUNpIA, TTOU
£XOUME OTTOKTAOEI £ival ETTAPKI Kal KATAAANAQ yia va aTroTEAETOUV BATT YIA TNV EAEYKTIKA HOG YVWHN.

AAAeg TTAnpoPoOpiEg

To AloiknTikd ZupBoUAio eival UTTEGBUVO Yyia TIG GAAeg TTAnpogopieg. O1 GAAEG TTANpo@opieg amrotehouvral amod
KGTTOI0  GUYKEKPIPEVA TIEPIYPAQIKG MEPN Kal KATTOIO OUYKEKPIMEVA TroooTikG utrodeiypata g ‘ExkBeong
DepeyyuoTNTAS KOl XpruaToolkovopikig KardoTaong 6Trwg TrapouciagovTal o KATw:

Meprypagikd pépn:

» ApaoTnpIOTNTA KAl ETTIOOTEIG
+ ATTOTIUNGN YIO OKOTTOUG QEPEYYUOTNTOG
* Alayeipion kegahaiwy

MoooTtikd uTrodelyparta (Trou TepidapBavovral ato Mapdptnua | Tou ExkteAeaTikol Kavoviopou (EE) 2015/2452 Tng
Emitpotric Tng 206 AekeuBpiou 2015):

+ 5.05.01.02 - Ao@AAIoTPA, ATTOZNUILOEIS Kal dOTTAVES avd Kartnyopia dpacTnpioTATwy

+ 5.05.02.01 - AopANIoTPa, aTodNUILCEIG KAl BATTAVES VA XWwpd

+ 5.19.01.21 - ATTodnMIWCEIS aTTO QoQANOEIS {NHILY

H yVipn HOg ETTT TWV OXETIKWV TTOCOTIKWY UTTodelypdTwy TnG ExBeang PepeyyudTntag Kol XpnuoTOOIKOVOUIKNAG
Kardotaong dev KAAUTITEN TIG GAAEG TTANPOQOPIEG TTOU AVAPEPOVTOI TTIO TTAVW Kal GEV EKQEPOUE OTTOIODNTTOTE
CUUTTEPACHO BIOTQANGNG ETTI OUTWV.

TXETIKA WE TOV EAgyXO TNG ‘EkBeong Pepeyyuotntag Kal Xpnuatooikovopikrg Kardaraong, n euBivn pag eivar va
BIABACOUME TIC GAAEG TTANPOYOPIEG, £T01 WOTE VA AEIOAOYTOUHE, KOTA TTO0O aUTEG BEV TUVADOUY OUCIWIWG e Ta
OXETIKG oTOIXEIa TNG ‘EkBeang PepeyyudTnTag Kol Xpnuaroolkovopikig KardaTtaong, ) Pe Tn yvian TTou £Xoupe
QTmOKTAGE! KATA Tr SIGPKEIA TOU EAEYXOU, 1) DlagaiveTal va gival ouaiwdwg ea@aipéveg. Edv, pe Baon Tig dladiKaaieg
TTOU £XOUHE TTPOYMATOTTOIRCE], CUUTTEPAVOUE OTI UTTAPXE! OUCIWDEG OPAAUO OF AUTEG TIG GAAEG TTANPOYOPIES,
EINAOTE UTTOXPEWHEVOI VO AVOPEPOULE TO YEYOVOG QUTO. Aev EXOUHE VO AVOQEPOULE TITTOTA ETTT auTOU.

EuBuveg Tou AloiknTikod ZupBouliou yia Tnv ‘EkBeon PepeyyudTnTag Kot Xpnparooikovopikiig Kardotaong

To AioiknTIKG ZupBoUAIo eival UTTEUBUVO yia Thv KatdpTion Tng ‘ExkBeang PepeyyudTnTag kal XpnuaTooiKoVOuIKAG
Kardotaong cupguva Je To MAaialo.

To AloIknTIKO ZUMBOUAIO £lvall ETTIONG UTTEUBUVO Kal YIO EKEIVEG TIG BIKAIBEG ECWTEPIKOU EAEYXOU TTOU TO AIOIKNTIKO
SupBoUAio KaBopidel wg amapalitTeg, woTe va kabiotatal duvarh n kardaption g ‘ExkBeon Pepeyyudtnrag Kol
XPnUATOOIKOVOUIKFS Katdotaong, araAaypévng ammd oucideg OQAaAua, OPEINOUEVOU EiTe O QTTATN EITE O€ AGBOG.
Kard Tnv katdprion tng ‘ExkBeang depeyyudtnrag kol Xpnuaroolkovouikig KardoTaong, 1o Aloikntikd ZupBoUAio
gival UTTEUBUVO va OfIoAoyAoEl TV IkavoTnTa TnG ETaipeiag va guvexioel wg OUVEXIGOMEVN DpaaTnpIoTNTA,
YVWOTOTTOIVTAS GTTOU QUTO KPIVETAI aTTapaitnTo, BEUATa TTOU OXETICOVTaI JE T OUVEXION TNG BpaoTnPIOTNTAG TNG
Eraipeiag kai TRV UI0BETNON TG APXNAS TG CUVEXIOUEVNG BpaaTnpIdTNTAS, EKTOS €AV TO AloIKNTIKG upBoUAio
TpotiBeTa, £ite va Béoel Tv ETaipeia oe ekka®dpion 1y va Tadagl Tig SpacTnpidTNTES, N OTaV BEV EXEI PEANIOTIKEG
eVAANOKTIKEG ETTIAOYEG OTTO TO VO TTPOXWPIOEI OE QUTEG TIG EVEPYEIEG.

To AloiknTIKO ZupBoUAIo gival utrelBuvo yia TV eTiBAswn TN dladIkACiag XENMATOOIKOVOUIKIG avaQOpAg TnG
Etaipelag.



EuB0veg Tou AloiknTikol ZupBouAiou yia Tnv ‘EkBeon QepeyyudTnTaS Kol Xpnparoolkovopikiig Kardotaong

To AloiknTik6 ZupBolAio givar utreUBuvo yia TV KardpTion TG EkBeong ®epeyyuoTnTag Kal XpnuaTooIKOVOUIKKS
Kardoraong oupgwva pe 1o MAdigio.

To AioiknTik6 ZupBouhio eivai eTriong uTreUBUVO Kal YIa EKEIVES TIG BIKAIDES EOWTEPIKOU EAEYXOU TTOU TO AIOIKNTIKO
ZUpBoUNIo kaBopiCel wg amapaiTnTeg, WOTe va KaBioTaral duvarh n kardpmion g ‘EkBeon ®epeyyudtntag kai
Xpnuaroolkovouikrg KardaTaong, amalAaypévng atmé ouoitides oAU, OPEINGPEVOU EITE OF aTrdr eite o€ AGBog.

Kard tnv kardprion g ‘ExBeong PepeyyudTnTag Kal XpnuaroolikovouIKhg Kardotaong, 1o AIOIKNTIKO ZupBouhio
eival utrelBuvo va aglohoyrioel TV kavotnta ¢ Etaipeiag va ouvexioel wg guvexIfopevn dpaotnpidTnTa,
YVWOTOTTOILVTAG OTTOU QUTO KpIVETAl aTTapaiTnTO, BEUATA TTOU GXETIZOVTAI [E TR CUVEXION NG dPACTNPIOTNTAS TNG
Eraipeiag kar Tnv ui0Bétnon g apxng Tng ouvexIZOpEVnS dpaaTNPIOTNTAG, EKTOS £GV TO AIOIKNTIKG uuBoUAio
TpotiBeTal, £iTe va BEoel Tnv Etaipeia oe ekkaBdpion 1} va Traloel Ti dPAGTNPIOTNTEG, ) OTAV Sev EXEl PEANIOTIKEG
EVAAAQKTIKEG ETTINOYES AT TO VOl TIPOXWPNOEI OE QUTEG TIG EVEPYEIEC.

To AloiknTiké ZupBoUAio eivar utrelBuvo yia Ty emmiBAeyn TG BladiKaoiog XPNHATOOIKOVOUIKAG avagopds Tng
Etaipeiag.

EuBiveg Tou EAeykt yia Tov 'EAEYXO TWV OXETIKWY TrOCOTIKWY umodeypdtwy  Tng ‘EkBeong
PepeyyudTnTag Ko Xpnparooikovopikiig Kardotaong

O1 a1dxol yag, eivar va atmokTtiooupe AeAoyiapévn BIaoQEAIoN yia T KaTd ooV Ta OXETIKG TTOCOTIKG UTTODElYuaTa
™g ‘ExBeong Pepeyyudtnrag ko Xpnuarooikovopikrg Kardataong sivon amalaypéva atTé oucIdES TPAAua,
oQeINOpEVOU €iTe OE amdTn &ite o€ AGBog Kai ) ékSoon £kBeang EAEYKTR, N otroia va TePIAAUBAVEN TN YVWHN HOC.
Aehoyiopévn Blao@dhion ouviaoTd uynAol Babuol Blao@ANion, aAAd 6y gyyunan, OTl 0 €AeyX0g OTTWG AUTOS
TpayparoTroienke e Bacn Ta AME tdvTote Ba eviomiZel £va ouoIWBES OPAAUT, OTAV AUTO UTTAPYEI. ZQAAUOTA
duvaral va TTpoKUWouv, &iTe o aTdTn, eite omd AGBog Kal BewpolvTal ouoIwdN EQV, HEMOVWHEVA 1) ABPOITTIKY,
Ba pTTopoUoE eVAoya va avapEVOTaY, OTI Ba ETTNPEGTOUY TIG OIKOVOUIKEG ATTOQPATEIG TWV XPNOTWY, TTOU AfQOnKav
He Bdan auth TNV ‘EkBean PepeyyudTnTag KAl XpNUATOOIKOVOUIKHC Kardaotaong.

Qg Hépog evog eAéyxou oUp@wva pe Ta AME, aokoUue ETTAYYEAUATIKY) Kpion Kol BI0TNPOUME ETayYEAATIKO
OKETITIKIONS KB OAN 1 Bidpkela Tou eAéyxou. ETrionc:

* Avayvwpigoupe kar agloAoyoUpe Toug KIVBUVOUC yia OUCIWAN TQAANOTA OTA OXETIKG TTOOOTIKG UTTOBEIYUATA THG
‘ExBeong PepeyyudTnTag Kal XpnuaroolKovouIKAg Kardortaong mou ogeihovral ite o amdrn eite oe AGBog,
OXEOIGLOUPE KOl EPOPUOTOUME EAEYKTIKEG BIOBIKAGIES, OI OTTOlEC QVTATTOKPIVOVTAl OTOUG KIVOUVOUG QuTOUG KOl
AapBavoupE eAEYKTIKG TEKURPIA, T OTTOIO Eival ETTAPKA KAl kaTdAAnAa yia va arroteAégouv T BACN TNG YVWHNG
Hag. O KivOUVog pn eVTOTTIONOU VOGS OUTIBOUS OQAAUATOG TTOU OPEIAETAI OE QTTATN Eival MEYOAUTEPOC ATTO AUTOV
Tou o@eiAeTal oe AdBog, Adyw Tou OTI N aTTAT UTTopPET Vo TrepIAaUBAVEI oupTTalyvia, TTAacToypaia, EoKEUPEVEG
TTOPAAEIYEIG, WeuBEig BNAWOEIS ) TNV TIApAKAUYN Twv SIKAIBWY E0WTEPIKOU EAEYXOU.

* KatavoouUpe Tig dIKAIBEG eTWTEPIKOU eAEyxOU TTOU Eival OXETIKEG HE TOV EAEYXO, TTPOKEINEVOU VO OXEBIGTOUE
eAEYKTIKEG Bladikaoieg Tou eival KATAAANAEG UTTO TIG TTEPIOTAOEIS, OAG OX! ME OKOTTO TNV £KPPATT) YVWMNS ETTI TNE
QTTOTEAEOHATIKOTNTAG TWV BIKAIBWY ECWTEPIKOU EAEYXOU TG Etaipeiag.

* AGloAoyoUue TNV KaraAAnAGANTO TWV AOYIGTIKWV TTONITIKGV TTou XpPnaoigotroindnkav Kol Tou AeAoyIguévou Twv
AOYIOTIKWV EKTIUACEWY KAl TWV GXETIKWV YVWOTOTTOINTEWV TTOU £yIvav aTTé To AIOIKNTIKG ZUupBOUAID.
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* ZUNTTERAIVOUME YIa TNV KATOAANAGTNTA TNG XPAONG atmd To AloIKNTIKG ZupBoUAio NG apxiS TG auvexI{dUeEvnS
DpaoTNPIOTNTOS Kal, HE BACT TO EAEYKTIKG TEKUIPIO TTOU QTTOKTABNKOV, KATA TTOTOV UTTAPXEI ouaitdng apefaidTnTa
TTOU Va OXETICETONI ME YeyovoTa ] CUVORKES TTOU va uttodnAwvouv Tnyv UTrapgn ouciwdoug apefaidTnrag, TTou
EVOEXETAI VA PAVEPWOEl ONUAVTIKY ap@IBoAia wg TTpog TV IKavaTnTa TNG ETaIpEiag va cuvexioel wg TuVeEXIOMEVN
OpaoTtnpidtnTa. Eav oupmepdvoupe, o1 upioTaTtal ouciwdng aBeBaidTNTA, EIMOOTE UTTOXPEWMEVO! OTNV EKBECT HOG
Va ETTIOUPOULE TNV TTPOCOXH OTIC OXETIKEG yvwaToTrolfoelg otny ‘ExBeon PepeyyudTnTag Kal XpnUaTooIKOVORIKAS
KardoTaong, ] €av TETOIES YVWOTOTTOINCEIG EiVAI QVETTOPKEIG, VO TPOTTOTTOIRTOURE T YVWHN HAG. Ta SUNTTEPATUATO
pag Boaoilovial oTa EAEYKTIKG TEKUMPIA TTOU ATTOKTABNKAV HEXPI TNV NUEpounvia TS ékBeang eAeykTr. QoTOCO,
MEAAOVTIKA yeyovoTa ) ouvlnkeg evOEXETN va £XOUV WG aTTOTEAECHA N EToipeia va TTaUcel va ASITOUPYED wg
ouvexICouevn dpaaTtnpIdTnTA.

MeTagl dAAwy BeudTwy, kovotroloUpe oto AloiknTikG ZupBouMio BEpaTa aXeTKA e To TTpoBAcTTOMEVO TTedio Kal
XPOVODIAYPOAHHO TOU EAEYXOU KAI TNUAVTIKA EUPHHATA OTTO TOV EAEYXO, CUUTTEPIAAUBAVOUEVWY TUXOV GNHOVTIKWY
EMEIYPEWY OTIC BIKNIDEG ECWTEPIKOU EAEYXOU, TTOU EVTOTTICAME KATA TN SIGPKEIN TOU EAEYXOU [AG.

‘ANMNo BEpa

H €ékBeony pag TpooplleTal OTTOKAEIOTIKA yia TO AloiknTiké ZupBoUAlo Tng Etaipelag kol dev TpETel va
XpnoiyoTroinBel amd otroladTToTE AAAT PEpN. AlvovTag duTh TN yvwun dev aTrodeXONATTE Kol OEV AVAAAUBAVOUE
€UBUVN yIa OTTOIOBATTOTE AAAO OKOTTO ) TTPOG OTTOIODATTOTE GAAO TTPOCWTTO OTN YVWAON TOU OTToiou auTr) N €KBECH
SuvaTov va TTEPIEABEL.
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